= Ee ee ee ee 


as . ee _- 
Cm. , Ps od la MS £ < wf 


Pharmaceutical Chief 


Roger Larose, 51, of Montreal, this week becomes president of | 

the Canadian Pharmaceutical Manufacturers’ Association. He)| 

will be chief spokesman for a large segment of Canada’s 200-| 

company, $200 - million - a - year pharmaceutical and medicinal | 

industry. Larose is vice-president of Ciba Co. and dean of the | 
faculty of pharmacy, University of Montreal. 


We Won’t Prosper 
On Old Formula 


The massive and elaborate Resources for Tomorrow con- | 
ference held in Montreal makes very clear, indeed, a number | 
of disagreeable facts of life. 

It certainly shook the comfortable assumption of most! 
Canadians that, whatever the grave and urgent problems of | 
slow growth and under-employment, our vast natural re-| 
sources will automatically’ see us through to prosperity and | 
a place of prominence among the nations of this world. 

M. W. Mackenzie, president of Chemcell Ltd., made one 
of the strong points of the whole meeting: 


jsaid that the government has | 
/no intention of letting tax de-| 


| 


“Primary producers are not really talking in their own 
long-term interests when they strike the attitude that every 
tariff helps industry only at the expense of the farmer, the 
forester and the aluminum smelter. Modern technology has 
increased the interdependence of economic activities in a way 
that ought to make it far easier for primary and secondary 
preducers to see their common interests. 

“We need a trade and tariff policy through which we give 
our full share of encouragement to world trade while ensuring 
that, in the face of protectionism-elsewhere, our own industrial 
growth is vigorous and reasonably diversified.” 


Here are some of the emerging truths about our economy 
which suggest that a new mix of resources and manufactur- 
ing must be devised if Canada is to survive and grow. 

First. Our renewable resource industries—forestry, 
culture, iishing—are, let it be noted, declining industries. 
The decline is not absolute in all areas, but these industries | 
account for a steadily shrinking proportion of the Canadian 
work force and of the value of all goods produced. By 1980, 
for example, probably only 10%-12% of the work force will | 
be employed in these industries as against 35% or more in 
the late 1920s. 

Second. We live in a world of glut and surfeit. Our re-| 
sources are of little use to us if we can’t sell them—can’t | 
marshal the skills to produce them at prices people are will- 
ing to pay. The world has very large supplies of the basic| 
raw materials about which we Canadians so often boast. 

Third. We live among nations engaged in an unprecedent- 
ed drive toward diversification and a larger degree of self- 
sufficiency. For example, even some industrialized countries | 
are building newsprint mills to use local, fast-growing trees 
—and newsprint is a Canadian specialty. 

The implication of all this is plain. Canada needs a broad- 
ly based industrial structure. Or, as Mackenzie says, the 
resource industries need vigorous and successful secondary 
industries beside them. 

This requires the government to do a number of very 
hard things. It involves a very major overhaul of commercial | 
policies. It calls for a serious re-thinking of business incen- 
tives on the tax front. It requires bold action on half a 
hundred problems. A climate conducive to national expansion 
must be the great national objective. 
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How Mueh Reform? 


Five months ago, the government received the Bladen 
Royal Commission Report on what should be done to gear 
the Canadian auto industry more constructively with the 
national interest. 

Now it appears that most of the Canadian auto makers 
are prepared, in principle anyway, to support the Bladen 
plan which hopes to achieve higher Canadian production and 
employment through new rules regarding Canadian “con- 
tent.” (FP, June 24/61) 

Karl E. Scott, president of Ford of Canada, this week 
declared: 

“The Bladen plan is no panacea—for there is no easy solu- 
tion to the economic ailments plaguing Canada. But it does 
provide us with an opportunity to achieve volume and the 


benefits that come to industry and consumer with the econ- 
omies of long. production runs.” 


The independent parts producers still have very big | 
reservations about the scheme (see p. 8). But what happens 
now is up to Ottawa. Does the government accept the report 
as policy guide, or doesn’t it? 

Bladen’s plan will almost certainly cause a few painful 
readjustments in the industry. More important, however, 
is the fact that it faces the obdurate problem of achieving 
efficient, large-scale production in a small market. 

Scott, like other Canadian car makers doesn’t pretend 
that as the automotive industry goes, so goes Canada. But 
he makes this point which merits the most careful considera- 
tion by Canada’s policymakers: The lessons to be learned 
through a practical application of the Bladen plan could be 
very valuable indeed to other Canadian industries in search 
of survival in a violently competitive world, 
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Why they play a game in the potash holes: p. 25 


How to sell (legally) without any salesmen: p. 20 


Rasminsky’s money won't arrive until 1962: p. 12 
Cities, towns across Canada in this fight: p. 3 
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How U.S. May Curb Our ‘Red’ Trade 
Seek Tighter Grip 


TAKE HEED 


Fresh Ottawa Warnings 
About Expense Accounts 


By CLIVE BAXTER 


OTTAWA (Staff) — Despite 
there 
to 


some distant rumblings, 
are no plans at present 
change income tax rules on ex- 
pense account deductions. 

The matter has been discussed 
at high levels in Ottawa, FP un- 
|derstands, but for the time be- 


in force. 


However, there are 


nance Minister Fleming has 


ductions get out of hand, (Both | 
|the U. S. and British govern- 
|ments have announced plans to | 
;crack down harder in the fu-|! 
ture.). 

Under the circumstances, say 
tax officials, Canadian  busi-| 


|nessmen would be well advised 


| to stick closely to the rules, and 


| know what they are. 


Problem is that the rules 


}aren’t always easy to define. 


Generally speaking the De-| 
partment of National Revenue | 


Tt’s Salesmen 
‘Against Gloom 


Watch for an unprecedented | 


drive by appliance manufactur- 
ers to put automatic dishwash- 


ers, new refrigerators into your | 
| home. 

The industry must talk you | 
into buying or face sales stag- | 


nation (see p. 33). It’s a case of 
salesmen vs. gloomy forecasts. 
Appliance sales this year are | 
just slightly above 1960 figures. 
1962 _ forecasts 
promise a buying boom. 
But some real selling could 
change the whole picture. 


Our Mutual ‘Funds! 
Hit $800 Million? 


Mutual investment is becoming 


a big way of saving with more} 


and more Canadians. 


By the end of the year Canada’s | 


14 booming mutual funds should 
be worth over $800 million — up 
from $668 million at the end of | 
March (see p. 21). 

This includes more than $5 0| 
million new money invested in | 
funds during the first nine months 
of 1961. 

The newest fund, just over a 
month old, has already sold close | 
to $1 million in shares. 

The funds expect to keep right 
on growing. Business prospects 
are good, they say, and the people 
have barely been tapped who are | 


some | 
warning signs flying for the na- | 
tion’s expense account elite. Fi- | 


don’t | 


is guided by the optimistic 
philosophy that most Canadian 
taxpayers are basically honest 
and aren’t trying to chisel on 
expenses. A fairly liberal view 
is supposed to be taken by 
tax officials when reviewing 
claimed deductions. 


| But with the income tax re-| 


| ing present rules are to remain| turns season not far off it might 


be a good idea for businessmen 
| to remember these points: 

@ While you don’t need to sub- 
mit proof of expenses along 
| with your tax return, you must 
have it available in case a tax 
|inspector calls. If you haven’t 
|kept the necessary receipts tax 
|authorities may refuse all or 
|part of your requested deduc- 
tion. 

And, what’s more, you must 
keep the proof handy for four 
| years. Tax officials don’t have 
the staff to audit all returns 
closely and they work on the 
spot check basis. 
| So just because your expenses 
were approved last year don’t 
| assume you’re in the clear, Your 
return next year may attract 
‘attention and your file will 
| probably be reviewed, 
| You could then be asked to 
| justify any expenses claimed in 
the four previous years and—if 
you can’t—you stand to be re- 
assessed. 

@ There’s no safe rule of thumb 
to use-in estimating how much 
you can legitimately charge off 
| against expenses. 

Tax authorities have 


| (Continued on page 2, col. 5) 


Check... You May Be 
‘Lost Shareholder’ 


Some 600 dividend-paying Canadian firms in which 
there is a public interest paid out a record $866,516,562 
But the shareholder list of virtually every 
one of them includes some untraced shareholders. 

These “lost” shareholders are a big headache for 
both the dividend-paying firm and the dividend-dis- 
bursing agent. The unclaimed dividends must be kept 


last year. 


On Subsidiaries 


From Our Own Correspondent 
WASHINGTON — A bid to 
curb trading with Cuba and 
Communist bloc’ countries 
through stricter control of U.S. 
| subsidiaries in Canada and other 
countries looks as though it has 


|a good chance of making its way 


linto the U.S. lawbooks. 

This is a proposal from 
Senator Keating (Rep., New 
| York) to get tight control over 
itrade activities of U.S. sub- 
sidiaries, and even some control 


into the U.S. Export Control 
| Act. 

The Act comes up for renewal 
next year and a strong effort 
| will be made to write in the 
|strict controls Sen. Keating | 
| advocates. 
Unhappily, 


the U.S. trade | 


in special accounts awaiting the possible reappearance | 


of the shareholder at some future date to claim his 


rightful funds. 


So dig into that dusty pile of 


‘Canadians Own 


Big Hunk of U.S. 


“useless” old stock 


certificates in the attic. They may be worth big money 


to you now (see details, p. 25). 


What to look for? 


The dividend-disbursing department of one major 
trust company has 4,200 lost shareholders on its books. 
Here is a list of representative mining and industrial 
companies in which there are more than 50 lost share- 


holders: 


Anglo-Huronian 
Brazilian Traction 
Canadian Breweries 
Canadian Food Products 
Cassiar Asbestos 
Coniaurum Mines 
Consolidated Discovery 
Crush International 
Dominion Stores 

Dome Mines 


their | 
own genera] scale based on what | 


| 
I 





| P.E.I. Expects 


Ottawa’s Bill 


($45,000) Will Just Fade Away 


| From Our Own Correspondent 

| CHARLOTTETOWN—Prince | 
Edward Island isn’t very wor-| 
|ried about the $45,000 bill Ot- 
|tawa sent it for RCAF help 
fighting forest fires this past 

| summer. 

| 
most P.E.I. government offici- 

|als think that, given time, the | 

| bill will just die a natural death. 

Natural Resources Minister | 

| Leo Rossiter says he doesn’t be- 
lieve anything will come of the 
| demand from Ottawa. 

(In Ottawa, FP understands 

lofficials take a different view, 

| expect the bill to be paid, and | 


| don’t anticipate any real diffi- | 


| culty persuading P.E.JI. to) 
| cough up). 

| RCAF help was given under 
la standing, 
|provincial arrangement by 


which a province can get help 


It hasn’t paid it so far, and | 


informal federal- | 


}sonnel for fire-fighting, or the; THE WEST COAST may get a new “toy river”. The old one, | 


| est foreign investors in the U.S. 
Our $1,900 million is just behind 
| Britain’s $2,200 million. 
And we're making money on 
our investment — $80 million 


| Commerce Department 
| 22). 
Vigilant Uncle Sam tagged us 
last year with a tax bill of $137 
| million. 


Falconbridge Nickel 

Gunnar Mtuing 

H. Corby Distillery 

Loblaw Groceterias Co. 
Macassa Mines 
Massey-Ferguson Ltd. 
Paymaster Consolidated Mines 
Salada-Shirriff-Horsey Ltd. 


Upper Canada Mines ~ | U.S. are the railways and the in- 


money is invested in manufactur- 


VANCOUVER 
= 


|use of their equipment, on pay-| world famous, helped to build an industrial complex on the | 


ment of out-of-pocket costs. 
| Ottawa doesn’t charge 
‘provinces the pay and allow- 
ances of the men involved, but 
it does charge for equipment 
damaged or used up, and for 


| aircraft, expenses of transport- | 
| ing men and equipment etc. It 
doesn’t charge depreciation or 
rent for equipment. 
| NOTE: Some time next year, 
| Newfoundland will be presented 
with a bill for help given by Na- 
tional Defence in fighting this 
year’s forest fires. 

The cost of this help — in- 





|services, plus both RCAF and 


totals won’t be ready until early 
in the new year. It'll be a good 





ready to invest money this way.! from Army, Navy or RCAF per-! deal more than the P.E.I, bill. 


BANKS' PERSONAL LOAN BUSINESS G 


Index 1955 = 100 


Be ie Chartered Banks Personal Loans* A 
a ‘et 


1957 


ROWING 


$949 milli en 


$1,949 million } 


Consumer loans 


by finance companies 


1958 1959 


1960 


1961 


* Excludes loans fully secured by bonds and stocks, and home improvement 
loans; mostly installment and other consumer credit loans. 


‘+ Installment finance companies, small loan firms, department stores and 


other retail dealers, 


How the banks are invading the personal loan business in a big way: p. 4 


volving 1,100 men from all three | 


|RCN helicopters — hasn’t yet | 
been worked out, and the final | 





Fraser 


the 


PrP rounds up 


|extraordinary costs, i.g. fuel for | 


| 


| 





The Outloo 


An FP roundup of the latest facts 
and expert opinion on the eco- 
nomic weather ahead ... 
By DALTON ROBERTSON 
ANADIAN BUSINESS is posting gains for most of the im- 


portant indicators — but the modesty of the advances, 
coupled with here-and-there hesitations, at the moment suggest 


| that this expansion is likely to be little more than a twin of 1958- 
| 59’s gentle boom. 


> The marked absence of bold advance in the stock markets, for | 


example, is reminiscent of the pause that took place late in 1958. 

The current market doldrums began after a sturdy 15% rise 
in TSE industrial stock prices during the first eight months of 
1961. In 1958, the first year of the last business expansion, there 
Was an even sharper advance over the first several of the busi- 
ness recovery — then a period of milling about before a renewed, 
if milder, rise which pushed industrials up 7.5% during the first 
seven months of 1959. 


Expectation now is for a 1961-62 repetition of the 1958-59 


| market trends — based on similar-paced business activity and | 
| similar developments on the corporate profits front. 


Early in 1958, before-tax profits did a turnabout and reg-| 
istered a 4% advance during the second quarter. This year a 
similar development took place in the second quarter with a 13% 
increase over the first quarter, seasonal factors discounted. 


The 1958 advance in profits continued for four more quarters, 


through to late 1959, for a 26% trough-to-peak rise. Indications | 
are that a protracted advance is under way again, despite year- | 
to-year declines in the first half of 1961 reported by many major | 


Canadian firms. 

Moore Corp., for example, which reported its net down in the 
first half, expects its second half gain will be big enough to bring 
profits ahead for the whole of 1961. Steel Co. of Canada this 
week reported a sharp jump in third quarter sales and profits — 


| sales up 21% year-to-year, earnings up 15%, net profit more | 


(Continued on page 2, col. 3) 


NEXT WEEK 


@ Retire by the sea ina 


|over foreign companies, written | 


Gamaans are the second larg- | 


last year, according to the U.S.| 
(see p. 


Chief Canadian investors in the 


| surance companies. Most of the | 


| legislation also comes up for re- 


newal next year and the danger 
is that, in the legislative horse 
| trading that goes on, some 
| highly undesirable provisions 
| may get written into one law to 
| ensure passage of the other. 

There has been a growing 
| feeling among many Washing- 
| ton officials that trade with the 
Soviet bloc nations should be 
restrained during the Berlin 
crisis. 

Secretary of Commerce 

(Continued on page 2, col, 3) 


Mysterious 
Montrealer 


Under Fire 


From Our Owg Correspondent 


| were thrown at Canada at the 
|Senate Internal Security Sub- 
committee sessions last week. 

The “man from Montreal” fig- 
| ured prominently. 

Senator Keating (Rep., New 
| York) told the committee this 
unnamed individual was in New 
York with “cash and a cheque 
| book” and was acting as a go- 
between to buy items for Cuba 
jin the U. S. and have them 
shipped to Havana via Montreal. 

He said his information indi- 
jcated the man used cheques 
drawn on the Royal Bank of 
Canada in Montreal and the 
| Bank of Nova Scotia. 

A letter he had received 
from an informant said, “It 
was common knowledge in the 
steamship trade that this man 
carried a briefcase which con- 
|tained cash and a chequebook 
and could amend any letters of 
| credit that could be in existence 
through his Canadian friends.” 

The U. S. Commerce Depart- 
ment has launched an investi- 
gation of this individual’s op- 
erations in New York and 
Montreal. 

Senator Keating also declared 
|that he had heard reports of 
|trans-shipment of some U. 5S. 
| goods to Russia from Canada. 

An administration spokesman 
told the committee that $500,000 
of goods destined for Canada 
for trans-shipment to Cuba had 
been seized and several persons 
arrested. 

But a Commerce Department 
official added at the hearing: 
“The Canadian government has 
given us its assurance that no 
shipment of U. S. goods will go 
j}out of Canada without prior 
|approval from our licensing con- 
trol.” 

Statements were made at the 
| hearing and later, however, that 
the illegal trans-shipments were 
going on from Canada and Mex- 
ico “almost every day”. 

“It’s not that the Canadian 
government is being lax in this 
| thing,” one official said. “It’s just 
ja very hard thing to control.” 








‘Consumers Skate, 
‘Merchants Gripe 


A man walked into an Ontario 
store this week and bought. two 
dime cigars — but he paid for the 
first before buying the second. 

This was his way of skating 
around the province’s new sales 
tax which applies on sales over 
17c, He saved Ic. 

But most Ontario cons 
have learned to live with 

two-month-old tax. 

It’s the merchants collecting 
} the tax who have the headaches 
— see story on p. 28. 


umers 
the 





@ FP feature report for worldly world travelers. 


luxury apartment colony. 





WASHINGTON — Brickbats _ 
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they call “customs of the trade.” 
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Atlas Forms Australian Subsidiary 


Atlas Steels Ltd. is going over- 
seas in its second expansion move 


weeks. 

A manufacturing subsidiary, | 
Atlas Steels (Australia) Pty. Ltd., 
has been formed to operate a 
plant in Melbourne, Australia. It 
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> The underlying -trend in Canadian exports is up — as it was 


# 


The Australian firm will pro- 
to be announced in the past two}duce drawn high speed steels 


used for twist drills, 


reamers, 


end mills, etc. It will also make 


drawn stainless steel wire. 


Company 


is also building a 
steel] mill near Sorel, Que. (FP, 
is scheduled for completion in Oct. 28). 


MONTH BY MONTH... You can keep 
abreast of the Canadian economy by reading 
the B of M’s Business Review. 
Only four pages, it combines detailed surveys 
of economic regions, with an over-all 
analysis of national business trends. 


To have your name added to the 
permanent distribution list, drop a line to our 
Business Development Division, 
P.O. Box 6002, Montreal, P.Q. 


BANK OF MONTREAL 
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| expansion — but an expansion 


| 


apartments. 


ally greater than a year ago; 


strong demand. 


boom like 1954-57’s. 





similar in scale to 1958-59’s. 


Contracts for nonresidential building rose very steeply during 
September with engineering awards setting the pace, seasonal 
factors discounted. In the construction field further support came 
from housing starts which ‘advanced smartly during August after 
| @ pause during July. By actual count, there were 58,349 starts 
|in the first eight months of this year as against 45,199 a year 
earlier — and the trend is toward more individual houses, fewer 


The modest nature of the current business advance is shown 
by these cross-currents: New orders for producers’ durables de- 
clined slightly during July, although they continue to be margin- 
in manufacturing the work week 
advanced to an 18-month high during June, then slipped back in 
:| July; wholesale prices for industrial materials edged down in 
:| August after a firm rise in July, indicating the absence of really 


Retail sales Which showed little real increase during most of 
1959 and 1960 are now moving up firmly — just as they did in 
the early stages of the last expansion, 1958. 

If the consumer can be encouraged to spend more of his 
steadily-growing ificome, demand from this sector of the economy 
could provide important underpinning for an expansion that 
gives not the slightest sign of turning into a capital spending 


During August, retail sales moved to a peak level with a 3.6% 
jump from July totals, seasonal factors discounted. The gain from 
March’s low point was almost 7%. 
was due to buying in Ontario before the imposition of that prov- 
ince’s sales tax — but the expectation is that solid gains will be 


Much of this August increase 


made by most retail dealers through to year-end. In 1958, as the 


S| emnamnlons spread through the Canadian economy, retail sales 


began to rise rapidly after mid-year and advanced by more than 
5% during the last four months of the year. 


in the first half of 1958. In actual dollar totals, July exports were 
worth almost 14% more than those of a year-earlier. The year- 
to-year increase in the second quarter of 1961 was 8.3% —a 


contrast with the 2.5% 
quarter. 


year-to-year decline during the first 


Canada’s export performance in the first year of the current 
expansion should be considerably better than it was in the first 
year of the last expansion. In 1958, exports reversed at mid-year 
and declined during the second half, due primarily to less buoyant 
business conditions in other parts of the world. This year, the 
export advance is likely to roll through to year end, due not only 
to such special developments as wheat sales to Red China but also 


to the substantial improvement 


in the pace of U. S. business. 


~Seek Tighter Grip 


Qn Subsidiaries 


(CONTINUED FROM P. 1) 


Hodges has said that the U.S. 
has been cutting back its trade 
and carefully examining all 
applications for licenses to make 
such exports. 


The Commerce Department 
has been keeping a particularly 
close check lately on all Cana- 
dian exports to Cuba as well as 
to the Soviet bloc nations. 


However, few officials in the 
administration have gone as far 
as has Sen. Keating and the 
Senate Internal Security Sub- 
committee, which held private 
sessions last week. , 


The subcommittee’s basic 
thinking is that all trade should 
be banned with any Communist 
country, or for that matter any 
country out of favor with Wash- 
ington. And further, that the 
allies of the U.S. should follow 
Washington’s lead. 


To do otherwise, it would 
seem, would be subversive. 

Canadian wheat sales. to 
China came in for heavy 
denunciation at the subcom- 
mittee sessions, and so did our 
trade with Cuba. 


Among Keating’s suggestions 
one that U.S. should 
penalize foreigners who trade 
certain goods with Communist 
countries by taking away their 
rights of trade with the U.S. 
for various periods of time. 
The Senators and staff of the 


subcommittee think these 
threats will make Canadians sit 
up and take notice. 

One official who sat in on the | 
private hearings told FP: 


get the Canadian government 
worried about these things, and 
this might inhibit the trade with 
China and so on. It'll start the 
Canadian government think- 
ing.” 

The subcommittee had other 
ideas on how to get foreigners 
to follow the Washington line 
on trade. 

Keating, for one, urged that 
the U.S. be more forceful in 
meetings with allies, demanding 
that they follow Washington. 

He felt the “Co-Com” list 
should be toughened so that 
foreign countries restrict their 
exports to the Soviet bloc more 
to bring them in line with U.S. 
exports. 

The “Co-Com” list is a list of 
items agreed upon by most of 
the allies which will not be sent 
{to Russia. The U.S., however, 
| has even stricter controls. 


Consulting Firm 


Stull 50% Owned 





By B.C. Power 


Crown-owned B. C, Electric 
Co. has purchased a 40% in- 
terest in International Power & 
Engineering Consultants Ltd., 











Within reason, however, the 
tax men are told to take the 
view that if you claim you had 
to spend a certain amount of 
money to.obtain your income—. 


and providing it isn’t way out, 


of line with the claims of oth- 
ers doing the same work—your 
deduction will be approved. 


@ You don’t have to show that 
your expenses actually pro- 
duced business. 

It is enough to show a rea- 
sonable probability that your 
outlay should have resulted in 
a business success, This can be 
hard to define sometimes, but 
past court precedents would 
seem to favor the taxpayer in 
such cases, 

Thus if you are charging off 
your dues at the local golf club, 
nobody is going to demand 
proof that you actually received 
business from belonging there. 
But it wouldn’t do any harm 
to have a list of people you met 
or entertained there that could 
be termed pretty good prospects. 


@ Who you may entertain de- 
pends largely on the nature of 
your business. 

For instance, a salesman of 
industrial goods might have a 
hard time explaining away the 
necessity of wining and dining 
his client and his wife. 

On the other hand, if you sell 
cars or home appliances or real 
estate, tax officials are quite 
likely to accept the view that 
entertaining the whole of the 
client’s family is sound business 
practice and therefore quite 
legitimate as a deductible ex- 
pense. 


@ Beware of putting your own} 


wife on the expense account. 


To make the little woman 
into a legal tax deduction you 
will have to prove that she 
really is essential to your busi- 
ness success. And—in the eyes 
of the tax men—it isn’t enough 
that she has a pretty face or a 
nice personality and helps you 
to make friends and influence 
people. 

To get her on the expense ac- 
count you’ve got to prove that 
she actually performs a business 
function. One example of this 
was a fashion store owner who 
takes his wife down to New 


: ; : 
Wiest tee wend te: te te to | York from time to time to view 











husband useful advice. | 


But, on the whole, such cases 
are rare. 


@ Combination business trips 
and vacations can be dangerous 


when it comes time to try put-| 


ting them on the expense ac- 
count. 

Here the tax men are on the 
lookout for unreasonable claims. 
They quote one case in which 


la construction executive spent 


63 days in Florida and then 
claimed the cost was a legiti- 
mate business expense because 


he spent the time looking at| 


local construction methods. The 
tax board shot that one down 
in flames. 


The rough rule in the case of | 


business-vacations would seem 
to be: “Be reasonable.” 

+ The tax authorities will con- 
sider reasonable claims, but you 
had better be ready to make a 
pretty good case. 


@ If you would like to open a) 
fishing or hunting lodge at} 


which to entertain business con- 
tacts, but you aren’t sure it will 
be allowed, the only practical 
advice is “try it and see.” 
According to the tax officials, 
if you honestly fee] it will help 
your business, and as long as 
you use it only for business, 
your chances of getting it off 
as a deduction are good. But 
each case is judged on its mer- 
its and there’s no sure way of 
finding out in advance. 
Essentially the same ground 
rules cover maintaining an ho- 
tel suite or apartment for busi- 


; ness use. 


@ Don’t assume the tax author- 
ities will approve your purchase 
and use of an expensive car for 
business. 

A recent case before the Tax 
Appeal Board turned down the 
expenses claimed by a business- 
man who operated a Cadillac. 
The board didn’t share his view 
that he needed quite such grand 
transportation and cut his 
claimed expenses in half. 


® Finally, if you are an em- 
ployee and your boss approves 
your expense account, don’t as- 
sume you’re necessarily out of 
the woods. 


Tax inspectors may decide 


coats, 


Famous English Crombie Cloth 


TOPCOATS 


You'll see lots of ideas this Fall in men's 
Simpson's features the shorter, 
easier-to-wear coats, new split raglans, 
dressy set-in shoulder models and free- 
swinging full raglans in a wide selection 
of Crombie wool topcoats. For new con- 
fidence in your clothing, join the discrim- 


inating men who shop for their outerwear 





at Simpson's, As illustrated, dressy herring- 
bone. Sizes 36 to 46. Each 89.50 


The Store For Men — Toronto — Second Floor 260 


Crombie cloth coats also available at Simpson's in London 


generous and may list the pay- 
ment as additional income. It 
would then be up to you to 
convince the authorities that 
the outlay was justified. So it 
pays to keep your own records 
just in case. 


Are the rules likely to re- 
main unchanged in the future? 


Officials in Ottawa aren’t 
saying. There could very well 
be changes one of these days, 
but the authorities concerned 
still aren’t sure what they might 
be. 


To set a maximum allowable 
irate, they fear, would both be 
|unfair in some cases and would 
| also have the inevitable effect 
of becoming a minimum as well. 
This would suit neither the tax 
men nor businessmen. 


A close watch is being kept 


on developments in the U. S.! 


XIAN RS NIRA SA SR RIA ORNS 


SEND HOLLY 
FOR CHRISTMAS 


Gift cartons of fresh-cut red ber- 
ried English holly delivered in time 
for Christmas to home or office of 
your customers anywhere in Can- 
ada, Express prepaid. Your card 
inside carton, your address label 
outside. 


2 |b. gift box .. 
1 Ib. gift box .. 


Exclusive Agents for Holly Growers 
oe 


$5.75 each 
3.75 each 


CAPILANO TRADING POST 


Dept. P — Capilane Suspension Bridge 
North Vancouver, B.C., Canada 


: 
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formula emerges there it will 
almost certainly be studied by 


that your boss was being over-|and Britain. If a practical new | Ottawa. 


| GREAT NAMES IN CANADA 


the names that built our nation 





the engineering consulting firm 
owned 50-50 by B. C. Power 
Corp. and Balfour, Beatty & Co. 
of Britain. Price was not dis- 
closed. 

B. C. Power retains its 50% 
and Balfour, Beatty now has a 
10% interest. But management 
control rests with B. C. Electric 
which has five seats on the 
eight-men board of directors. 

A. Bruce Robertson, B. C. 
Power president, and D. M. M. 
Goldie represent B. C. Power 
on the board. Balfour, Beatty is 
represented by its chairman, Sir 
Andrew McCormick MacTag- 
gart, 

B. C. Electric representatives 
are Chairman G. M. Shrum, 
P. W. Barchard, R. M. Bibbs, E. 
M. Gunderson and W. C. Mearns. 

IPEC has been handling all 
the engineering on the Peace 
River project since 1958, and 
detailed engineering work on 
the development will now be 
stepped up. IPEC also does nor- 
mal engineering work for B. C. 
Electric, the former B. C, Power 
subsidiary expropriated by the 
province, 

Bibbs, formerly administra- 
tive manager for B. C. Electric’s 
electrical division, has been ap- 
pointed Peace River project 
manager. 


$6,200,000 
CITY OF WINNIPEG, MANITOBA 


54% and 5%% Non-Callable Serial Debentures 
Dated: November 1, 1961. To Mature: November 1, 1962-1986 


Principal and half-yearly interest payable in 
Canadian funds im principal cities in Canada 


John Buchan, Lord Tweedsmuir ¢275-1940) 


courage and dignity to the growing nation whose 
future power and strength he publicly predicted. 


The Dominion of Canada Group comprises two 
old established ALL-CANADIAN companies: 
The Dominion of Canada General Insurance 
Company founded in 1887 and The Casualty 
Company of Canada founded in 1911, The Group 
has over 3,000 Representatives throughout Can- 
ada and through them can offer all major types 
of insurance. The Companies have earned an 
excellent reputation for their prompt and fair 
settlement of claims. May we be of service to you? 


One of Canada’s most literary governor generals, 
John Buchan had already earned a name as an 
author before being appointed to serve Canada. 
Throughout his term of office, he strove unfailing- 
ly by word and deed to establish Canada as a 
country “able to stand alone”, 

At the formation of the Canadian International 
Institute he outlined Canada’s status in bold terms: 
“Canada is a sovereign nation and cannot take her 
attitude to the world docilely from Britain or any- 
body else.” 

Beloved by Canadians in all communities, he gave 


THE DOMINION OF CANADA GROUP 


@ THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
e@ THE CASUALTY COMPANY OF CANADA 


An All-Canadian Grou 
MEAD OFFICE: TORONTO 


1967—1971 price 100 to yield 5.25% 
1972—1986 prices 100 te yield 5.50% 


We, as principals, offer these debentures if, as and 
when issued and accepted by us subject to 
prior sale and change in price. 
Legal opinion; Mesers. Daly, Harvey & Cooper 
A ereular describing this issue will be furnished on request. 


James Richardson & Sons Harris & Partners Limited 


Branches: METROPOLITAN TORONTO - CHATHAM « HAMILTON - KITCHENER - LONDON - ST. CATHARINES 
WINDSOR - OTTAWA - MONTREAL - CALGARY - VANCOUVER - WINNIPEG 
PORT OF SPAIN, TRINIDAD - KINGSTON, JAMAICA 


FIRE - AUTOMOBILE - COMPOSITE DWELLING AMD MERCANTILE « GUARANTEE BONDS « LIABILITY - BURGLARY 
PERSONAL COMMERCIAL AND SPECIFIG PROPERTY FLOATER « PLATE GLASS + ACCIDENT AND SICKNESS - LIFE 
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Ottawa Plans a 


HOW MODELS HELP DEVELOP THE FRASER 


OLD MODEL. sparked pians for 
$24 miilion of structures on Main 
Arm of river; has provided data for 
improvements still to come on three 


New Version | 


at a_ fast clip on the shores of | easier 
the “North Arm.” Demand for|the river and forcing it to drop 


Scole in miles 


by slowing the flow a 


November 4, 1961 THE FINANCIAL POST 


|Canadian Bronze 
| President Joins 


|N ew Committee 


| A. J. Moore, president of 
Canadian Bronze Ltd., Montreal, 
has been appointed to the presi- 
dent’s committee of the Ameri- 
can Foundrymen’s Society. 

The committee is composed of 
foundry executives from major 
industrial areas of Canada and | 
U. S. who will help organize the | 
first International Foundry Con- | 
gress to be held in the U. S. in| 
10 years. 

The society will be host to 
executives of the metal castings 
industries from 22 countries May 
7-11. 


“Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


Reduey Aull 


INSURED ESTATE PLANNING 

MUTUAL LIFE OF CANADA 

50 King St, W., Toronto EMpire 4-8371 
SUMAS 
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‘Toy River’ Built Industrial Complex 


New plants are springing up|it is hoped, may make this job| nels immediately south of New 
Westminster. 


This wil] require two years to 


UNION 


| shipping services in that area|silt at specified points easily | 
| will skyrocket and this wil] call | reachable by dredges. 


complete and will use up most 
| of the funds likely to be avail- 


Of Famed B.C. Fraser Model 


OTTAWA (Staff)—Although | coming. 

the University of British Col- Purpose of the model was to 
umbia’s world-famous model of|test how projected engineering 
the lower Fraser River is going|works along the Fraser river, 
into honorable retirement — or,| bridges, causeways, breakwat- 
rather, is being torn down forj|ers, dams etc., will affect the 
a parking lot — there’s likely | river bottom. 

to be a new one built in a few} 
years. 


The Fraser is New Westmin- 
; ster’s outlet to the sea. The 
The old one, on the campus, |city’s port handled 4,000 to 5,- 
fs 100 ft square, cost $150,000 / 000 ship-calls a year. 
in 1948, and has seen $440,000} In the past 10 years, the 
spent on testing. But it has pro- | model has been used to test the 
vided data for building overjeffects of 15 river-engineering 
$26 million worth of structures. | projects; 

So model and testing costs |$24 million were built as a re- 
have worked out at about 2% /sult of the tests. All of these | 


and 12 of them worth | 


|for improvements in the present Maintenance of the shipping | 
channel which will turn it into a| channels is much easier when a 
major, rather than a minor,|riverbed model is available for 
shipping route. continual testing of effects of | 
In any new model the north| streamflow changes. 
arm will likely be included | The present model was de- | 
among the movable portions, | signed and built by National 
rather than the fixed. | Research Council with the co- 
|} operation of UBC. It was a 
size and draft. Thus, there will| Pioneer project which provided 
be pressures in the next decade, | €xperience for the construction 
not only for development of the | 0f many similar models in other 
north arm, but for continual | countries. 
widening and deepening of both| It was designed for a useful 
| shipping channels. | life of about 10 years. 
Maintenance of the present | The fact that we may be with- | 
jchannels now calls for removal | OUt a working Fraser model for | 


of about three million cu. yards|the next year or so won’t cre-| 


@ Ocedn ships are increasing in 


able in that time for develop- 
ment of the Fraser. 


of value of the structures. 


A decision on 
hasn’t yet been made. But ob- 
servers here believe that a new 
one will be required in 1962 or 
1963, and that an Ottawa con- 
tribution for it will be forth- 


re-building | Fra 


| crete). 


because: 


|; were in the main arm of the 
ser, which was represented | 
n the old model by movable |} 
materials (the test was cast con- 


;}estuary at a cost of about $1 
| timated 18 million cu, yards of 
| silt through the estuary a year. 
A new model will be needed| Properly constructed break- 
__, waters an and other control works, 


of silt a year from the Fraser | ate many difficulties. 


Some of the last te%ts car- | 


| million. The river carries an es-| ried out on the present model | 


| provided data which will be the 
basis of a $2 million to $3 mil- 
lion widening and deepening of 
parts of the three river chan- 


Hassle Brews in Car Industry: 
Auto Makers vs. the Parts Men 


A major battle is shaping 
within the Canadian automotive 
industry on key recommenda- | 
tions of the Bladen Commission | 
report. 

Motor vehicle manufacturers | 
have declared in favor of Pro- 
fessor Bladen’s major recom- 
mendations. 

Spokesmen for Chrysler Corp. 
of Canada and Studebaker 
Packard of Canada Ltd., have 
expressed general agreement 
with the Bladen suggestions. 
Reaction of Ford Motor Co. of 
Canada was voiced this week. 
General Motors of Canada and 
American Motors (Canada) | 
Ltd. have given qualified ap- 
proval. 

Parts manufacturers say that 
implementation of some of the 
report’s provisions “would have 
e@ disastrous effect on the exist- 
ing parts manufacturing indus- 
try” and could drive many firms 
out of business. 

Backing up the parts men in 
many respects is the Community 
Auto Study Committee, repre- 
senting five municipalities in 
which motor vehicle and parts 


Ford Gets 
Big Order 
From U.S. 


Ford Motor Co., implementing | 
the spirit of Prof. Bladen’s| 
recommendations, has placed | 
with Ford Motor Co. of Canada 
a “multi-million dollar order” 
for rear axle components, Karl 
E. Scott, president of the Cana- 
dian subsidiary told the Cana- 
dian Club. 

A substantial part of this con- 
tinuing order has been sub- 
contracted to several Canadian 
suppliers. Tooling has begun at | 
the Windsor plant for the por- 
tion to be made by Ford, and 
production will begin next 
spring, in readiness for assembly 
into 1963 model cars. 

The order involves compo- 
ments for rear axles for the 
entire U.S. and Canadian pro- 
duction of one of the Ford 
company’s most popular pas- | 
senger car models. 

A group of Ford purchasing | 
agents is now in Canada making 





‘Ford’s Views: 


| which we and the consumer so 


| operation performed on the ma- 


{ 


manufacturing are in- | 


dustries. 


major 


The Parts Industry 


Motor Vehicle Metal Parts Production, 1959 


(Including Figures for Selected Metropolitan Areas*) 


Ford of Canada “endorses the | 
broad concept” of the Bladen | 
report, Karl E. Scott, president, 
said in an address to the Cana- | 
dian Club of Toronto this week. 


“We say that the principle of | 
extended content deserves to be | Quebec 

‘ : Montrea 
0g oe Canadian auto- British Columbie 
mobile industry. Vancouver 
Manitoba 


Plants 


Ontario 
Toronto 


“We believe it to be a prac- 
tical avenue which can lead us 


to the advantages of volume Calgary 
Edmonton 

Nova Scotia 
| New Brunswick 


| Saskatchewan 


badly need (It) could } 
breathe new life into the auto- 
motive industry and thence into | 
the economy of Canada. 


“It is a practical . . . step| 
which may show other 
Canadian industries how to de- 


velop their own means of ac- | “The probable increase in 
cess to world markets. production of low labor content 


7A : i |parts ... would. . lead to a 
_ “Inevitably, hardships will be | gegrading of labor and the loss 
imposed on some vendors, but 


. of many industrial skills. 
for the efficient ones, of whom 7 
there are many, such obstacles 
should not be insurmountable. 


parts manufacturing industry,” 
said the brief. 


“We are also convinced that 
implementation of (the) recom- 
mendation . . . which contem- 
plates ‘duty free’ entry of any 
class or part,- once content is 
earned, would have a disastrous 
effect on the existing parts 
manufacturing industry. 

“Through the acquisition of 
‘Canadian content’ by ... ex- 
porting parts consisting, pre- 
|dominantly, of material, the | 
lautomobile manufacturers | 


“For example, one parts man- 
ufacturer demonstrated to us 
recently that he could produce 
for us, so much more economi- 
cally, a part for which tooling 
up had already been completed 
in the U.S., that we were able 
to afford to write off that tooling 
cost and switch the order to him. 


“We cannot chart a course to 
protect the inefficient suppliers 
or those who try to create tariff 
barriers to protect high costs. | alternatively, force Canadian 
manufacturers to accept un- 


profitable prices. 


“Labor can make its contribu- 
tion . . . by avoiding impedi- 
ments to management’s efforts 
to increase productivity through | high volume purchases on a 
improved methods and greater | continuing hasis or of rhaintain- 
flexibility in facilities, planning | ing existing business on a profit- 
and programming.” | able basis, it is doubtful that 


many existing parts manufac- 

a turers could survive. The re- 

The Parts Men Say: sultant serious dislocation would 

impose severe hardship on labor 

Canadian content provisions|@nd involve heavy losses in 

of the Bladen report are such | ¢xisting investments.” 

that “content” could be earned The association suggested, 

through export of parts having | however, that some recommen- 
a high material but low labor | dations be implemented. 

content, with as little as one} These include changing the 

teriat in Canada, says the Auto- | 

motive Parts 


on imported vehicles to sale 


| 


would be able to import other | 
parts on a ‘duty free’ basis or, 


“With no assurance of either | 


base for application of sales tax | 


Selling 
Salaries Value of 
And Wages Products 
$ Thousands 

85,199 323,420 
79,269 303,658 
11,583 43,188 
13,973 64,154 
1,914 7,318 
1,421 5,007 
1,309 4,468 
1,284 4,384 
1,227 3,881 
1,184 3,767 
1,245 3,123 
1,602 


Employees 


18,885 
17,218 
2,906 
2,980 
545 
389 
296 
286 
384 
367 
342 
176 


16 
57 


Auto Auto Municipalities: 


Content provisions recom- 
mended by Prof. Bladen could 
harm Canadian parts manufac- 
turers seriously, said the Com- 
munity Auto Study Committee 
in a submission to the govern- 
ment (FP, Oct. 21). 

The committee asked im- 
mediate implementation of 
provisions for assessing sales tax 
on a “notional” wholesale price 
by discounting the price to the 
dealer: that the base for ap- 
plication of sales tax on import- 
ed vehicles be changed; and that 
content provisions be based on 
Canadian content. 


Si Dail das 


Of Rambler 
Goes Up 25% 


Addition of two hours of over- 
time per day, and an increase 
of 25% in production schedules 
to 70 Ramblers per day, was an- 
nounced this week by American 
Motors (Canada) Ltd. 

Training of potential foremen 
has begun to make possible a 
move to two eight-hour shifts 
learly in 1962, said Earl K. 
Brownridge, ‘president. 

Fleet orders for the American 
models, smallest in the line, are 


Manufacturers’ | price to the dealer rather than | partly responsible for the move, 


studies toward possibly sourcing | Association in a brief submitted | duty paid value as at present, | but the firm is back-ordered on 


additional parts from Canadian | 
vendors, Scott said. 

The company also has estab- 
lished a special products sales | 
office, to find “markets which 
are of interest to us, and our 


to members of the federal|to bring them in line with the 
| cabinet. basis for assessing tax on do- 

“The intended effect of creat- | 
ing more employment would be 10% be 
defeated. In fact, we can see; vehicles and parts; 
that implementation of 


| mestic producers; that a duty of | 
imposed on British|day at the start of 1962 model 
and that | production in January. 
this | “Commonwealth content” pro-|is about double the rate when 


some of its larger cars until 
January, Brownridge said. 
Production was set at 56 per 


It now 


suppliers, because of our in-| recommendation could lead to/ visions in Canadian laws be | assembly of 1961 models ceased 


e@reasing diversification.” 


increased unemployment in the 


changed to “Canadian content.” |in August. _ 


CARBIDE 


oo ahand 
in things to come 
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THIS IS UNION CARBIDE...one Company...six Divisions...a wealth of divers® 
products to help make life more abundant for Canadians. 


Bakelite Division— Phenolics, Epoxies and Silicones 
Chemicals and Plastics Division— Synthetic Organic Chemicals and Polyethylene 
Consumer Products Division—‘‘Eveready" and ‘‘Prestone” brarid Products 
Linde Gases Division— Industrial Gases, Welding and Cutting Apparatus 
Metals and Carbon Division—Ferroalloys, Special Alloys, Electrodes and Carbon Products 
Visking Division— Food Casings and Plastic Film 


UNION CARBIDE CANADA LIMITED © 


TORONTO, CANADA 


CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A. Black, GEN. MGR. 


159 Bay St., Toronto 
EMpire 3-5384 
“Eveready”, “Prestone” and “Union Carbide” are trade marks, 


ONE GIRL WITH ONE HAND TIED BEHIND HER BACK 
USING ONE REMINGTON KARD-VEYER® UNIT CAN FIND 
ANY ONE OF 250,000 CARDS IN A MATTER OF SECONDS. 
(IMAGINE WHAT SHE COULD DO WITH BOTH HANDS!) 


Kard-Veyer Units are available in a wide range of capacities for the full range 


° @ 
of standard card sizes. Memingtore Bkcrul- 
timirte 


FOR FURTHER INFORMATION, CONTACT YOUR LOCAL REMINGTON RAND OFFICE OR WRITE TO REMINGTON RAND LIMITED, 984 BAY ST., TORONTO 





A Tone et hata 


individuals or estates— 


CANADA SAVINGS 
BONDS 


1961 SERIES. 


Wel aele (Mah gt 


4.60% to maturity November 1, 1971 
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M<LEop, Younc, Weir & COMPANY 


LIMITED 


276 St. James Street West 


O King Street West 
Toront Montreal 


Victor 5-426 


Have you achieved 


MAXIMUM EXPORT POTENTIAL? 


AMALGAMATED EXPORTERS offers substantial distribution 
of first-quality Canadian-made products — on a sustaining basis 
— through a financially-integrated network of 67 offices/ware- 
houses in 25 countries. 


Our affiliated organization has been in international business since 
1860. Our interests range from Capital products to consumer 
goods. 


Let AMALGAMATED EXPORTERS review the international 
sales potential of your product. 


@ This is a Principal-to-Principal operation. 

@ Prompt payment from our Canadian office. 

@ Banking and Canadian trade references on request. 
®@ All replies treated confidentially. 


AMALGAMATED 


EXPORTERS CO. (CANADA) LIMITED 
1410 STANLEY ST., MONTREAL Vi. 2-1875 


We are pleased to announce the election of 


Mr. ANDRE TETRAULT 
as a Director of 
Burns Bros. & Company Limited, 


and his appointment 





as Manager of our Montreal Office. 


BURNS BROS. & DENTON uimrren 


Toronto* Montreal+ Ottawa e Hamilton « New York « Winnipegs Calgary* Vancouver 





NOTICE OF PARTIAL REDEMPTION 
FOR SINKING FUND 


TO THE HOLDERS of 64% First. Mortgage Sinking Fund 
Bonds, Series “‘C’”’, due November 15, 1977, of Abitibi Power & 
Paper Company, Limited 

NOTICE IS HEREBY GIVEN that pursuant to the provisions 
of the Deed of Trust and Mortgage between Abitibi Power & 
Paper. Company, Limited and Montreal Trust Company, as 
Trustee, dated as of April Ist, 1947, as supplemented by a Sup- 
plemental Trust Deed dated as of November 15, 1957, the 
following 614% First Mortgage Sinking Fund Bonds, Series “C’’ 
of Abitibi Power & Paper Company, Limited, aggregating $83,000 
principal amount, have been drawn by lot by the said Trustee-for 
redemption out of sinking fund moneys and will be redeemed on 
the 1st day of December, 1961 at the then current sinking 
fund redemption price, namely 102.40% of the principal amount 
to be redeemed together with interest on the said principal 
amount accrued and unpaid to the said 1st day of December, 1961: 


Coupon Bonds in the denomination of $1,000 each 

bearing the prefix CM: 
00089 02353 03093 04071 05329 06471 
00153 02586 03220 04198 05331 06525 
00216 02603 03479 04425 05450 07058 
00375 yi O2851 03518 04949 05679 07190 
01264 02916 03660 04999 06209 07868 
01348 03045 03927 65010 06284 07951 
01519 


Fully Registered Bonds each bearing the prefix CFR to 
be redeemed to the extent shown against each number: 
0035 $1,000 0416 $2,000 0688 $1,000 0800 8=—6$ 1,000 
0044 o 1,000 0689 2,000 0813 1,000 
6049 ; 5 0690 a 0829 : 
0062 ’ 3 ’ 0786 x 0872 

0065 ’ 545 ’ 0787 _ 0873 

0110 . s d 0795 7 0874 

0404 ’ A 0799 é 0881 

0415 


The said redemption price will be paid in lawful money of 
Canada at any branch in Canada of The Royal Bank of Canada, 
at the holder’s option, upon presentation and surrender of each 
said Bond, together with, in the case of Coupon Bonds, all 
coupons appertaining thereto maturing on and after May 15, 
1962. In the case of each Bond of which part only of the principal 
amount has been called for redemption, the holder thereof shall 
surrender such Bond for cancellation, and shall be entitled to 
receive, without expense to such holder, one or more new Bonds 
for the unredeemed part of the principal amount of the Bond 
so surrendered. 

NOTICE IS ALSO HEREBY GIVEN that all interest on 
the Bonds called for redemption shall cease from and after 
December 1, 1961. 


DATED AT TORONTO 
this 3ist day of October, 1961. 


ABITIBI POWER & PAPER COMPANY, LIMITED 


By NEVILLE NANKIVELL 

Consumer loans by finance 
companies, small loan firms, de- 
partment stores and other retail 
dealers stil] account for the big- 
gest chunk of the country’s 
consumer credit. 

But the banks are now out- 
pacing them in rate of growth. 

This is shown in the latest 
monthly statistical summary of 
the Bank of Canada. 

Also making inroads at a fast 
clip are the credit unions. Un- 
fortunately, though, figures for 
their non-business loans lag a 
year or more behind those for 
the other businesses. Latest 
available are for end of 1959. 

Installment loans for consum- 
er purchases granted by finance 
companies, small loan firms, de- 
partment stores and other re- 
tail dealers have increased 46% 
from end of 1955 to $1,949 mil- 
lion at June 30/61. Within this 
group, small loan firms have 
doubled their business . while 
finance companies and depart- 
ment stores have shown gains of 
33% and 47% respectively (see 
chart). 

At mid-year the finance com- 
panies accounted for $799 mil- 
lion consumer loans outstand- 
ing, small loan firms $562 
million, department stores $333 
million and other retail dealers 
$255 million. 

Chartered banks, however, 
have shown a 115% increase in 
personal loans outstanding since 
1955 to $949- million at June 
30/61. This is the total most 
comparable to consumer loans 
by the other businesses. 

Credit unions more than 
doubled from 1955 to end of 
1959 when outstanding loans 
for non-business purposes (and 
not secured by mortgages) to- 

|taled $394 million. 

| These rates of growth, say 
bankers and other observers, 
are reasonably comparable and 


Novémber 4, 1961 


How Bankers Snap Up Business 
In the Consumer Credit Field 


SMALL LOAN FIRMS SHOW BIG GAINS 


Index 1955 = 100 


to ae $562 million 
ler 


cate So Se 


1956 L959 


| Bankers say the big factor in 
|growth of their personal loan 
total used in FP’s chart is the 
increase in installment loans. 
Personal loans secured by 
household durables (cars and 
so on) have shot up from $4 
million in 1955 to $108 million 
in 1959 and $211 million at June 
30/61. 

Personal loans by banks (ex- 
cluding home improvement and 
those against marketable secur- 
ities) now account for about 
18% of total general bank loans, 
compared with 12% in 1955. 

Despite the plateau in finance 
company installment lending, 
earnings of these firms too are 
holding up well. Most gained in 
1960 and are showing substan- 


| tial improvement this year. 


Earnings—and stock prices— 
have benefited from diversifica- 
tion of the companies into other 


Small loan firms 


‘ f | 


ee ne 
\ | 7 | s 


Ever niine 


1958 1959 1960 1961 


Finance company spokesmen total for group, and observers 
admit the banks and credit | 
unions have cut into the con-| growing very much. Growth for 
sumer financing field and that|the stores has been in install- 
this growing. competition will|ment-type credit. 
hurt profits in this area, | Charge account balances are 

But they point out that sev-| still separated for other retail 
eral companies are participating |dealers and this total, which 
in the rapid expansion of the | has been fairly steady, has been 
small loan business through | excluded from the chart figures, 
their small loan subsidiaries. | —— : ne 
For example, Traders Finance | 
Corp. has Trans-Canada Credit || LINOCRAFT PLASTICS 
Corp., and Industrial Acceptance | Custom extrusions 
Corp. has Niagara Finance Co. | 


Also, the finance companies | 
are expanding at a faster rate | 
in financing of commercial and | 
industrial goods. This business | 
more than doubled from $192 | 
million in 1955 to $410 million | 
at mid/61, whereas their financ- 


ing of consumer goods increased | RETURNS TO WEST COAST 


only 33% in same period. 





Makers of Finercraft Products 


81 PENN AVE., TORONTO, ONT. 
Phone AT. 8-2829 RU. 1-0633 


ANNOUNCEMENT 


say the balances haven’t been | 


tell the story of what has been | financing business such as leas- 
happening in the consumer loan|ing, insurance, factoring and 
field. commercial] financing. 


reports on 


Ser 


IP 


By PATRICK DURRANT 
LTHOUGH their problems have by no means been solved, 
the outlook for Canadian textile manufacturers has bright- 
ened perceptibly this year. Pressed hard by rising costs and for- 
eign competition, both at home and in export markets, the textile 
firms have watched profits dwindle in recent years. 


Bright spot this year has been the discount on the Canadian | 


dollar which has the same effect on Canadian firms’ competitive 
position as an increase in the tariff on primary textile imports. 


Increase in cost of raw materials imported by Canadian manu- | 


facturers is only about one half of the increase in prices of 
finished product imports. 


textile stocks have moved ahead to their best prices in years. 
Canadian Celanese ($33%) is at its highest level since 1953; 
Dominion Textile ($16) is at a 10-year peak, Other stocks have 
made moderate gains in 1961 without reaching earlier peaks. 
New product development and heavy investment in modern 


machinery and equipment have also helped the textile companies. | 


Canadian Celanese, for example, has developed “Propylon”, a 


products introduced over the past four years. 


Dominion Textile spent $3.8 million on improvements and | 
replacements in 1960/61 fiscal year and has projects costing over 
$6 million this year. Company points out that all expenditures in | 


recent years have been to improve facilities and reduce costs, 
rather than to expand capacity. 

Bruck Mills Ltd., a major weaving firm, has acquired knitting 
equipment and is starting production of a line of knit fabrics. 
New lines made possible by plant additions contributed to an 
increase in sales in the first half of Bruck’s fiscal year. 

Comparative table below shows how six textile stocks have 
fared. Low price/earnings.ratios and high yields for most of these 
stocks reflect the cautious approach to this group by investors. 
All are currently paying dividends except Bruck. Its class A 
shares are entitled to a cumulative dividend of $1.20 per annum. 
Nothing has been paid since March/60 and arrears now amount 
to $8.10 per share. 


3 mos. — 1961 — —1956-60— Price/ Indic. 
Recent age High low High Lew earnings yield 

$ $ $ $ $ ratio =—_% 

Bruck Mills “A, 8% 10 a ae . 
Cdn, Celanese ... 33% 34% 21% 25% 12% : 3.54 
Cosmos Impérial . 11% 12% 10% 14 10% 6 6.95 
Dominion Textile . 15 16 10 12 7 4 4.37 
Harding Carpet .. 13% 14 iB le... #£ ; 5.09 
Penmans 30% 33 28%, 34 21% 5.90 


*No dividends paid in 1961 to date. 
. o 


Spurt of activity last week in shares of Canada Iron Foundries 
and Montreal Locomotive was attributed to hopes that these 
companies will get orders for Montreal’s new subway system. 


Canada Iron rose $3 to a high of $22 in bigger than usual volume, | 
later eased to $214. Montreal Locomotive also traded briskly, | 


edging up to a peak of $16% before slipping down to $144. 
Montreal city officials have indicated that tenders will be 
called “on the world market”, Interest in the Paris subway has 
led to the belief that the French version of the rubber-tired car 
may be favored for Montreal. This could mean that French sup- 
pliers might have a head start in tendering. 
Quebec Natural Gas Corp. tacked on nearly $1 to $6%% in 


| recent trading, later eased to $64. Company is applying to the} 
| Quebec Electricity & Gas Board for higher rates. Success and | 


extent of future financing will depend on the outcome of com- 
pany’s application for rate adjustments, annual meeting was told. 

Texaco Canada, off $3 at $55 in recent trading, has reported 
a 4.6% drop in third quarter net (87c per share vs, 91c last year), 
First nine months’ net was down 13% at $2.26 per share. Earn- 
ings were affected by lower product prices, and increased prices 
for crude oil following devaluation of the Canadian dollar, com- 
pany said. 

This week, Texaco announced plans to build a $14 million 
refinery with capacity of 13,500 bbl. per day, near Halifax. It is 
scheduled to go on stream by mid-1963. 








| million 


|secured by household property 


synthetic textile used for carpets, fishnets, ropes and other indus- | P@"K loans against chatte] mort- 


trial products, About 40% of company’s total income comes from | 


By volume, the commercial 
and industrial increase was $220 
compared with $200 
million for consumer goods. 

So the finance companies are 
looking to bulk of future growth | 


not in the consumer side, but in | @ 


these other financing activities. | 
Statistically, these points 
should be noted. 
The FP figures for the chart- | 
ered banks are based on per- 
sonal loans to individuals for 


+ | non-business purposes. Personal 


loans secured by marketable 


|bonds and stocks and those for 


home improvements under the | 
National Housing Act have been | 
excluded. 

Bank of Canada has only this 
year begun to compile series 
aimed at showing more accur- 
ately growth in consumer credit 
loans by the banks, Chartered 
bank data now show sub-totals 


|for persona] loans secured by | 
r I : . _|motor vehicles and those repay- 
Reflecting the improved outlook, market prices of two leading | 


able by equal installments of 
principal and interest. 


Loans secured by cars make 
up most of the personal loans 


(allowed only since 1954 when | 
the Bank Act revision allowed 


gages), These are virtually all | 
installment loans and _ totaled 
$211 million at June 30/61. 


These plus the other install- 
ment loans ($285 million) ac- 
count for 53°, of the personal 
loan total. But bankers say 
total installment loan figure is 


| higher than this bare statistical 


percentage. A large part of re- 


| mainder are loans for consumer 


purchases, the repayment terms 
of which may not provide for 
strictly equal installments of 
principa] and interest, 


The total also includes some 


JOHN ASHBY 


A. F. Armstrong, president of Westminster 
Paper Company Ltd., announces that John 
Ashby, executive vice-president, will again 
make his headquarters at the Company's 
administrative offices in New Westminster, 
B.C. Mr. Ashby has been residing in 
Montreal for the past four years to direct 
Westminster's Eastern manufacturing ex- 
pansion, He will continue to be respon- 
sible for the manufacturing operations at 
both the New Westminster, B.C., and 


Crabtree Mills, Quebec, plants in addition | 


fo his other duties. 
H. F. Winchell and C. N, Hagar, man- 
agers of the New Westminster and Crab- 


| tree Mills manufacturing divisions respec- 


tively, will report directly to Mr. Ashby. 
Douglas Holme, director of traffic, cus- 
tomer service, and purchasing, will also 


| report to Mr, Ashby. 


NEW ISSUE 


THE FINANCIAL POST 4 


Savings 


Bonds 


The November issue of our “Review and 
Securities List’’ gives concise information 
on the new Canada Savings Bonds and 
also a diversified selection of Government, 
Municipal and Corporation bonds and 
shares suitable for current investment. 


The review section contains an interesting 
article on some key economic factors. 


A copy of our Review and Securities 
List will be forwarded on request. 


Wood, Gundy & Company 


Limited 


Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 


Regina 


Calgary 
New York 
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London, Eng. 


Victoria 
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Crown Trust 


May we assist in 
planning your estate ? 


Toronto « Montreal « Brantford « London « Windsor 
Winnipeg « Calgary * Vancouver 


CANADA 


SAVINGS | 


BONDS 


AVAILABLE FROM 


Greenshields Incorporated 


MONTREAL 
ORONTO 
‘EW YORK 
LONDON 
OTTAWA 
(QUEBEC 
WINNIPEG 
SHERBROOKE 


LONDON, ONT, 


Investinent 
Dealers 


507 PLACE D'ARMES 


MONTREAL 
{ffiliate: 


Greenshields Lid. 
Stock Brokers 








MAGNA PIPE LINE COMPANY LIMITED 


(Incorporated under the laws of the Province of British Columbia) 


750,000 COMMON SHARES (Without Par Value) 


Carrying Share Purchase Warrants 


Offered in Units each consisting of one Common Share without par value carrying 
the right to a Series A Share Purchase Warrant entitling the holder thereof to 


| very large loans to wealthy in- 
|dividuals who have a_ long- 
| established line of credit, bank- 
|ers say. 

| Some bank installment loans 
| are secured by bonds and stocks, | 
| but no one will hazard an esti- 
| mate on the percentage. 

Although _ statistics aren’t 
|available to show it, bankers 
say the increase in total install- 
ment loans since 1955 has been 
greater than the 115% increase 
in the total for consumer-type 
| personal loans. 

The chart figures on loans 
made by finance companies and 
|retail dealers are about 97% 
| installment loans. Cash loans by 
|small loan companies are in- 
cluded, because these are usual- 
ly repaid in installments. 

The total is slightly inflated 
because department store figures 
include charge accounts as well | 
as installment credit. This sub- | 
total is no longer separated by | 
Bank of Canada because some | 
stores now have all-purpose | 





LIMITED 





as a charge account or an in- 


| 

of buyer. MEDICINE HAT + 
Charge account balance for 

department stores in 1959, how- 


ever, accounted for only 3% of 





NATIONAL TRUST COMPANY 


These are speculative securities 


Established 1857 


SASKATOON MOOSE JAW « 


purchase at any time after delivery of definitive certificates for Common Shares 
until the close of business on July 15, 1966, 14 additional Common Share. 


Of this issue 525,000 Common Shares carrying Share Purchase Warrants are 
being offered for sale outside of Canada by United States Underwriters. 


Transfer Agents & Registrars for Common Shares 


MORGAN GUARANTY TRUST 
COMPANY 


We offer, as principals, 225,000 common Shares (carrying Series A Warrants) subject to prior 
sale and change in price, if, as and when issued by the Company and accepted by us and subject 
to the approval of all legal matters on behalf of the Company by Messrs. Farris, Stultz, Ball & 
Farris, Vancouver, British Columbia and Messrs. Cravath, Swaine & Moore, New York, and on 
our behalf by Pitblado, Hoskin & Company, Winnipeg, Manitoba and Messrs. Winthrop, Stimson, 
Putnam & Roberts, New York. Subscriptions will be received subject to rejection or allotment in 
whole or in part and the right is reserved to close the subscription books at any time without notice, 


Price: $8.25 Per Unit 


It is expected that interim share certificates for these securities 
will be available for delivery on or about November 2. 1961. 


A prospectus will be furnished promptly on request 


| type accounts which can be used | JAMES RICHARDSON & SON S 


stallment account at discretion | VICTORIA + VANCOUVER + PRINCE GEORGE + CALGARY + EDMONTON + LETHBRIDGE 
SWIFT CURRENT + 
BRANDON + WINNIPEG + KENORA + WINDSOR + LEAMINGTON » CHATHAM + LONDON 
KITCHENER + GALT + SIMCOE +» TORONTO + KINGSTON + MONTREAL + LONDON, ENGLAND 


REGINA 
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DON’T GUESS 
MONEY AWAY 


It’s surprising how often business- 
men, so careful in their business 
affairs, act on wild guesses or 
hunches when it comes to invest- 
ing. Investing money is a science. 
It requires a great deal of back- 
ground knowledge of political 
jugglings, economics, labour, world 
markets ete.; specialized informa- 
tion that cannot be picked up in 
normal day to day reading. 

This is why thousands today turn 
to Babson’s before investing. We 
do all the fact collecting, sifting, 
tabulating, screening and send -you 
*‘condensations’’ each week in 
Bulletin form. 

As a client you are thus fully in- 
formed on the broad market situa- 
tion and on specific stocks; when in 
doubt you can call or write us. Per- 
sonal advice, as often as you need 
it, is all part of the famous Babson 
service. 

Call or write for a free Bulletin. 
INVESTMENT COUNSEL 


By FRANK KAPLAN 
Gordon Hirshhorn is trying 


Gordon is the 32-year-old son 
of mining financier J. H. Hirsh- 
horn — famous for his promo- 
tion of the discovery of the 
Elliott Lake uranium deposits. 


But Gordon has added a few 
twists to his father’s techniques 
in the financing of the discovery 
and development of mineral re- 
sources. - 
|> He is staying away from To- 
jronto’s Bay St. favorite 
stamping ground of his father 


After a hectic ap- 
prenticeship in the brokerage 
| business on Bay St., Gordon 
Hirshhorn swung his _head- 
quarters to Ottawa. 


markets. 





> His Ottawa location fits the 
| basic change he has made in his 
father’s approach to exploration. 
He is concentrating on explora- 
tion overseas, particularly in the 
; smaller and younger nations, 


BA B S O N . S and on Canadian federal lands 


CANADIAN REPORTS LIMITED | — the 
mes || YUKON, the Arctic Islands. 

HARBOUR COMMISSION BUILDING “This approach requires con- 
TORONTO, ONTARIO ¢ TEL. 368-1631 ‘stant contact with embassies 





We are pleased to announce that 
Mr. William E,. Weaver 
has been elected a Director of this firm 


and appointed a Vice-President 


MATTHEWS & COMPANY 
Limited 
Established 1909 


220 Bay St., Toronto EMpire 4-5191 


Members: 


Investment Dealers’ Association of Canada 


Toronto Stock’ Exchange 


rr ANNOUNCE EN, 


ROBBERT HARTOG WALTER J. EVANS 


Ont., have been announced by J. H. Kent Lyons, president. Robbert Hartog, president 
Kitchen Installations Ltd., Ajax, Ont., is also president of two other companies, 
Roder Properties Limited and Foreign Investment Trust Inc., and a director of other 
companies. Walter J. Evans is president and general manager of S, F. Lawrason & 
Company Limited, London, Ont., and of John Cowan Chemical Co. Ltd., Standard 
Soaps Ltd. and Eaton Chemical & Dyestuff Company. Cerametal Industries is a 
leading Canadian manufacturer of ceramic on metal architectural products. 


NEW ISSUE 


100,000 Shares 


without par value 


THERMOVOLT L 


tisement appears as 


to be a “chip of the old block”. | 


who is at his best in the hurly- | 
burly of wild speculative stock 


Northwest Territories, | 


\ 


\ 


FO ON CONT EM BL En 


| and our government agencies,” 
| he explains. 

But the basic technique of 
raising money for high-risk 
ventures looks as though it will 
be much like Joe Hirshhorn’s 
methods. 
| This is: The initial and usual- 
\ly biggest risk is taken by a 
| syndicate of investors. If and 
| when exploration goes beyond 
'the raw prospect stage to a 
point where a discovery has 


' 


| been made and additional fi- | 
|nancing would be required for | 
a stepped-up effort, public fi- | 


| nancing is sought through sale 
| of stock. 


|Gordon Hirshhorn announced 
| his first major venture overseas. 
This is part of the first stage 
still. It may lead to public fi- 
| nancing later if it clicks. 

| The venture involves an in- 
| itial $300,000 survey of the 


|of Israel. This seismic survey 
would cover 1,000 sq. mi., is to 
be followed by an_ offshore 
drilling program from an ocean- 
| going ship. 

The first phase is to start in 
| May/62 and will be completed 
by December. Drilling is ex- 
pected in the spring of 1963, 
| after seismic results are evalu- 
| ated. 

| The purpose is to find oil. 
Israel produces only 10% of its 
consumption. 

The agreement with 
Israeli government could in- 
| volve an over-all investment of 
$4 million. Hirshhorn § spent 
eight months negotiating com- 
plex agreements involving fin- 
ancing and investment laws. 


Hirshhorn set up an Israel 





|company — Petrocana Ltd. —| 


| which is being financed in Can- 


Brazilian Traction 
Power, Phones Up; 


‘Gas, Trams Down | 


Brazilian Traction, Light & | 
| Power Co., Toronto, reports the | 
following combined results for 
its operating subsidiaries in Brazil 
for the nine months to Sept. 30) 
/61: 

Electric power sales increased 
10% to 7,592 million kwhr (6,900 
million kwhr like period 1960.) 

Number of telephones in service | 
rose 3.7% to 807,267 (778,411). | 

Gas sales declined 7.7% to 8,- | 
085,992 mcf (8,762,827 mcf). | 

Revenue passengers carried on 
tramways dropped 25.1% to 178,- 
325,806 (237,907,309). 





Magna Raises 
$5.5 Million 


Magna Pipe Line Co., Vancou- 
ver, will receive $5.5 million 
from sale of 225,000 shares by 
James Richardson & Sons and 
525,000 shares by a group of U. S. 
dealers headed by Bear, Stearns 
& Co., New York. 


Units consisting of one com- 
mon share and a warrant were 
priced at $8.25 each. Warrants 
give holders the right to pur- 
chase % share at $10 per share 
until July 15/64 and $12.50 until 
1966. 

Company plans to construct 
and operate a natural gas pipe- 
line from the B. C. mainland to 
Vancouver Island to service com- 
munities on the island. Plans also 


Gas Transmission Co., Seattle, 
Wash., which has plans for con- 
struction of a gas pipeline to 
serve the small towns of the 
Olympic Peninsula of Washing- 
ton. Population of both areas 
| totals some 400,000. 


These securities having been sold, this adver- 


a matter of record only, 


IMITED 


(Incorporated under the laws of the Province of Ontario) 


The 100,000 no par value shares offered herewith constitute new financing by the 


Company, 
Transfer Agent and Registrar: 


Guaranty Trust Company of Canada 


Toronto, Ontario 


We, as principals, offer these 100,000 shares (if, as and when issued and accepted by 
us) and subject to the approval of all legal matters by Messrs. Macdonald & Macintosh. 


We reserve the right to accept applications for these shares 


in whole or in part or to 


reject any application and to withdraw this offer at any time without notice, 


Price: $3.00 per Share 


These are speculative securities. 


S. J. BROOKS & COMPANY 


Members of Toronto Stock Exchange 


185 BAY STREET, TORONTO 1. 


TELEPHONE EM. 3-5911 


This week, short, dark-haired | 


continental shelf off the coast | 


the | 
|Canada in the 1930s, concen- | 


Young Gordon Hirshhorn 
Varies Father’s Formula 


ada and the U.S. Initially 
$400,000 will be raised, with 
both private and public finan- 
cing planned. 

His organization has two ven- 
tures under way in Canada. 
Some 76,000 acres are held in 
the Arctic Islands where it par- 
ticipates in the exploration 
directed by J. C. Sproule & As- 
sociates for a group of acreage 
holders. There is also a partici- 


pation in an exploration project | 


in eastern Quebec. 

It is interested in several 
long-term projects in Central 
America and Africa. 

Hirshhorn got the idea of 
tawa in 1957. About 18 months 
|ago he set up his operating 
headquarters there, and started 
building the organization which, 
so far, has involved some $250,- 
000. He commutes from Green- 
wich, Conn. 
| Sancana Ltd., is the main 
| holding and financing company 
created to generate new proj- 
}eects. Sancana in turn controls 
Mine Science & Development 
Co., a management organization 
which, in turn, directs the op- 
erations of five private mining 





| companies, Sancana has work- | 


ing control of the five firms. 
Initial financing of Sancana 
| and the five private companies 
| comes from U.S. and Canadian 
| investors, including a Montreal 
| group. 
Joe Hirshhorn, who came to 


trated his major efforts for years 
in Canadian mining and oil, 
selling out to the British Rio 
| Tinto group in 1955. 


Time and money 


tell 


will 


whether his son can follow in} 


his footsteps. 


By STEPHEN VITUNSKI 


| YDRO-ELECTRIC Power |} 


Commission of Ontario 
through a large syndicate head- 
ed by McLeod, Young, Weir & 
Co. brought out a $50 million 
issue in two maturities. The 10- 
year 4%4% bonds were priced 
at 99 to yield 4.889. The 22- 
year 544% bonds yield 5.32% 
priced at 99. Currently, four 
HEPC hydro-electric develop- 
ments are planned or under 
| way in Northeastern Ontario, 
with thermal electric plants be- 
ing built on the western out- 


| William. 

—_— a 
| The 
| Montreal issue (FP, Oct. 28) 
was won by a syndicate headed 
by Dominion Securities Corp., 


| Interprovincial Inc. 


| 7 * - 

A $4 million Protestant 
Schools of Montreal issue is be- 
ing negotiated. 
|uled to come out earlier, but 


| ing by the City of Montreal. 


~ ° * 
Royal Securities Corp. is 
bringing out $650,000 612% 
first mortgage 





ture in 20 years. Price hadn't 
been set at midweek. 
+ ¢ 
Wood, Gundy & Co. and 
|Harris & Partners Ltd. have 
placed privately $1.5 million in 
6% first mortgage sinking 
fund, series A bonds of Rimbey 
| Pipe Line Co. 
. + * 
Rockower of Canada Ltd., 
Toronto-based firm which op- 
erates men’s and boys’ apparel 
| departments in Towers discount 
stores, has offered 80,000 6% 
cumulative, redeemable, con- 
| vertible, first preference 1961 
| series shares through Nesbitt, 
| Thomson & Co. at $10 per share. 
Company started business in 
| Nov./60. 
* « « 
| Two oldtime Quebec family 
|grocery firms, Couvrette- 
| Sauriol Ltée. and Provost & 
| Provost Ltée. have merged into 
Couvrette-Provost Ltée. A 
syndicate headed by La Maison 
Bienvenu will offer $600,000 
644% first mortgage bonds due 
1971, and 50,000 class A shares 
priced at $5.50 to the public. 


ar.) @ : A& 
S. J. Brooks & Co. has sold 
| 100,000 common shares of 
| Thermovolt Ltd., Toronto, 
|priced at $3 per share. Of the 
| remaining—400,000 shares, 300,- 
/000 are in escrow. Company 
| makes and sells industrial con- 
trol instruments. Earnings in 
past eight years varied between 
a top of $29,706 (6c per present 
share) and loss of $5,503. 


working from, and through, Ot- | 


|skirts of Toronto and at Fort 


$20 million City of 


|L. G. Beaubien & Co. and Credit | 


| was put back due to the offer- | 


sinking fund 
Two elections to the Board of Directors of Cerametal Industries Limited, Streetsville, |call for acquisition of Natural bonds of Brookfield Ice Cream | 
Ltd., St. John’s, Nfld. Issue will | 
be dated Dec. 1/61 and will ma- | 


'Steleo Profit 
Up Sharply | 


Higher volume and intensive | 
efforts to reduce costs more 
than doubled Steel Co. of Can- 
ada’s net profit in the third 
quarter to $8,348,814 ($1.65 per 
share) from $3,754,127 (86c) a 
| year ago. | 

Sales were up 21.2% at| 

$78.3 million ($64.6 million last 
year). Ingot production (647,- 
405 tons vs. 477,331) and ship- 
ments in the latest quarter were 
maintained at relatively high 
jlevels, President V. W. Scully 
| said. 
Rising trend of operations this 
| year lifted earnings for the first 
nine months by 14.7% to $20,- 
| 223,562 ($17,630,472 last year), 
|equal to $4.00 per share ($4.06). 
| Lower per share earnings this 
lyear reflect the larger number 
of shares outstanding following 
i“rights” issue in May/61 (5,- 
061,394 shares vs. 4,338,338). 

Sales in the nine months were 
almost unchanged at $220.8 mil- 
lion. Output rose to 1,838,780 | 
tons of ingots (1,699,208 tons). 
| Important economies have 
been effected in operating ex- 
penses, Scully says, although 
|some of the reduction has been 
| offset by increased raw mate- 
lrial costs resulting from drop 
in value of the Canadian dollar. 

“Results for the year as a} 
whole should be much better 
ithan in 1960,” the president 
lstates. Stelco earned $21.4 mil- 
|lion ($4.92 per share) last year. 

Company is embarking on an- 
other program of plant expan- 
sion and improvement, estimat- 
led to cost nearly $40 million. 
Principal item is a new 80-in. 
cold rolling mill capable of | 
| producing cold rolled sheets up| 
to 72 in. wide, the first of its | 
|size in Canada (FP, Oct. 7). 








United Fuel Case 


In Court Again 


Ontario Court of Appeal was 
scheduled this week to re-exam- 
ine the United Fuel Investments 
Ltd. minority - majority legal 
fight. 

Majority shareholder Union | 
Gas Co. of Canada has appealed 
dismissal of the company’s peti- 
tion to wind up the firm (FP, | 
Sept. 16). 

Three judges were to hear the 
appeal — Mr. Justice Wilfred D. 
Roach, Mr. Justice C. W. G. 
Gibson and Mr. Justice W. F. 
Schroeder. 

The hearing was expected to 
be a rehash of the previous hear- 
ling (FP, March 11), but with 
more cases researched and re- | 
ferred to. 








It was sched-| 
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INFLUENCE OF 
EXCHANGE RATE POLICY 
ON INTEREST RATES 


This is the title of the feature article in our 
November booklet “Investments”. The book- 
let also contains a representative list of Gov- 
ernment and Corporation securities some of 
which are shown below. 


Copies available on request. 


Interest 
Rate fe 
4) 4-5 
sf 
oe 


Security Maturity 


1 Nov. 1971 
1 Oct, 1975 
15 Jan. 1976 
15 Sept. 1970 


Price Yield % 
100.00+ 4.60 
104.75 5.02 
87.75 4.95 

88.25 4.58 


Canada Savings Bonds 
Government of Canada .........cescsseeses 
Government of Canada ..........cccsesses 
Province of Ontario 
The Hydro Electric Power Commission 
of Ontario* ‘ -f 
The Hydro Electric Power Commission 
of Ontario* 
The Consumers’ Gas Company secs 
The T. Eaton Acceptance Co. Limited ... 


15 Noy. 1971 99.375 4.84 
15 Nov. 
1 Feb. 1978 


1 Mar. 1974 


Indicated 
Dividend Rate 


1983 99.625 5.28 
97.00 5.41 


94.50 5.36 


Present 
Stocks Market Yield % 
Aluminum Company of Canada Limited 

414% Cum. Red. 2nd Preferred .................cccccece 
Canada and Dominion Sugar Company Limited... 


The Steel Company of Canada, Limited 


48.00 
; 23.50 
2.40 75.50 
We offer, subject to confirmation, bonds plus accrued interest as principals, 
shares plus brokerage as agents. 
tNo accrued interest if payment made on or before November 15, 1961. 
*Guaranteed by Province of Ontario. 
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Domimion Securities Corporation LiMiTED 


Established 190] New York London, Eng. 
Victoria Ottawa Qnebee Halifax Saint John 
Brantford Hamiltomn St. Catharines Boston 


50 King Street West, Toronto 


Toronte Montraal 
Winnipeg Calgary 


Fort Wiliam 


Edmonton Vancouver 
London Kitchener 


<i 


iti ne lh 


KERNAGHAN & CO. LIMITED 
INVESTMENT SECURITIES 
2nd Floor, 67 Richmond St. W., TORONTO, EM. 4.4256 
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os NY Specialists in Special Situations. 
there are 
Thomson Kernaghan & Co. Ltd. 


different | Members, the Toronto Stock Exchange 
shapes and ee ee 


sizes of | 
“SAFETY SEAL” || WE BUY AND SELL BOILERS 
WE NEED YOUR IDLE BOILER PLANT 


ENVELOPES 
..if there isn’t 

We are interested in purchasing good used steam boilers, 
of all sizes, anywhere in Canada. 


one that 
DO YOU NEED MORE BOILER CAPACITY? 


meets your needs | 
WE'LL DESIGN ITI 

We will accept your present unit as a ‘“‘trade in"’ on a larger 
guaranteed boiler at substantial savings. (We will install if 


NATIONAL ; 
NT 1 Mckekey yam |) ‘circ?! 


LIMITED 
HAMILTON ONTARIO 
Halifax ¢ Montreal © Toronto 
Winnipeg @ Vancouver 


For further details contact 
C. R. CAMPBELL & CO. LTD., 3077 BATHURST STREET, TORONTO 


SPECIALIZED 
FINANCIAL 
SERVICES 


for your business 


e LEASING SERVICE 


1.A.C. can help you expand or modernize your facilities without 
increasing the amount of your own investment. Machinery and equip- 
ment will be purchased to your exact specifications and leased to you on 
terms to suit your specific requirements, 


e CAPITAL FUNDS 


The I.A.C. Capital Loan Service provides medium term funds 
for purposes of business expansion, mergers or other “special situations”. 
Funds are available, without interference in management, and at terms 
to suit individual financial requirements. 


e CAPITAL EQUIPMENT FINANCING 


1.A.C. purchase plans are available for financing all types of 
industrial and commercial machinery and equipment. When new equip- 
ment will reduce operating costs or increase income in your business, 
you will find the 1.A.C, Industrial Plan a sound, flexible, profitable 
way to buy. 


A brochure with complete, factual information is available on each 
of the above services. For your copies, please call your local I.A.C. 
office, or write: Dept. C — 1320 Graham Boulevard, Montreal 16, 


INDUSTRIAL ACCEPTANCE CORPORATION 


CAPITAL EQUIPMENT FINANCING 


| 


LIMITED 
CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 
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The Editorial Page 
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The United States should forthwith 
attempt to work out “some type of customs 
union” with Canada. 8s 

Such is the pronouncement of a Business 
Week economics staff man named William 
Wolman who recently visited Canada. 

He cites the familiar stuff in favor of his 
big idea which he thinks would work wonders 
at solving U.S.-Canada problems. He adds: 
“Surely the political problems are not more 
formidable than were those involved in 
moving toward an economic union between 
France and Germany.” 

That’s typical of the naive and superficial 
thought that bedevils so many discussions of 
U.-S.-Canada relationships. 

The partners in the European Common 
Market can get together because the group 
comprises big powers and little powers, 
nearly all of them with more than one neigh- 
bor across their borders. This distribution of 
power and this mixed community of interest 
makes possible effective bargaining. It en- 
forces reasonable compromises. It helps 
produce an end result which is passably fair 
to all members. 

The realities of politics and of power 
make the Canada-U.S. relationship quite 


‘Free Enterprise’ in Peril 


When the curtain went up last week on 
the first performance of the 1961-62 season 
at New York’s Metropolitan Opera House, 
aficionados and friends of the world’s most 
expensive art form breathed more easily. 


A long quarrel between the Met’s man- 
agement and its musicians preceded the 
opening. Cancellation of the whole season’s 
program was threatened. A compromise was 
patched up at the last moment but nobody 
knows who is going to pay off the expected 
million-dollar deficit. 

Could it possibly be the city or the state 
of New York? The most interesting point 
about the argument is that the use of public 
funds to finance the Met was seriously pro- 
posed. Hitherto rejected as “un-American,” 
the idea of subsidy for the opera was mooted 
in the most respectable quarters. 


No great opera house in the world ever 
makes a profit or even makes ends meet at 
the box office. Nowhere in the world save 
America is it considered a disgrace to accept 
taxpayers’ money, a lot of which is spent on 
enterprises much less beneficial. The famed 
opera companies of London, Paris, Milan, 
Vienna and other European cities are all 
subsidized. 

If the Met falls into line, perhaps this will 
convince Canadians that they cannot have 
really first-rate opera — or symphony or 
ballet — without more generous state aid 
than is now available. 


No Big City Taint Here 


In the final round of the contest for the 
Ontario Conservative leadership last week, 
two Toronto men were in the running against 
John P. Robarts, born in Banff, Alberta, now 
a resident of London, Ont. 

Robarts, without doubt, was chosen on 
his merits; but, other things being equal, it 
is an advantage for an aspiring Ontario 
politician not to come from the provincial 
capital. 

The province has had 17 premiers, count- 
ing Robarts, since Confederation. Not one 
was born in Toronto. Most were born on 
farms or in quite small towns. The only one 
who hailed from a place of any size was 
Oliver Mowat, a native of Kingston. 

But Toronto need not feel scorned and 
aggrieved on this account. Of Dominion 
Prime Ministers since 1867 — John Diefen- 
baker is the 18th — not one came from 
Toronto, Montreal, Winnipeg or Vancouver, 
The only big-city man in the lot was Macs 
donald, born in Glasgow; but this hardly 
counts against him since he migrated at the 
age of five. 

Let us hope the drift of population to the 
cities will not continue until the rural parts 
are empty; for then the country would run 
out of leaders. 


Careers—On Relief 


About half of all the money and all the 
Services supplied by Canadian welfare 
agencies, private and public, goes to fewer 
than 10% of the families getting help. Many 
of these permanently distressed households 
make q career of staying on relief through 
tWo Or more generations. 

Thess disturbing facts are documented in 
an artic by Jane Becker in the current 
Maclean’s Magazine. The situation, she re- 
ports, apparg te be getting worse. We 
haven't been able to cure the chronic ills of 
the “undeserving poor.” Their numbers are 
increasing. 

In all cities, it seems, the pattern is about 
the same, A study of two “hard core” To- 
ronto families showed that in 25 years one 
of them cost the community $62,000, the 
other $53,000, Altogether, 64 workers from 
19 agencies put in a total of 42 years trying 
to straighten them out. 

London, Ont., recently found that the 
same 250 families were costing it around 


The Customs Union Malarkey 


different. We are a small nation lying beside 
a giant. We have no other close neighbor. 


It is only bizarre ignorance of the real 
nature of U.S.-Canada relationships in the 
past century, and a sentimental simplicity of 
mind about the way public business gets 
done, that would lead anyone to believe that 
the presumed benefits of a customs union 
between Canada and the U.S. would be 
apportioned on anything like a 50-50 basis. 


Power is a great reality, deplorable 
though some may find that fact. The distri- 
bution of its benefits, and the weight of 
argument at the bargaining table would 
much more likely be weighted 10 to one in 
the U.S. favor. 

The distinguished former deputy minister 
of trade and commerce Mitchell Sharpe 
recently dealt with this point in an address. 
He said: d 

“The analogy with Britain’s application 
to join the European Economic Community 
is not valid because Britain can hope to take 
a leading role in European economic affairs, 
whereas in a free trade arrangement with 
the U.S., Canada would be submerged with- 
out a trace.” 


$500,000 annually, year in year out. In Van- 
couver 2,800 families, or 6% of all who accept 
help at one time or another, use up half of 
the $5,365,000 budget of the chief social 
agencies. Some have been on the relief lists 
for four generations. 

Low earning power, frequent idleness, 
alcoholism, social ineptitude and constant 
feuding characterize these families. Dr. 
Joseph Lagey, research director of Van- 
couver’s Community Chest, calls them “a 
malignant growth on Canadian society — 
slow, insidious and capable of undermining 
our well-being.” It is insidious because the 
children in such households grow ‘up regard- 
ing their troubled, feckless lives as normal. 

But U.S. experience, which parallels 
Canada’s, suggests that the cancer is not 
incurable. The city of St. Paul, Minn., picked 
140 families from the bottom of the heap, 
assigned eight social workers to deal with 
them exclusively for three years and got 
these results: improved, 65%; no change, 
19% ; worse, 16%. 

Canadian cities might well try similar 
experiments. It is intolerable that welfare 
funds supplied by taxpayers and givers to 
United Appeals, intended to help people 
through emergencies and periods of bad luck, 
should be largely dissipated in supporting 
good-for-nothing loafers who won’t even try 
to help themselves. 


Neutrals Have Good Uses 


Though accusations of moral turpitude 
are no longer hurled at the “neutral” nations, 
many people are mildly scornful of countries 
that sit on the fence in the cold war. Yet 
they seem to have their uses. 

U Thant of Burma is likely to be elected 
as the new Secretary General of the United 
Nations to succeed Hammarskjold. Burma 
and Sweden are both uncommitted in the 
East-West quarrel. 

If there were no such countries on the 
map, where would UN find its top bureau- 
crat? Indeed, what chance of success has 
UN, now or ever, if its policies are not 
formulated, and implemented, by men from 
countries addicted to seeing various sides of 
the current world questions? 


Laying Down the Shillelaghs 


When they entered the European Com- 
mon Market together, France and Germany 
ended with remarkable rapidity enmities 
rooted in three centuries of distrust, blood 
and violence. 


Now it appears that another equally bit- 
ter and historic struggle may find a similar 
solution through the agency of the Common 
Market. 


We refer to Northern Ireland, part of the 
United Kingdom, and to Eire, the Republic 
of Ireland, that sad, proud, wonderful coun- 
try of broken hearts and broken heads. 


Both Britain and the Republic of Ire- 
land have applied for membership in ECM. 
If the two applications are accepted, the “lost 
six counties” of Northern Ireland and the 26 
of Ireland will be united under an economic 
and partly political roof for the first time 
since 1921. 

It will lead to the free movement of labor 
across the boundary. Southern Irishmen now 
are barred from seeking work in Northern 
Ireland. 

It will eliminate the tariff wall across 
Ireland. Southern Irish exports now move 
fairly freely to Britain, with difficulty. into 
the six counties. 

Both Northern and Southern Irishmen 
will sit side by side in the European Parlia- 
ment, perhaps in the Court of Justice, and 
certainly on the various commissions which 
are working to integrate the Common Mar- 
ket countries. 

Political re-unification of the “auld sod”, 
under the Common Market umbrella, would 
be a happy outcome of a chequered story. 
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Post Scripts 








MR. JUSTICE HALL 


Your Good Health 


Emmett Matthew Hall Q.C., chief 
justice of Saskatchewan, whose royal 
commission on Canada’s health has 
begun public hearings — Halifax and 
St. John’s this week and Charlotte- 
town and Fredericton next week — 
brings to his responsibilities a life- 
time of interest in health problems. 

Since 1944 he has been chairman 
of St. Paul’s Hospital, Saskatoon, 
which is run by the Grey Nuns. In 
1946 when the Saskatchewan govern- 
ment drafted its hospital insurance 
program, Hall was counsel to all pri- 
vate hospitals in the province and 
took part in negotiations during the 
plan’s formative years. 

Law graduate of the University of 
Saskatchewan (class of 1919 with 
lifelong friend Prime Minister John 
Diefenbaker), Hall’s practice as a 
lawyer was largely acting for cas- 
ualty insurance companies. 

Admitted to the Saskatchewan bar 
in 1922, Hall opened his own law 
office in Saskatoon in 1927 and prac- 
ticed there until he was appointed to 
the bench 30 years later. He argued 
his first case — successfully — in the 
Supreme Court in 1928. In 1935 he 
was appointed King’s Counsel. 

Hall was born Nov. 9, 1898 at St. 
Columban, Que., one of 11 children. 
He still speaks the French he learned 
before the family moved to Saskatoon 
in 1910, One brother, Rev. A. W. Hall 
of Ottawa, is bursar of the Oblate 
order in Canada. The chief justice 
himself is a leading Roman Catholic 
layman and a member of the exclus- 
ive Roman Catholic Knights of Malta. 

A friendly, reflective man, his chief 
personal recreation is reading history 
and biography. 

He married Isabel Parker in 1922. 
Their son, John, is an orthopedic sur- 
geon at the Hospital for Sick Children 
in Toronto, Their daughter, Marian, 
is the wife of Saskatoon lawyer J. B. 
Wedge. 


* * ” 


Top Banker 

Roger David Mulholland, 57, vice- 
president and general manager of the 
Bank of Montreal, has at least one 
big job during his term as president 
of the Canadian Bankers’ Association. 
This will be to present the Associa- 
tion’s brief to the Royal Commission 
on Finance which has been set up 
under the chairmanship of Chief Jus- 





MR. MULHOLLAND 


tice Porter of Ontario (FP, Oct. 
28/61). 

The Association’s brief will also be 
a curtain raiser to the Bank Act re- 
vision due in 1964. CBA, which in- 
cludes all chartered banks, concerns 
itself with banking legislation. 

Mulholland became CBA’s pres- 
ident earlier this year, succeeding H. 
W. Thomson, joint general manager 
of the Canadian Imperial Bank of 
Commerce. 

As is the case with most of Can- 
ada’s top bankers, Mulholland started 
work in his teens. He joined the B 
of M in Peterborough, Ont., his birth- 
place. He served in Hamilton and 
Montreal branches and in Europe 
(London and Paris) before joining 
the Canadian Army in World War II. 

In 1946 he became assistant man- 
ager of B of M’s main branch in 
Vancouver. A series of promotions 
later saw him manager of main 
branches in Victoria, Ottawa and 
Montreal. Assistant general manager 
in 1954, he became B of M’s general 
manager in 1959. He was elected a 
director and vice-president at the 
bank’s annual meeting in 1960. 

Tall (nearly 6 ft. 3 in.) vigorous, 
“Pete” Mulholland was an outstand- 
ing hockey player at Peterborough. 
Today he golfs and skis. 

He sets an example in community 
service. He is a life governor of Mont- 
real General Hospital, and governor 
of Montreal Children’s Hospital, Que- 
bec Hospital Service Association and 
Trinity College School, Port Hope. 

He is married to the former Jean 
Somerset Aikins of Winnipeg. They 
have two sons and a daughter. 





MR. MINGO 


Mingo’s Mandate 

Elected chief spokesman for 2,000 
progressive retail lumber firms across 
Canada is Ernest C. Mingo, 44, of East- 
ern Woodworkers Ltd., New Glasgow, 
N.S. He is 1961-62 president of the 
National Retail Lumbermen’s Coun- 
cil. ? 

The principal mandate given Mingo 
by the Council is to urge the federal 
government to extend Central Mort- 
gage and Housing Corp, home im- 
provement loans. The Council also 
wants bankruptcy laws tightened, 
urges municipalities to adopt the na- 
tional building code and seeks manda- 
tory grade marking of lumber “to 
protect the customers”. 

Quiet and unassuming, but a real 
business go-getter, Mingo is general 
manager and secretary-treasurer of 
Eastern Woodworkers who have a 
large and successful contracting and 
retail business in the Maritimes. 

Born at Tatamagouche, on the Nova 
Scotian shore of Northumberland 
Strait, Mingo started his career as an 
accountant with an auto dealer and 
then joined a firm of chartered ac- 
countants, Nightingale, Hayman & Co. 
He is a registered industrial account- 
ant. 

He saw action in Holland and Ger- 
many in World War II with the 
Sherbrooke Fusiliers, earning promo- 
tion from an “Other Rank” to Lieu- 
tenant in the field. He joined Eastern 
Woodworkers after the war. 

His wide interest in public service 
includes the presidency of the Boy 
Scouts Association’s Pictou county 
council. He is married, has two chil- 
dren and relaxes at golf and curling. 





Canada—The Outer One — 





Trade and Commerce Minister, 
George Hees, fears that Canadian 
manufacturers may come off second 
best if Canada associates itself with 
the Common Market. 

These views are too pessimistic, sug- 
gests Eric W. Kierans, president of 
Montreal Stock Exchange and Cana- 
dian Stock Exchange. 

He gave seven reasons why to mem- 
bers of Hamilton's Canadian Club last 
weekend and strongly urged Canada 
joining the Common Market. 

Here is what he said. 


By ERIC W, KIERANS 


1—It is not easy to capture a Cana- 
dian market where problems of trans- 
portation, distance, geography, make 
marketing and distribution very diffi- 
cult for foreign manufacturers, The 
two cultures also impose a barrier to 
other nations attempting to secure a 
share of our markets. 

2—The first impact of competition 
from European manufacturers would 
not fall on Canadian manufacturers, 
but those countries from which we 
now secure the great majority of our 
manufactured imports. In other words, 
the U. S. or British exporter would 
find his share of the market under 
attack. This would, obviously, benefit 
the Canadian consumer since he would 
have the great advantage of a wider 
choice of products, better service and 
lower prices. The entrenched Canadian 
manufacturer who has been able to 
resist the tremendous pressures of 
U. S. knowledge of our consumer tastes 
would undoubtedly be able to survive 
additional competition. 

8—Canadian manufacturers believe 
that combines legislation in this coun- 
try prevents them from amalgamating 
into larger units. This is not so, as 
most department of justice investiga- 
tions have been directed not at merg- 
ers, but toward price fixing and dis- 
criminatory trade practices, I believe 
the Canadian manufacturer can go a 
long way toward protecting his mar- 
ket by grouping into larger units. 





4—Joining the Common Market 
would have a tremendous effect on 
U. S. subsidiaries in this country. 
These plants were normally set up to 
capture a share of the domestic market 
only. They would now be in a better 
position to enter into export markets 
in Europe on better terms than their 
parent corporations, I foresee in these 
circumstances, a great increase in the 
potential growth of U, S. subsidiaries 
in Canada. With new markets of more 
than approximately ten times. the 
Canadian population now available to 
them, the technical and marketing op- 
portunities would undoubtedly lead to 
a great increase in sales in Europe and 
a consequent reduction of their costs. 


5—These U. S. subsidiaries might 
also provide the intermediate steps by 
which the U. S. itself would be led 
into a larger Common Market — an 
Atlantic Trading Community. 


6—Association with the Common 
Market, by adding 172 million poten- 
tial customers would solve all those 
problems of efficiency and optimum 
scale which now plague the Canadian 
manufacturer. He would be in an ex- 
cellent position to reduce his costs and 
to prove his efficiency in his wider 
area. 

7—The Canadian manufacturer has 
often looked upon export markets as a 
convenient dumping ground for tem- 
porary surpluses. This is not the mane 
ner in which export markets are gaine 
ed and secured. Exposure to internae 
tional competition is the only antidote 
to the restricted outlook of many of 
our manufacturers. 

Canadian commercial policy can- 
not evade the implications of the for- 
midable growth in other sectors of the 
Western world. We cannot protect our- 
selves from all the implications of that 
growth or be insulated from this ime 
pact. We must face the decision in 
Canada to change our commercial 
policy in favor of free trade arrange- 
ments with those nations which will 
offer reciprocal privileges to us. 


“QUOTE —UNQUOTE” 


Leslie M. Frost, retiring Premier of 

Ontario: 

“We should make perfectly sure that 
combines legislation should not dis- 
criminate against industry simply on 
the basis of size. Industry is going to 
have to dovetail operations to achieve 
greater specialization and, therefore, 
lower unit costs. 

“In Canada and the U.S., we follow 
the Theodore Roosevelt ‘big stick’ 
policy of 1904. While we are doing 
this, other competing countries are 
actively engaged in expanding govern- 
ment-fostered combines to compete in 
our own markets. 

“In this highly competitive world, 
the plain fact is that an excessive num- 
ber of firms tend to cause the fraction- 
ing of the market with higher costs of 
production and no doubt higher con- 
sumer prices. 

“This is not an easy problem to 
solve. What I have said is, I know, 
controversial, but it is a problem in the 
world of 1961 that we have to face 
up to.” 

oe ~ * 
S. J. Randall, president, General Steel 

Wares Ltd., Toronto: 

“Anyone interested in export is 
somewhat like the mosquito in the 
nudist colony. He knows what he has 
to do but just doesn’t know where to 
begin.” 

ok * ~ 
F. D. Mathers, president, Canadian 

Manufacturers’ Association, speak- 

ing at Saint John, N.B.: 

“I see great opportunities for the 
Atlantic Provinces above all others in 
Canada, in the expansion of the Euro- 
pean Common Market and rising pros- 
perity in Europe. 

“These provinces are our natural 
gateway to Europe and it should prove 
to be to the advantage of a growing 
number of industries and companies 
interested in exporting, to what is 
rapidly becoming the world’s richest 
single market, to locate in this part of 
Canada.” 

” *” * 
Lou Perry, top U.S. travel agent: 

“Sell what you're interested in. 
Then your automatic enthusiasm will 
be contagious.” 

oe * * 
James Hoffa: 

“T may have faults but being wrong 

ain’t one of them.” 





Stop Me if .. . 


Wife (reading husband’s fortune card): 
“You are a leader of men. You are brave, 
strong-willed and popular with the opposite 
sex. It’s got your weight wrong, too.” 


Prof. J. Tuzo Wilson, director, instts 
tute of earth sciences, University of 
Toronto, at the Resources for To- 
morrow conference at Montreal: 
“If this conference reveals that we 

have been complacent, lazy and un- 

intelligent in the use of our resources, 
it will have served its purpose.” 


~ - 7 


Fiorello La Guardia, famous New 
York mayor: 
“The sales tax is wholly wrong exe 
cept for one thing—it raises the money 


we need.” 
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Stainless Steel 


Architects Howard Chap- 
man and Len Hurst, of To- 
ronto, with model of a stain- 
less steel branch bank, with 
which they won $5,000 first 
prize in Stainless Steel De- 
sign Competition for best de- 
sign of a branch bank. 

Competition was sponsored 
by the Stainless Steel Design 
Award Committee which in- 
cludes Atlas Steels Ltd., In- 
ternational Nickel Co. of 
Canada, and Union Carbide 
Canada Ltd. 


Quebec Small Business 
Finds a Real Friend 


By LAUCHIE CHISHOLM 


MONTREAL (Staff) Al 


had reached an impasse. The 


|}son was simple. Family affairs, financing for small businesses. 


From experience, Melancon 


new company with different}owner died a few years ago| has been able to show the way. 


ideas is shattering the tradi-| 


tional cautious outlook of small| by his first wife and four by the| 


business in Quebec. 
So far, at least 13 family-| 
owned companies, who never | 


.| before had attempted to raise 
‘!funds publicly, have borrowed 


Bank 


The $1,500 second prize 
went to J. A. Szarvas, A. G. 
Zimmerman and B. Meredith 
of Niagara Falls. 


Prizes of $750 each were 
awarded to two firms tied for 
the third place, Lipson & 
Dashkin, Toronto, with their 
associate, John Ensor; and 
McCarter, Nairne & Partners, 
Vancouver. 


Daryl Charles Jorgenson, 
Vancouver, received honor- 
able mention. 


Mutual | F wr Association 
May Get Start in January 


MONTREAL (Staff) — Agi- 


ta‘ion for an _ association of | about 80% of business is han- Provost Ltée. merged, The new 


mutual funds has _ increased 
perceptibly in the past month. 
A nucleus group will probably 


be formed by January, with a| 


preliminary organization meet- 
ing planned for next summer. 
But many problems remain to 
be worked out before all or 
even most funds are likely to 
join together as a group. 
Many fund managers believe 
such an organization is vital. 
For one thing, they want a 


sound code of ethics in manage- | 


ment and selling practices. 
Many managers would like to 
see an association with status 
and ideals similar to that of the 
Investment Dealers Association. 
If the mutual fund association 
gets under way, it will un- 
doubtedly initially evolve as a 
loose working arrangement be- 
tween the funds. But instigators 
believe its rules aid regulations | 
should be continually tightened. 


not available, it is believed that 


| dled by direct sales and the 
balance through investment 
dealers. 

These two basically different 
i;methods of selling constitute 
probably the biggest gulf be- 
tween the funds. 
| In the U.S. the two same 
methods of selling are carried 
| on but in almost reverse propor- 
tion. Only 25% of business is 
done through other than invest- 
| ment dealers. 

The U.S. mutual fund organ- 
ization, National Association of 
Investment Companies, is close- 


Association of Security Dealers, 
;}which in turn has working 
agreements with the Securities 
& Exchange Commission. 

Such a direct line of control 
would be much more difficult to 
establish here. 

Still many funds believe a} 





In its final form they envisage | Start must be made. They claim 


an association that would be 
required membership for mu- 
tual fund sponsoring firms and 
would have the power to au- 
thorize sales practices through 
provincial securities commis- 
sions. 

But at least one large fund 
believes it is impractical to ex- 
pect the funds themselves to 
agree on what constitutes 
“good” selling practices. 
While accurate statistics are 


~_ 


PLAIN 
or FILTER TIP 
CIGARETTES 


they have the support, at least | 
in principle, of provincial sec- | 
| curity commissions and many 
| security dealers handling the 
| funds. 

There are about 3,000 mutual 
|fund salesmen registered with 
|the provincial commissions. 
| This accounts for approximately 
half of all the registered secur- 
| ity salesmen in Canada. 

While the commissions lay 
down regulations for salesmen 
and have the power to refuse 
| registration, policing of the 
regulations once a salesman is 
on the road can be difficult. 

Observers believe an associa- 
tion could assist the commis- 
sions in their task. At the very 
least, they think, it would have 
a “salutary” effect. 

Qualifications of persons in 
the U.S. securities business have 
recently been under scrutiny by 
the SEC. 

The commission has ordered 
securities concerns to maintain 
detailed personal histories of 
their officers and employees. 

These records must include a 
complete statement of business 





connections for at least the pre- | 


ceding 10 years and must be 
kept for three years after em- 
ployment is severed. 


FORD GRANTS 
Ford Motor Co. of Canada has 
announced a new program of 
assistance to Canadian schools 
}and universities. The company 
| will match dollar for dollar all 
'employee contributions and gifts 


j 
schools valued at $10 or more up 


j to a limit of $3,500 each year for 
any one employee. 
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St. Toronto 


ly associated with the National | 


to accredited Canadian college, | 
; a 
| universities and secondary warned German dealers to be 


money on the market. 

Plants producing a variety of| 
items from jam to popsicle| 
wood sticks are in the midst of 
expansion. 

In each instance, the loans 

have been guaranteed by Cor- 
poration d’Expansion Finan- 
ciére. 
Corp. Ex. as it is known, has} 
| introduced, in addition to its role| 
}as guarantor, a new concept of| 
| the management and holding} 
|company in the small business 
field in French Canada. 

Up to now, Corp. Ex. has been 
the guarantor for about $3 mil- 
lion in bonds, or direct bank 
loans, to small businesses. 

Small business is the bulwark 
of the Quebec economy. One 
non - government promotion 
body will have surveyed 10,000) 
small businesses in the province 
by the end of 1962. 

But small business is emerg-| 
ing from the “mére et pére” 
category. This week, for in- 
stance, two Montreal family 
wholesale food firms, Couvrette- 
Sauriol Ltée. and Provost &| 


company will be big league with 

$20 million annual volume. 
New ideas on financing and 
growth are being introduced. 
And for the first time there is 
the example of a Quebec com- 
pany snatching — under drama. 
tic circumstances — a provincial | 
firm away from likely New York| 
buyers. | 
* ° ¢ 


| The essence of the new think- 
ing was expressed by Jacques 
Melancon, managing director 
and vice-president of Corp. Ex.: 

“It has been taken for granted 
by French Canadians that any 
company for sale in the prov- 
ince, and costing over $1 Salton | 
couldn’t be bought in Quebec.” | 

Melancon says it has been 
also assumed that Quebec firms 
that outgrow the family, or | 
thriving family businesses that 
lose their owners through death, 
would most likely be purchased | 
by large companies in the same 
field in the U. S. 

But Corp. Ex. punctured these 
assumptions. It did so by pur- 
chasing control of A. Belanger 
Ltée., Montmagny, a venerable 
firm that had been owned by 
the same family since 1867. The} 
| Belanger firm produces electric | 
ranges. 

It was widely known that the 
company was for sale, The rea- 











By NEVILLE NANKIVELL 
Increased interest by German 
|investors in Canadian portfolio | 
| securities may be one result of| 
a visit here by a group of stock 
|and bond department managers | 
| from West German banks. 

Spokesmen for the group said} 
they were impressed by the op- 
portunities in Canada for capi- 
| tal investment and hoped to see 
| blue chip Canadian stocks listed 
on German exchanges. 

But they wryly referred to) 
| the misfortunes of some German 
|investors who got their fingers 
burned a few years ago when|} 
they bought Canadian stocks of | 
doubtful value. 

This was the result of some 
unethical promoters who ped- 
dled highly speculative Cana- 
}dian securities from bases in| 
| Switzerland. 

A spokesman for the visiting 
Germans said, however, the To- 
ronto Stock Exchange had 





| 








cautious in transactions with 
certain brokers and agents in 
| Switzerland and Germany. 

This warning, he said, saved 
many investors from losses and 
German security dealers were 
grateful for the co-operation. 

Many German investors are 
now interested in a portfolio 
diversification that includes in- 
ternational blue chips, group 


The German markets hit a 
high last year in September, 
then pushed down consistently 
to February, swung back up in} 
the spring — along with other 
European exchanges — but went | 
down again in mid-September 
to hit the lowest point since first | 
half 1960. 

There has been 4 rally recent- 
ly, but indexes are still some 
20% below the 1960 high. 

Both political and economic! 
factors have been behind the! 
slump — the unsettling Berlin) 
situation, labor shortages and a! 
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leaving 13 heirs — 9 children 


second. 


Almost by habit, the search | 


for a purchaser went outside 
the province. A syndicate in 
New York, impressed. by the 


| reputation and consistent earn- 


ings of the Belanger firm, took 
an option to purchase. 


On the final day of the op-| 
tion the group asked for an ex- 


tension. Melancon had gone to 
the New York hotel where the 
negotiations were taking place, 


| just in case. 


He acted swiftly. His pur- 
chase offer of $1.5 million on 


behalf of Corp. Ex. was accept-| 


ed. 
The acquisition of Belanger 
was the first outright purchase 


|of a company by Corp. Ex. Last 


month, the Belanger subsidiary 
in turn acquired control of 


| Defrostomatic Ltd., Granby. 


Defrostomatic, a manufacturer 
of refrigerators, had been fam- 
ily owned. The two companies 
have a combined annual volume 
of $5.5 million. 

The impact of Corp. Ex., how- 
ever, is being felt more as a 
financier of small Quebec firms 
than as a holding company. 

Since Corp. Ex. started oper- 
ations in 1958, it has actively 
sought to guarantee loans for 
small businesses in need of cap- 
ital but unlikely to seek it on 
their own. In return for 
guarantee and its deposits in 
trust, Corp. Ex. has signed man- 
agement contracts with the 
firms. 

Melancon, 45, a former pro- 
fessor at Ecole des Hautes 
Etudes Commerciales of the 
University of Montreal, thinks 
that these management contracts 
are unique. Certainly, he in- 
sists, they are a revelation in 
the highly personal world of 
Quebec small business. 

“More and more family busi- 
nesses,” says Melancon, “are 
reaching the stage where they 
require financing to expand. 


“I think there is a place for| 


our services and experience. If 
Corp. Ex. grows, as I think it 
might, I foresee a corporation 
with a $60 million a year busi- 


ness. 


its | 


While working with the Quebec 
Chamber of Commerce a num- 
jber of years ago, he became 
aware of the rigid personal fam- 
ily structure of provincial small 
business. 

Now, from a hard business 
viewpoint, he is looking for 
small companies with good po- 
| tential for expansion. 

* . o 


Not all Corp. Ex.’s manage- 
ment contracts have been sweet- 
ness and light relationships. 
There are at least a couple of 
|notable exceptions. 

In one instance, to guarantee 
a bond issue of $500,000 for a 
family firm in the Lake St. John 
area, Corp. Ex. (under the terms 
of its contract) actively stepped 
in to manage the family opera- 
tion. 

The son of the elderly owner 
was replaced as managing di- 
rector by a Corp. Ex. appoint- 
ment. Happily for the sake of 
business, declining trend in 
revenues was changed into an 
upward swing to profits. 

“I don’t expect that family 
to raise a statue in my honor,” 
says Melancon. “But perhaps 
they will thank me in a couple 
of years for saving their busi- 
ness.” 

Melancon says, “Our system 
is not to interfere with manage- 
ment, if possible, but we want 
to know what is going on.” 

To protect its investment, 
Corp. Ex. maintains a periodic 
watch. Every three months fi- 
{nancial statements are received 
from the small businesses un- 
der its wing. During the term of 
the loan, a Corp. Ex. director 
serves on the board of the small 
firm. 

Melancon, who has his own 
financial consulting firm, does 
not receive any salary from 
Corp. Ex. So far, there are no 
fulltime employees. The man- 
aging director has the informa- 
tion neatly filed — in his head. 

Corp. Ex. has an authorized 
capital of 325,000 common 
shares (par value $9) and 75,- 
000 special shares, about 60,000 
common shares are outstanding. 


| 





If Melancon is the idea man| 
behind Corp. Ex., and his asso-| 


ciates say he is, then the impetus 
and the drive to find new small 
companies to build up — and 
the capital to finance them — 
comes largely from men like 
Marc Bienvenu, president of La 
Maison Bienvenu Ltée. 
Bienvenu, who is not yet 30, 
has gone into the almost unex- 
plored area of raising public 


German Security Dealers 


Studying Canadian Stocks 


slight slowing down in the rapid 


business expansion of the last} 


few years. 

The German exchanges re- 
cently listed International Tele- 
phone & Telegraph Co., first 
U. S. security to. be listed in 
Germany since 1930. 

Some members of the group 
feel this is a start to more list- 
ing of blue chip North Ameri- 
can stocks. 

Stock market system in Ger- 
many is closely geared to bearer 
stocks. More than two-thirds of 
all stocks are held in a central 
depository, and stocks do not 
have to be put in the name of 
the new owner after each sale. 

The central clearing deposi- 
tory acts as a trustee for the 
stock owner. 

The Germans said it is also 
hoped to get German stocks list- 
ed on Canadian and U. S, ex- 
changes, and one purpose of 
their trip was to introduce Ger- 


man stocks to the exchanges | 


here. 

Some tips on buying German 
stocks. 

It’s best to leave shares de- 
posited in Germany — share- 
holders are safeguarded by the 
depository system on such things 
as rights issues and so on. 

Prices of German shares are 
quoted in percentage of the 
nominal value of the share. 

Banks play a major part in 


| the investment business in Ger- 


many, and most members of the 
visiting group were senior bank 
officers. 


The group made a 14-day trip | 
— one week in the U. S. and} 


three days in each of Toronto 
and Montreal. 


MORE LIGHT, CHEAPER 

Canadian General Electric Co. 
will from Dec. 1 make its premi- 
um line of 40w fluorescent lamps 
in Canada and sell it at standard 
prices. The 3,100-lumen “Premi- 
um 3” lamp will replace a 2,900- 
lumen lamp as standard. 


“ence. Size 11” x 8%". 





There is less tension on sheets, especially 
when book is full. The reinforcement of 
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With the New Square Ringer sheets always 
lie flat. Makes for easy writing—easy refer- 
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of true Canadian Whisky 


The real test of a true Canadian whisky 
like Corby’s is its good, clean taste... so 
pleasantly light, so noticeably different 
from that of all other whiskies. It is an 
enjoyable whisky, good company tonight, 
a pleasant memory tomorrow. Buy a bottle 
of Corby’s and experience its enviable 
quality for no whisky is more truly 
Canadian than Corby’s. 
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Says the Brownline man: 

Here is a binder that offers a 

whole new range of uses as cata- 

logue cover; sales folio or note- 

book. It has extra-large capacity 

without being bulky and offers 
greater convenience in use. The new Brownline 
Square Ringer will do what no other three-ring 
binder will do! See it at your stationer today! 
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dued. P Business failures are turning up again. After dipping below last} Workers with 56,000. 

Here are recent Canadian! ear for six weeks in August and the beginning of September,| Smallest union turned up in 
quotations on leading securi-|} (Canadian failures for the past five weeks, ended Oct. 19, have| the survey: Cigar Makers In- 
ties: been well in excess of the number in the corresponding 1960 | ternational, with eight Canadian 

: weeks, 221 vs. 174. members, in one local. 
Semeeye by! Wienes,, Sateten S e) Cae output was down 14% in September to 893,606 tons from| The CLC strength dropped : s ; 
recom on Ff | 1,038,760 tons in Sept./60. Year-to-year decreases in first and| by some 52,000 between 1960 A booklet we have just prepared on the Chartered Banks is available on request. 
tid Ack Bid Bid third quarters offset the increases in the second, resulting in| and 1961, due mainly to expul- 
eee ‘ 6% 6%| a net decline of 7.8% from last year’s nine-month total of 7.6|sion of the 40,300-member 


Bowater Paper . 6% | + e ee . 7 
| C.P.R. 4% nic. pref. . 1:70 1.75 1:62 1:58) million tons. Imports of coal in this period were 8.1 million| Teamsters Union. The balance Equitable Securities Canada Limited 


| Courtaulds 5 4%y 4% 
Member of The Investment Dealers’ Association of Canada 











Daily Mirror du D3 i tons, a drop of 9.4% from 1960. of the loss was made by mem- 
Geten's Ger Ce. 1% 13 12% , bership declines in some major 
ee Major Weekly Indicators unions such as Auto Workers, 60 Yonge Street, Toronto 1, EMpire 6-1141 


MOTORS: : , 
British Motor le 2% V% 13 Electrical Workers, Carpenters, 


DAN WYAD 12% 12 ~«WM% ; 
: : . Bricklayers, Laborers. Montreal Hamilton Kitchener 


Mr. L, Joubert, Generol Manager of “La | giitish Petroleum .... 5 54 5 Change from “ye : 
Potrie du Dimonche,"” Canada's oldest | Sheil Tran. & Trading . 16% 165% 16% Pre- Month year Among CLC affiliates, inter- 
weekend poper, announces the appoint. | ee weseeeee 32% 32% 31% Latest Date vious ago ago |national unions linked with 
ment of Dan Wyad as Advertising | coivities .. 7% 7 7" or Week Ended Week % 
Monager. Dorman Long 4% 3% 4 Passenger car production (Oct.28) 8,043 7,400 +153. +27.1 
Roast iq | Steel Co. of Wales .. 4% 5% 4% 4% | Truck production (Oct. 28) 966 1,179 + 24.3 
Mr. Wyoad has been active in media | ; 1 3 K I uc totes . cl. 2 966 hae og. <4. 
f | Stewarts & Lloyds .... 5% 6% 5% 6) | Bus, fail. 4-wk. moving av. (no.) (Oct. 19) 46.8 428 +62: 27.2 


and advertising circles for over 15 years | John Summers 6" 6% | 4 y a Ba 
ond more closely with the French market | United Stee! Cos = 4 6% 5% 6% |Steel ingot production .. (tons) (Oct. 21) 130,560 122,749 ; +-16.0 


for the past six ycors as Sales Manager | g, SOUTH AFRICAN: 3.65 3.95 2.45 3.35 Index of production? .21) 135 128 a +15.4 
. - yvoors ... see ; =e : q 5 j “ps . . . 
y, | T-S.E. industrial index na -31) 596.98 595.29 lg +219 This advertisement is not, and under no circumstances is to be construed as, a public offering of the Debentures for sale in the 


for o Montreal weekly. Free State Geduld .... 13% 37% 13% 10% Yield 114 stock 30) 41 
3 President Brand 6%_ 7Y 6% 7 | Yie stocks ct. 30) 17% ; t 
Mr, Wyad is an active member of the | '“COvz gonps. ae eee ‘ Eater hg ele ty hit United States of America or in the territories or possessions thercof. 
Montreal Advertising & Sales Executives | Convers. 5/71 . 269 272 265 255 | Chartered Banks 
NEW ISSUES 


T t. 3/78/88 .. 167 170 164 160| : a na 
Club. ea 271 274 270 268| Personal savings . ($millions)(Oct.18) 17,726 7,704 


—_———————_—_annmmas | Wor 31/) Perpetuol ... 151 154 155 152} Loans outstand. . ($millions)(Oct.18) 6564 6593 +04 - 5. 
; | NHA mtge. hidgs. ($ millions) (Oct. 18) 953 954 — 03 . $20,000,000 





Sr Cdn. dollar .... (U.S. cents av.)(Oct.31) 96.987 97.087 — 0.1 — 26 T h C e t f M t ] 
Carloading totals -14) 68,517 78050 —116 — e 1 ¥ O O n r e a 
Mester CANOGR ...cccccvescies t.14) 43,220 46,7683 —97 —: 
Western Canada -14) 25,297 31,287 —14.8 
Iron and steel mfg. .. eee ot. 14) 907 1185 —25.5 
Ores, concentrates .... t.14) 9,496 10,397 —16.0 
Base metals t. 14) 772 818 — 69 
Lumber, .--- (Oct.14) 3,149 4,179 —29.6 
Cement . . 14) 627 782 —26.2 


Serial and Sinking Fund Debentures dated as of November 15, 1961 


$5,000,000 514°. Serial Debentures for Local Improvements maturing $500,000 per annum November $15, 
1962 - 1971 inclusive 


wPMIOAnwNwo 
LRA erwin 


$5,000,000 512° Sinking Fund Debentures for Local Improvements due November 15, 1971 


ree. SE Senne Ns as 9: P L 46 | $10,000,000 5'5°, Sinking Fund Debentures for Public Works due December 1, 1981 


Short-term govt. . ($ millions) (Oct. 
Long-term govt. . ‘$millions) (Oct. Principal and interest (in the case of the Serial Debentures and the Sinking Fund Debentures due November 15, 1971 


Other securities . ($ millions) (Oct. 2: 5 ’ half-yearly on May 15 and November 15 and in the case of the Sinking Fund Debentures due December 1, 1981 on June 1, 
Department Store Sales aa 7 1962 and thereafter half-yearly on June 1 and December 1) will be payable in lawful money of Canada at the principal office 
‘> change from year earlier ..(Oct.14) —0.2 +1.0 of designated chartered banks located in the cities of Montreal, Toronto, Halifax, Saint John, N.B., Quebec, Winnipeg or 
*Based on average weekly production in 1957-59 of 98,108 tons Vancouver, Canada, at the option of the holder. The Serial Debentures will not be subject to redemption prior to their 
respective maturity dates. The Sinking Fund Debentures will not be subject to redemption prior to maturity except for 
Facts by the Month purposes of obligatory retirements. The City must redeem for purposes of obligatory retirements the Sinking Fund Debentures 
, due November 15, 1971 in a total principal amount of $500,000 on November 15 in each of the years 1962 to 1970 inclusive 
and the Sinking Fund Debentures due December 1, 1981 in a total principal amount of $100,000 on December 1 in each of 
One the years 1962 to 1976 inclusive and of $1,700,000 on December 1 in each of the years 1977 to 1980 inclusive at 100°; of the 
principal amount thereof together with accrued and unpaid interest thereon to the date fixed for redemption and upon prior 
notice of not less than 30 days nor more than 60 days of such redemption. The City will have the right to satisfy, in whole 
or in part, its obligation with respect to each said obligatory retirement of the Sinking Fund Debentures by purchasing such 
Debentures at any time or from time to time, by mutual agreement, at a price not exceeding 100° of their principal amount 
together with accrued and unpaid interest thereon. The Serial and Sinking Fund Debentures will be issued in coupon form 
in the denomination of $1,000 with provision for registration as to principal at the City Hall, Montreal. 


—Change From 


WHAT WE PRODUCE— Latest Month Previous 


= In all Industries (Index) . Aug. 171.2 167.1 
J. H. BROWN A. T. KENNER In factories (Index) - Aug. 153.1 149.4 


: : : } Total nondurable goods (Index) . . Aug 163.0 155.0 
The appointment of Mr. J. H. Brown, a Director, as Retail Sales Manager and of | Bont ke hay: aay Sa 166.6 


Mr. A, T. Kenner, B.Sc., M.B.A., @ Director, as Institutional Sales Manager, is an- | ‘Textiles . July 108.2 139.0 


nounced by Mr, H. V. Shaw, General Manager, Gairdner & Company Limited. | Clothing ia 107.4 106.0 
Chemical products .......... 220.6 240.0 
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ee ee . Total durable goods (Index) . was ; 425 — see 
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Primary iron & steel . y 176.5 194.2 
x From Mines (Index) . ° . 267.8 262.1 


Metals . ees July 195.4 


Nonferrous smelting, refining . j 171.8 
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Legal Opinion: Messrs. Holden, Hutchison, Cliff, McMaster, Meighen & Minnion acting for the Syndicate 
and Messrs. Parent, McDonald & Mercier for The City of Montreal. 
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—From farms 


Cattle deliveries (000) ..... se 169 203 d + 
Hogs graded (000) ... " a 516 _ + In the opinion of Counsel, these Debentures will be direct and unconditional obligations of The City of Montreal, 


Grain mill products (Index) eee y 1420 137.2 
. - - j will rank concurrently and pari passu with the other securities issued by it and, in conformity with the law, will 


ont tit ante ($000) . 7,024 11,114 2) be a charge on the immoveable property situated within the limits of the City. 
West Coast catch ($000) . 17,637 14,007 


—From forests 

Newsprint (000 tons) ; s ; 548 5a5 $ : = : te ° . : 

U. S, publishers’ stocks (days) ...... Sept. 46 47 ei +o! Information relating to the City and its financial position appears in the official Prospectus which is available upon request. 
®Pulp (000 tons) . 965 1,013 


IBABABABABIBABABEBABA 


—Iin powerhouses 
Electricity (million kwh.) . 8,829 8.640 $.3 a 
Se eon acharee eneasine ABs 8 2 £ PRICES: 


WHAT WE SELL—__ 
hamunewe I ee 6M ‘i Serial Debentures: 99.75 through the piece to yield approximately 5.30% to maturity 
Wholesale sales ($ millions) .......... : 719 837 5 + . 

Mfrs, outstg. orders (9 millions) suas 1,960 1,975 —3.5 Sinking Fund Debentures 1971 maturity: 100.00 to yield 5.50°, to maturity 


Pass. car sales (units) . ‘ Aug, 31,323 45,288 


Sinking Fund Debentures 1981 maturity: 97.75 to yield approximately 5.69% to maturity 


WHATS ON HAND- ©. i 
Mfrs, inventories ($ millions) ....... Aug. 4,204 4,191 - C 
Dept. store stock sales ratio a 27 36 Plus accrued interest in all cases. 





SPENDING, SAVING POWER— 
Labor income ($ millions) . t - § +3.3 
sDividend payts. (Index). (Ar t : i : ‘ om . ; ; i j 
P os sitenicadlbchonands 2 We, as principals, offer these Debentures, subject to prior sale and change in price, if, as and when issued and accepted by us, 


10Bs— a ‘- rC 5 » S : , ‘ 
Persons with jobs (000) .............. Se 6.235 ‘ F subject to the approval of all legal matters by Counsel for the Syndicate. Subscriptions will be received subject to rejection 
Jobless seeking work (000) Se 308 ‘ : : or allotment in whole or in part and the right is reserved to close the subscription books without notice. 
Do. ("> of labor force) . 5 


D | A M O N D S CONSTRUCTION. It is expected that Debentures in definitive form will be ready for delivery in Montreal on or about November 15, 1961. 
Contract awards ($ millions) —15.6 


FOREIGN TRADE— 
pt a na + a = eee Dominion Securities Corporation Limited L. G. Beaubien & Co. Limited Crédit Interprovincial Ine. 
a - — ——— — - Wood, Gundy & Company Limited Royal Securities Corporation Limited Anderson & Company Limited 
Money supply ($ millions)* ... +» duly 14,016 13,861 A. E. Ames & Co. Limited Nesbitt, Thomson and Company, Limited Burns Bros. & Denton Limited 
Life insurance sales (# millions)'<.cc-. Aug 484 aa oe WC. Pitheld & Company, Limite tae Lenn eset estate Roses Cosas Ulett 
otice deposits ($ millions) .. -: ug. 8.64 8,527 Gairdner & Company Limit  Goui ‘ompany, Limit arris artners Limit 
Sat Ber tedkk, Suen tee gente notes | Bélanger, Inc. McLeod, Young, Weir & Company Limited Graham, Armstrong Securities Ltd. 
outside of banking system. Geoffrion, Robert & Gélinas Ine. Mills, Spence & Co. Limited Marc Carriére Limitée 


Panes al ae oa f F ; Casgrain & Company Limited Greenshields Incorporated Morgan, Ostiguy & Huden Led. 
Wholesale prices (Index) Sept. 235.3 ; J. C. Boulet, Limitée Collier, Norris & Quinlan Limited Bankers Bond Corporation Limited 

| STRATEGIC MATERIALS—Production and Supply in Société de Placements, Inc. Midland Securities Corpn. Limited R. A. Daly & Company Limited 
Latest Month Y¥r.to % ehge. H. C. Fleed & Co. Limited Mead & Co. Limited J. L. Graham & Company Limited 

Month yr. age date : La Corporation de Préts de Québec James Richardson & Sons Forget & Forget Limitée 


Steel ingotss (000 tons) . eos» Sept. 853.5 442.6 4.770 


Nickel (000 tons) ° «se» Aug, 20.2 19.1 150.0 +! Grenier, Ruel & Cie Ine. Cochran, Murray & Co. Limited Brault & Chaput 


Primary copper (000 tons) . Aug 38.2 38.0 ’ 2 2 ae 

Lumber exporis «millions fom) . Apr. 399.0 416.0 : . J. E. Laflamme Limitée MacTier & Co. Limited Garneau, Boulanger Limitée 

Lumber ‘millions fom) July 728.1 736.8 ; 4 i Cle Guimont Inc. Lagueux & DesRochers Limitée 
ment, 


éIngots oniy previous series included stee| castings 
NN eee eee J. te Gendron Ine. 


The gem's verdant beauty glows 
among radiant diamond dew... 
capturing forever the poetry 
of a Spring morn—and the love 
in his heart. 
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eNew item this week. 
Index based production 1949—100; diviaend payments index 1956=100; consumer: October 1961 
price index 1949=100; wholesale price index 1935-39 ~ 100 
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- Date of fsaue for your file, The Financial Post, Nov. 4, 1961. 
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ONG Plods Way 
To Better Health 


By AMY BOOTH 
MONTREAL (Staff) — While! contract year 
all is by no means clear sailing} month. 
for Quebec Natural Gas Corp.| QNG has asked TCP to re- 
some light on an otherwise des-| duce the contracted demand in 
perate horizon is beginning to| the year beginning Nov. 1 to 
appear. | 60,000 mcf, the estimated peak 
The corporation has been try-| load for Jan.-Feb. of next year. 
ing to work its way out of al Requirements have been based 
financial strait jacket since last}on an average temperature of 
August when only part of a re-/| -7 deg. 
quested rate increase was grant-| According to Glenn O. Mad-| 
ed by the Quebec Electricity &| dock, QNG president, TCP has| 
Gas Board (FP, Aug 19). |been “pleased to co-operate”. | 
The first step — modification | But final approval may have to| 
of the Trans-Canada Pipe Lines| come from first mortgage bond | 
Ltd. purchase contract — ap-| holders, understood to be about | 


| jump to 75,000 mcf for the new 
beginning this 


November 4, 1961 


More Winter Works Jobs: |Cheaper Phoning to Britain, 


Total May Be Up 25%-30% 


| OTTAWA (Staff) The 
| Winter Works Program should 
| this winter than last — and the 
| increase may be 30% or more. 
This is the opinion of ob- 
| servers here as the fourth season 
| of the scheme gets under way. 
The program may produce 
| 150,000 to 155,000 new jobs this 
| winter (121,291 last winter). 
| Other likely results: 
days of work for unemployed 
people (5.1 million man-days 


produce at least 25% more jobs | 


|» Minimum of 6.3 million man- | 


| gram had already created 32,182 
jobs requiring 1.6 million man- 
| days of winter work. 


This is 31% more jobs and 
|26% more man-days of work 
than last year’s program had 
produced on Oct. 20/60. 


Applications for federal con- 
tributions are expected during 
|the whole period of the pro- 
| gram. 

Officially, the program ex- 
tends to April 30/62. Since, 
however, an April 30 closing 


last year), 

> Minimum of 
worth of new municipal proj- 
ects ($296 million last year). 
> Direct costs to the govern- | 
ment, about $45 million ($36 


date was extended in each of | 
$370 million | the last two years until the end 
| of May, this is considered likely | 
for this season as well, 





} 


dians calling Britain by tele- 
|phone from now on will be 
| paying less. 

But there could be a traffic 
jam if the cheaper rates boost 
demand too quickly. 

When the new rates were an- 
|nounced in September, they 


| were to come into effect Nov. | 
| 1, at the time Canadian Over-_ 


Vulean Profit, 


Sales Higher 


First earnings statement by 
Vulcan Containers (Canada) 
Ltd. since it became a public 
company shows a_ substantial 


Pears virtually assured. | 50 insurance companies. million last year) 
This is expected to help pave; If modification of the TCP These are ‘FP estimates based 
the way for additional consumer | contract is implemented, QNG/ on the number of applications | 
rate adjustments and much | expects that the principal ob-| for contributions so far ap-| 
necded public financing. | stacle standing in the way of | proved by the Federal Labor | 
QNG, according to company | “adequate rate relief” will have Department 
Officials, has been plagued al-| been eliminated. At Oct 20 this year’s pro- 
most since inception with three| This was stated by the Que- ; , a 
interlocking problems — fewer | bec Electricity & Gas Board as 
customers than had been orig-|the main reason for refusing} Bank of Canada on demand. 
inally expected; more contracted|QNG’s complete rate increase | Another $5 million is guaran-| 
Ras than was required; and not} request. teed by the bank and payable 
sufficient funds to attract addi-| A new application for addi-|on various dates through Dec. 
tional customers. | tional relief has already been| 27/61. The balance is secured 
The initial TCP contract} submitted. by installment accounts. 
established a daily contracted The final step would be pub-/ Since that time, $5 million 
demand of 46,000 mcf in year] lic financing to obtain growth! in 6% general mortgage bonds, 
ended Oct. 31/60 and 68,400| capital and to fund at least part! series D, were issued and pledg- 
mef in the following year. The| of the outstanding short term | ed with a depository as col- 
1961 take-or-pay was later re-| debt. | lateral security for payment of 
duced by negotiation to 64,980 At June 30/61, corporation} gas delivered by TCP. 
mef. This still proved more than| had $13,654,119 in notes pay-| In addition, long-term debt 
QNG could handle and com-jable outstanding. Of this, $6| including current maturities 
pany was further faced with a! million is payable to the Royal| totaled $47.2 million. 
| At the annual meeting held 





| last week, Maddock told share-| 
| holders that “additional outside 
|capital is a most vital matter 
|in the future progress and ex- 
| pansion of QNG”. 

Still, he added, it could not be | 
|attracted until investors were) 
| assured a reasonable return. 

‘A major capital revision is 
being openly talked about in 
some quarters. This would in- 
volve a scaling down of the) 
common and preferred stock, 
perhaps on a 1-for-10 and 1- 
for-2 basis. 

This, the street says, would 
make way for a more attractive 
debenture issue with warrants 
or conversion privileges. 

Maddock assured FP that he 
does not visualize any revision 
of capital which will not allow 
present shareholders to maintain 
their present equity. 

He does expect, however, that 
$1 million in debt financing will 
be placed privately soon, and 
that securities with an equity 
option are “probable”. 


CHANCES ARE YOU DO NOT NEED A FALLOUT SHELTER 


Office or Municipal Buildings, Monufacturing Plants, etc. may have creas 
where fallout cannot penetrate and where blast protection is ample. Write 
for a Survey BEFORE you invest in a shelterse— 

To: Dr. Z. Przrygoda & Associates 


CONSULTING ENGINEERS AND RADIATION PROTECTION EXPERTS 
7 SULTAN ST. WA. 1-6212 TORONTO 5, ONT. 


ZS 


4.60% 


That's the average yield per year 
(if held to maturity) of the new 1967 


CANADA SAVINGS 
BONDS 


@ What’s more, they are cashable 
any time at full face value plus 
accrued interest. These bonds come 
in denominations of $50 to $5,000 
with a limit per buyer of $10,000. 


They are also available to estates. 





Polymer Starts 
Plant to Make 
New-Type Rubber 


Start has been made on con- 
struction of a new chemicals 
plant at Sarnia to make a revo- 
lutionary new-type synthetic 
rubber—polybutadiene. 

The new man-made rubber is 
expected to further displace the 
natural product in some of its 
remaining markets—heavy duty 
truck and bus tires. 

Canada’s Defence Production 
Minister Raymond O’Hurley took 
part this week in the sod-turning 
ceremony at Polymer Corp. 


To order your bonds just telephone, write or 
call in at any of our offices. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 


CAMPBELL RED LAKE 

Gold output from Campbell 
Red Lake Mines in third quarter 
was $1,427,285, compared with 
$1,405,058 in third quarter 1960. 


Ottawa 
Victoria 


Saint John 
Edmonton 
St. John's 


Quebec 
Vancouver 
New York 


Halifax 
Winnipeg Calgary 
Charlottetown 


Montreal Toronto 


Hamilton 


61-25 


We are pleased to announce 
the location of our offices at: 


61 Wellington St. South 
Sherbrooke, P.Q. Phone Log. 2637 
Regional Manager 
Hugh S. Rose 


201 Notre Dame St. W. 
Montreal, Que. Phone VI. 2-9641 
Co-Regional Managers 
W.N. Coburn Roméo Lachapelle 


Fogg to Head 
Credit Men’s Trust 


Donald H. Fogg, assistant treas- 
urer of Crane Ltd. was elected 
president of the Quebec division, 

Can a- 
dian Credit 
Men's Trust 
Associa- 
tion, at a 
recent 
meeting of 
the board of 
governors. 
Appointed 
to the board 
were E. R. 
Millbank, 
credit man- 
ager, Shell 
Oil Co. of 
Canada and 
W. Guy Ri- 
FOGG vest, credit 
manager, La Salle Builders Sup- 
ply Ltd. 

CCMTA is an organization of 
3,400 Canadian manufacturers, 
wholesalers and_ distributors 


| formed in 1910 to safeguard and | 


advance the interests 


cantile credit. 


Offices are in Monc- 


located 


ton, Quebec City, Montreal, To- | 


ronto, Fort Wiiliam, Winnipeg, 
Regina, Saskatoon, Calgary, Ed- 
monton, Vancouver and Victoria. 


of mer- | 


Phone: 1573 


improvement over last year. 
| Unaudited net for nine 
months to Sept. 30/61 was 
| $153,146 (38c per share), al- 
i|most 3% times the $44,127 
earned a year ago. Results for 
1960 are on a pro-forma basis. 
Sales rose 48.5° to $1,696,- 
880 ($1,142,472 last year). 
Sales activity in relation to 
previous years continues strong, 
President N. G. Bernecker says. 
Company earned 9c per sales 
| dollar in latest period (3.9c last 
year). 
| Latest nine months’ 
and sales are higher than in any 
previous full year in company’s 
history. Best year for sales was 
1960 ($1,455,170) and for net 
| profit, 1957 ($36,571). 
}earned $27,291 in 1960. 


| 


Vulcan has been in business 
since 1953 making cans and 
| shipping containers. It became 
|a public company this year 
| (FP, Sept. 16). 


Here are results in detail: 
9 mo. to Sept. 30: - sis 
1,142,472 
1,048,936 

26,511 


22,898 


1,696,880 
1,450,943 
28,363 
24,938 
39,490 
153,146 
38c¢ 


Net sales . 

less: Oper. exp. - 
Depreciation ... 
Misc, expense . 
Income taxes . 

| Net profit ...... 
Net per share ..+ 
*Pro-forma. 


| 
seeee 44,127 
sence eeee 
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profit | 


Vulcan | 


But Delays May Jam Traffic 


MONTREAL (Staff) — Cana-| seas Telecommunications Corp. 


expected to have its new 80 
voice channel Cantat Trans- 
Atlantic telephone cable in 
operation. 

The rates went into effect on 
schedule but the cable is about 
450 mi. short of completion be- 
cause of a labor dispute among | 
British Post Office engineers | 
laying it. 

There is no indication when 
the dispute will be settled. 

New rates on calls from} 
Canada to Britain are $9 instead 
of $12 for a regular 3-min. day- 
time call and $6.75 instead of 
$9 for 3-min. night and Sunday 
calls. 

Even before the rate reduc- | 
tion traffic has been mounting. | 

Bell Telephone Co. reports in | 
and out overseas telephone calls | 
via Montreal were up 11% 
the first three months of this 
year over the comparable 1960 
quarter, and 12.1% up in the 
second quarter same period last 





year. 


SASKATCHEWAN GEOLOGY 

Saskatchewan’s Mineral Re- 
sources department has published 
a geological report, with map, 
based on survey work near Stony 
Rapids. : 


in |} 


THE FINANCIAL POST * e 


A“Stock Quotation’ 


updated by TILDEN rent-a-car ao 


Go home and get a nice quiet sleep. —NEVILLE CHAMBERLAIN (1869-1940) 


And next time you take a business trip, conserve your energy! 


| Have TILDEN reserve a sparkling new Chevrolet or Pontiac for you 


at the airport. You'll get through those calls faster and cover more 
territory. Just pick up the phone before you go and call TILDEN— 


the CANADIAN name in world-wide car rentals. 
* 


"Over 93% owned in Canada! 
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Co-Regional Manager avis hiss ce .£ ici 
It takes more than sixty seconds to decide on an automobile 


Gaston Tremblay 
Newspapers give you enough time to tell your story properly, and your prospect enough time 


Quebec City Phone: 653-3957 
Co-Regional Manager 
Romain Boudreault 


477 Mount Pleasant, Toronto, Ont 
Phone: WA. 75-5196 483-1196 
Regional Manager 
Wm. Hancock 


531 Main St. E. 
Hamilton, Ont. Phone: JA. 7-4553 
Manager 
Howard Lush 


171 Dundas St., Suite 2 
London, Ont. Phone: GE, 8-6191 
Regional Manager 
A. W. Oliver 


to read it. 
Most people like, and want, newspaper advertisements. Newspapers give them the information 
they need, and more important, the time to digest it. Through dealer tie-ins they learn where 


to buy. And a newspaper gives the reader an Opportunity to compare, 


King Merritt & Co. (Canada) Ltd., a Canadian organization specializing 
in the sale of mutual fund shares, is the distributor of Commonwealth 
International Corporation Limited and Commonwealth International 
Leverage Fund Ltd. Through experience and maintenance of the Funds’ 
records, our firm is exclusively able to offer all services related to proper 


supervision of shareowner accounts in these two Funds. ; ’ ‘ ay a ; 
If you have a competitor, it means your prospective customers must make a decision. Will 


I buy this one, or that one?” The sale will usually go to the company with the most convincing 


presentation. That’s one reason for the tremendous success of daily newspapers. 


Daily Newspapers — the best meeting place for advertisers and their customers. 


CANADIAN DAILY NEWSPAPERS PUBLISHERS ASSOCIATION 


6S UNIVERSITY AVE., TORONTO 1, ONTARIO~ GENERAL MANAGER, R. A. BARFORD. 


KING MERRITT & CO. (CANADA) LTD. 


Head Office: 201 Notre Dame St. W., Montreal, Quebec 
Other Regiona/ Offices— 
Ottawa - Winnipeg - Regina - Calgary - Edmonton - Vancouver 
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GUARANTEED 


All funds in this plon invested in first mortgages 
insured by Central Mortgege & Housing Corp., an 
egency of the Government of Canede. 
‘© Certificates are in units of $1,000. and 
poy $60 per year (6%). 
© Unconditionally guaranteed as to prin- 
cipal and interest. 
®@ Redeemable at ANY time, but if re- 
deemed fring. the first year —re- 
calculated to 4% current account basis. 
@ Current accounts pay 4%, interest 
payable quarterly on minimum quar- 
terly balance. 
eAccounts opened by the 10th of the 
month eorn interest from the first of 
the month. 


November 4, 1961 


Big Natural Gas Market | 
In Processing of Ammonia YOU 


There’s a _ rapidly growing; Cyanamid of Canada has just | 
market for Canada’s natural gas | recently converted its big Wel- 
in ammonia production. }land, Ont., plant from coal to| 

This is the first major process | natural gas. 
use of natural gas — as distinct! The ammonia plant of Brock- 
from its use as fuel — to de-| ville Chemicals at Maitland, 


Can Accrue Exchange Profit 
Court Rules in CGE Case 28e'555 50 Pen gn 


Company claimed a deduction | All but one of Canada’s seven | erate on natural gas. 
of a current provision for the |major ammonia plants, repre-| The 2 : 
retirement payments that would | senting a combined capacity of} ree eremonge: plants in 
fall due in the future years. The | more than 2,000 tons daily, are aa ern Canada—those of Con- 
|House of Lords held that the | now using natural gas for feed- | 80" ated Mining & Smelting, 
lcompany was not entitled to stock requirements. — cae l ga = Northwest Nitro- 
make the deductions but only} The latest ammonia plant 10! aa ecelee, s, Medicine| Hat, and 
| because, on the facts of the ap- | switch to gas is that of Canadian | * erritt-Gordon Mines, Fort 


By JOHN G. MacDONALD, LL.M. 


hy A judgment released last|cerned, its profit for the year 
week, the Supreme Court of} had increased by that amount.” 
Canada allowed the appeal of; The court was not troubled 
Canadian General Electric Co.|by the element of uncertainty 
from a decision of the Exche-| arising from the fluctuation of 


quer Court concerning the cor- | foreign exchange rates. Refer- 
Saskatchewan, Alta, — were all | 


at Millhaven, 


rect method of accounting for 
foreign exchange profits, 

In 1950 Canadian GE had bor- 
rowed several million dollars 
from its U. S. parent corhpany, 
payable in U. S. funds. At the 
time, the Canadian dollar stood 
at a heavy discount, but this dis- 
count was substantially reduced 
during the period 1950/1952. 


After paying off the indebted- | 
ness in full, Canadian GE had | 


effected an aggregate saving on 
foreign exchange of approxim- 
ately $512,000. 


The issue before the courts | 


was whether this foreign ex- 
change profit was taxable in the 


years in which it was actually | 
realized through the repayment | 


of sums advanced under the 
loan agreement, or whether 
tax was properly payable upon 
the amounts of foreign exchange 
profit which accrued at the end 
of each year 1950, 1951 and 
1952. 

The Department of National 
Revenue contended that the 
cash realization method of de- 
termining taxable profits was 
the only appropriate method 
because, until the taxpayer’s 
debts were in fact paid in U. S. 
currency, the profit was unreal- 
ized and subject to the contin- 
gency.of further fluctuation in 
the exchange rate between 
Canadian and U. S, dollars. 


The department's cash meth- | 


od would have increased the 
taxpayer’s income for 1952 by 
$431,000. 


CGE, on the other hand, 


argued that the foreign ex- | 


change profits should be includ- 
ed in computing income for tax 
purposes in accordance with 
the accrual method. Under this 
the rate of exchange at the end 


of each taxation year was re-| 


flected in the company’s com- 
putation of profit. Two thirds of 
the aggregate foreign exchange 


ring to the evidence of charter- 
ed accountants called as expert 
witnesses in the Exchequer 
Court proceedings, the court 
said that “it does not require 
expert evidence to demonstrate 
that, for the purpose of prepar- 
ing a proper balance sheet and 
profit and loss statement for 
any manufacturing company, it 
is necessary to estimate 
throughout the year its costs of 
materials, raw or finished, pur- 
chased from other sources and 
used in manufacturing its prod- 
ucts. 

“A company such as the ap- 
pellant is required annually to 
submit to its shareholders a 
|statement as to its affairs at 





| the end of its financial year, In 
a case such as the present, 
| where the notes were payable in 
American exchange and the rate 
| was fluctuating, it was necessary 
: : 
for the company to estimate its 
|eosts in accordance with the 
| fluctuation of the rate from time 
|to time during the year, and to 
|estimate the amount of the 
|company’s liability upon the 
| notes at the rate current at the 
lend of the fiscal year.” 

The effect of this decision is 
to affirm the validity for income 
tax purposes of the method of 
computing income that is pree 
ferable under generally accept- 
}ed accounting principles. 


British Courts . 


'Agree with Ours 
Fe ot 


Although the court did not 
|refer to the case of Southern 
| Railway of Peru Ltd. vs. Owen 
(1957), it is interesting to note 
| that the House of Lords came to 
| substantially the same conclu- 
| sion in dealing with the deduc- 
| tibility of future liabilities 
accruing year by year. 


Southern Railway was re- 


peal,case, no appropriate esti- 
|mate had been made of the 
present value of the future pay- 
ments. Assuming that an “ap- 
propriate estimate” could have 


Canadian General Electric case. 


'CGE Decision 


| 


Will Hurt Some 


| Although anticipated future 
accounts payable may be de- 
ductible in England by applica- 
tion of the accrual method, the 
| rule is not the same in Canada. 
| Because of the provisions of 
section 12(1)(e) of our Income 
'Tax Act, which prohibits the 
deduction of “an amount trans- 
ferred or credited to a reserve, 
contingent account or sinking 
fund except as expressly per- 
mitted”, CGE would not have 
been allowed to deduct foreign 
exchange losses on an accrual 
basis if the exchange rate had 
moved in the opposite direction 
during the 1950/1952 period. 

It follows that the CGE de- 
cision is certain to work hard- 
ship in future cases involving 
foreign exchange losses or 
losses on future contracts in 
commodities where the loss 
carryback provisions of our In- 
come Tax Act afford no relief. 

The statutory remedy to this 
unfair result that immediately 
suggests itself would be an ex- 
tension of’ the loss carryback 
period from one year to two 
years, which is the period al- 
lowed in the U.S. 

At present, Canadian business 
taxpayers are entitled to carry 
losses forward for five years 
and back for one year. There 
| have already been many cases 
}in which the one-year carry- 
| back rule has been unduly re- 





profit fell in the years 1950 and | quired under Peruvian law to/| strictive, and the CGE decision 


1951, which were beyond assess- 
ment by the department under 


|pay each of its retiring em- 
| ployees additional remuneration 


merely adds one more argument 
|for the case in favor of exten- 


the statutory limitation period | at the rate of one month’s salary | sion of the carryback period to 


prescribed by the Income Tax 
Act. 


Supreme Court Says 


Accrual Is Correct 


The Exchequer Court held 
that the cash realization method 
was the only proper one, but 
this decision has now been re- 
versed by the Supreme Court of 
Canada. 

Referring to 6ne of the taxa- 
tion years in question, the Court 
said, “. . . when the [taxpayer] 
revised the estimate of the cost 
of repaying its notes, it was not 
doing so with a view to making 
an allowance in respect of anti- 
cipated profits or losses of this 
kind in the future. 

“It was revising its estimate 
of the amount of liability which 
it had actually incurred and 
taken into account in 1950. That 
liability had, in fact, reduced 
by the end of the year 1951, 
with the result that, so far as 
that year’s operations were con- 


em ANNOUNCEMENT 
JOINS A. V. ROE CANADA 


D, G. KETTERING 


The appointment of Darwin G. Kettering 
@s Director—Marketing Planning of A, V. 
Roe Canada Limite?, ‘s announced by 
T. J, Emmert, President and Chief Execu- 
tive Officer. He will take up his new 
duties on November 6th. 

Mr. Kettering attended South Dakota 
State College and obtained ao B.S, de- 
gree end a M.S. from Michigan State 
University. He later joined ihe University 


es Instructor to do research and further | 
graduate study for three and one-half | 


yeors. 
On completion of his university work 


| for each year of service. 


two years. 


BOOK YOUR NEXT 
MEETING AT THE 
LORD SIMCOE 
HOTEL 
We'll do all the 
worrying for you 


Accommodation for 10 to 250 people at 
Toronto’s finest hotel. 


For information phone Banquet Dept. 362-1848 


™ LORD SIMCOE 


HOTEL University at King Street, Toronto 


CANADA: The Lord Elgin, Ottawa 


Mr. Kettering wos appointed Manager of | 


Economic Studies and Programming for 
the Tractor and Implement Division of the 
Ford Motor Company, Detroit, a position 
he occupied for six yeors. 

In 1959, he joined Massey-Ferguson 
In Toronto and was subsequently appoint. 
ed Director of Product Planning of North 
American Operations. 


e The Lord Simcoe, Toronto 


SEE YOUR TRAVEL AGENT, 


RAILWAY TICKET OFFICE OR: 


|Industries Ltd. 
|Ont, near Kingston. This plant 
| has been using fuel oil up to 
| now. 


| Lakeland Natural Gas Ltd. 


|been made, the result would|has contracted to supply the | of natural gas for process use is 
have been the same as in the/C-I-L plant with some six mil-| that of Dow Chemical of Can- 


llion cu. ft. of gas daily. 


New Issue 


Princi 
any Ch 


| designed to operate on natural 
a 


FARMERS & MERCHANTS 
TRUST COMPANY LTD. 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 


Other offices in: 
Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal; Nassau, N.P., Bahamas, 


and Kingston, Jamaica. 


as. 
The only remaining ammonia 
plant that hasn’t switched to use 





ada at Sarnia, Ont. 


$50,000,000 


The Hydro-Electric Power Commission 
of Ontario 


Guaranteed as to principal and interest by the 


Province of Ontario 


Ten-year 4%% Bonds to mature November 15, 1971 
(non-callable) 


Twenty-two-year 54% Bonds to mature November 15, 1983 


(Callable in whole or in part on any interest payment date 
on or after November 15, 1980 at 100 and accrued interest) 


To be dated November 15, 1961 


al and half-yearly interest (May 15 and November 15) payable in lawful money of Canada at the holder's option at any branch of 
artered Bank in Ontario or in any of the Cities of St. John’s, Halifax, Charlottetown, Saint John, Quebec, Montreal, Winnipeg, 


Regina, Calgary, Edmonton, Vancouver and Victoria. 


Coupon bonds, 


in the denominations of $1,000, 


rincipal, may be uedad in the denominations of $500, $1,000 and $25,000, and fully registered bonds 


registrable as to 
10,000 and $100,000, Coupon bonds and fully registered bonds, and the several denominations thereof, 


§ 


to be interchangeable. 


Legal opinion of Messrs. Daly, Harvey & Cooper. 


The above bonds are direct obligations of The Hydro-Electric Power Commission of Ontario and will be unconditionally guaranteed 


as to princi 
to be replied 


al and interest by the Province of Ontario, the guarantee being endorsed on each bond. The proceeds of the bonds are 


to meet, in part, the cost of the acquisition of pro 
the Commission and of others, which have been duly authorize 


perty, the construction of works and the reconstruction of equipment of 
to be acquired, constructed and reconstructed by the Commission and 


to repay in whole or in part any temporary borrowings of the Commission for such purposes. 


McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company, Limited 
Mills, Spence & Co. Limited 


Prices: 
1971 Maturity: 99.00 and accrued interest to yield about 4.88% 
1983 Maturity: 99.00 and accrued interest to yield about 5.32% 


As principals, we offer these bonds when, as and if issued and accepted by us, subject to prior sale and 
change in price and subject to approval of Counsel. 


It is expected that definitive bonds will be ready for delivery on or about November 15, 1961. 


A circular describing this issue will be sent upon request, 


Wood, Gundy & Company Limited 
Dominion Securities Corporation Limited 


A. E. Ames & Co. Limited 


Royal Securities Corporation Limited Midland Securities Corpn. Limited Nesbitt, Thomson and Company Limited 


Harris & Partners Limited 

Equitable Securities Canada Limited 
W. C. Pitfield & Company, Limited 
Collier, Norris & Quinlan Limited 
Anderson & Company Limited 


Brawley, Cathers & Company 


Burns Bros. & Denton Limited Greenshields Incorporated 


Cochran, Murray & Co. Limited 


R. A. Daly & Company Limited 


Gairdner & Company Limited 


James Richardson & Sons 
Bankers Bond Corporation Limited 


Matthews & Company Limited 


Bartlett, Cayley & Company Limited 


Fry & Company Limited 
J. L. Graham & Company Limited 


C. H. Burgess & Company Limited 
Flemming & Company 


Walwyn, Stodgell & Co. Limited 


The information contained in this advertisement is based upon statements on which we have relied. We do not guarantee but believe the statements herein to be true. 


Travel The Canadian 


City to city...or across Canada 


Whatever your destination across 
Canada, be comfortable and re- 
lax “The Canadian” way... on 


SAVE-TRAVEL BY TRAIN 


Sample ALL-INCLUSIVE FARES 
Including berth, meals and tips. 


Canada’s only Scenic Dome train, 
There’s a wide choice of accom- 
modation on “The Canadian”, 


and big savings when two or 


TORONTO TO 
WINNIPEG CALGARY VANCOUVER 


*86 *140 °175 


Round Trip, Tourist Class 


more travel together. If you're 
travelling on business, or bound 
for a holiday, get the most from 


your trip, go “The Canadian” way. 


Full information and reservations from 
any Canadian Pacific office. 
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& and brakes, radio, heaters, defroster, electrically heated rear window and whitewall tires. 


Ase He a A 


The Rolls-Royce Silver Cloud II-$16,695* suggested retail selling price f.0.b. Montreal. Standard equipment includes automatic transmission, power-assisted steerin 


Teazles, entasis and other tremendous trifles 


make the Rolls-Royce a bargain at $16,695" 


“Anyone having the slightest knowledge of what it costs to build 


a car with this kind of finish and workmanship—will wonder why 


the price isn’t much higher,” writes ROAD & TRACK, 


opay’s Rolls-Royce is the outcome of fifty-seven 
l years of deliberation. Every part has engineering 


thought behind it. 


1. Consider the roof lining. It is made of West of 
England cloth. The nap of this fabric is raised by 
rubbing with teazles, a thistle-like flower grown in 
Somerset. A West Country mill will use 800,000 
teazles a year, costing from £2,000 to £3,000. 

They will not use wire combs because these pro- 
duce a less luxurious nap. 


2. The radiator shell is handmade of stainless steel. 
Every surface is imperceptibly curved. The ancient 
Greeks used this principle, which they called entasis, 
when they made the sides of their temple columns 
slightly convex. The result to the eye is one of 
geometric perfection. 

At the top of the radiator shell, two thin edges of 
steel are joined. We defy you to find this joint. 


3. The chassis frame is made of hollow steel members 
welded together so perfectly that air is pumped out 
and the main frame becomes a sealed vacuum. Thus 
no moisture can accumulate within the frame to cause 


corrosion. 

4. Engineering test procedures are fantastically 
thorough. For example, doors are tested for 100,000 
slammings. And the car must pass a “monsoon test”, 


during which it is pelted by water and air at gale 
force. Not a drop may come through. 


5. Inspectors at Rolls-Royce have the ears of trained 
musicians and can detect sounds inaudible to the 
layman. They listen for titter, sing, moan, groan and 
boom. Any false note sends this car back for further 
tuning. The Rolls-Royce people make a fetish of 
silence — because noise may mean wear. 


6. The cooling fan is lopsided. Its five blades are un- 
equally spaced and pitched to take thick and thin 
slices of air. Thus it does its work in a whisper. 


7. The new eight-cylinder engine is even more pow- 
erful than the previous six-cylinder unit, yet it weighs 
no more. Five years were spent developing this en- 
gine. Its vigor is gratifying. You accelerate from zero 
to 60 miles an hour in 10.9 seconds, (THE Moror, 
road test report.) 


8. Many different metals, with as many distinct vir- 
tues, are used in the engine. For example, the block 
and cylinder heads are aluminium. Cylinder liners are 
cast iron. Valve seats are austenitic steel. Exhaust 
guides are bronze. Camshaft is Monikron cast iron. 
Crankshaft is chrome molybdenum steel, and its main 


bearings are steel shells lined with copper-lead-indium 


alloy. Exhaust valves are stellite-tipped. Each metal 
was chosen, without regard for cost, because it is the 
best one for the purpose. 


9. There are three braking systems and two fuel 
pumps. Rolls-Royce insists on a belt-and-suspenders 
policy where safety is concerned, 


10. Every Rolls-Royce engine is run for four hours at 
full throttle before installation, and each car is exten- 
sively test-driven over varying road surfaces. It then 
spends a week in the final test shop. Every Rolls- 
Royce has its “History Book” — an eleven-page signed 
record of all operations and inspections performed 
on the car. This goes into the Company's permanent 
files. 


11. The Rolls-Royce is a very easy car to drive and 
to park. You sit higher, and you see better. The sense 
of security is remarkable. Even at 100 m.p.h. (laws 
permitting) you have a feeling of perfect control. 
Women handle the car with ease. 


12. Power steering, power brakes and automatic 
gearshift are standard. So are the radio, heating and 
ventilating equipment, walnut panelling, adjustable 
leather seats and armrests, and white sidewall tires. 
The Rolls-Royce people do not designate essential 
equipment as “optional extras”. 


13. The Rolls-Royce Silver Cloud II costs $16,695 
f£.0.b. Montreal.* The Bentley — an identical car ex- 
cept for its radiator —costs $300 less. Many owners 
feel that their cars are in the flush of youth after 
50,000 miles. And they are not threatened by annual 
style changes that make the car look old hat. Only 
an expert can tell whether your Rolls-Royce was 
bought yesterday or five years ago. 


ROLLS-ROYCE BENTLEY 


If you would like to try driving a Rolls-Royce or 
Bentley, write or telephone any dealer listed below. 


Rolls-Royce of Canada Limited, Box 1400, St. 


Laurent, Montreal 9. 


Edward Leavens Imported Cars Ltd. | Quebec City, Que. Auto Moderne Ltee. Vancouver, B.C. CLARKE SIMPKINS LTD. (Distributor) 
Crowhurst Motors Ltd. 


Bridgewater, N.S. Auto Import Sales Ltd. London, Ont. 


Calgary, Alta. Kendall Motors Ltd. 
Edmonton, Alta. 


Hamilton, Ont. 


Montreal, Que. = BUDD & DYER LTD. (Distributor) | saute ste. Marie, Ont. British Cars (Sault) Ltd. 


Victoria, B.C. National Motors (Victoria) Ltd. 


Mayfair Motors Ltd. 
Budd & Dyer (Ontario) Ltd. 


Ottawa, Ont. 
English Motors Ltd. 


Toronto, Ont, O’DONNELL-MACKIE LTD. (Distributor) | Winnipeg, Man. Armytage Farm & Auto Service Ltd, 


Szabo Motors (Hamilton) Ltd. 





Dine with a View 
From Penthouses 


In New York City 


By JOAN BURKE 

NEW YORK — One way to 
see this city is to dine at a res- 
taurant with a view — and it 
abounds with just that sort of 
place, 

Here are some of them. 

The Penthouse Club at 30 
Centra] Park South has an un- 
obstructed view from the 15th 
floor spanning the entire south 
side of the park. Decor is con- 
temporary and the atmosphere 
congenial especially at a win- 
dow table which the manage- 
ment guarantees to parties of 
four or more if requested in 
advance. Cuisine is continental 
and complete luncheons ($3 up) 
and dinners ($5 up) are served 
from 12 noon to 2.30 p.m. and 
from 5.30 - 10 p.m. Open until 
1 a.m., but after 10 p.m. every- 


thing is a la carte. Closed Sun-| 


day. 

The Rainbow Room. Loftiest 
dining in the sky — mentioned 
here at any rate — is housed on 


FINEST HOTEL UNDER 
7 THE FT. LAUDERDALE SUM! 
BOO" PRIVATE OCEAN BEACH, 


LOUNGE, TENNIS, GOLF? 


HOTEL & APARTMENTS 


@ AIR-CONDITIONED ROOMS, SUITES, APARTMENTS 
@ CLOSEST TO RACING, AIRPORTS, ATTRACTIONS 
See your travel agent or write for brochure 
LAGO MAR HOTEL AND APARTMENTS 
FT. LAUDERDALE, FLA. « PHONE JA 3.6511 
Under direction of Sidney Banks 


= os 


the 65th floor of the RCA 
building in Rockefeller Center. 
It overlooks the south, west and 
north skylines of the city. 

For a 360 deg view you can 
climb to the Observation Roof 
on the 70th floor in the same 
building and from the open 
double-deck roof on a clear day, 
you can see 50 mi. and por- 
tions of four states. The roof is 
open throughout the year from 
9 a.m. to midnight. 

The Rainbow Room, open 
every day except Sundays from 
4.30 to 9 p.m. serves an early 


those who are going on to the 
theatre. Prices are moderate— 
$3.50 to $6.50 for the entrée 
(appetizer, dessert and beverage 
extra) and reservations are ad- 
vised. 


cocktails if the 9 p.m. closing 





warm and cozy and views the 
Hudson River. Hot hors d’oeu- 
vres accompany the moderately 
priced, two-ounce drinks along 
with soothing strains from a 
five-piece orchestra which plays 
continuously. 

Top of the Six’s. At 666 Fifth 
Ave. on 5lst St., the 39th floor 
of this magnificent new build- 
ing is the home of the Top of 
the Six’s. From their dining 
room there is an excellent view 
of Fifth Ave., the East River, 
Metropolitan Museum of Art 
anc Central Park. 

The decor is entirely French 
and furnished exclusively with 
antiques mainly brought over 
from the Chateau Marly. The 
interior, designed by Raymond 
Lowery, is charming, refined 
and conducive to intimate din- 
ing. Lunch served daily from 
11.30 a.m. to 3.30 p.m. and din- 
ner from 5.30 to 10 p.m. Com- 
plete lunches start at $2.95 (a 
la carte from $2.35) and com- 
plete dinners from $5.25. 

They also serve a late supper 


‘SALE’ To THE CONTINENT 


WA HOWLAND AMERICA LINE 


Sail to Europe between 


Nov. 1 and Feb. 28 


Stay abroad 21 full days — and save 25%! 


Chop 25% off Holland-America’s. already reduced 
Thrift Season one-way fares — each way — if you sail to 
Europe between November 1st and February 28th... 


stay abroad 21 full days .. 


- or, if you plan to stay 


longer, you can still save 10% on your Thrift Season 


Round-Trip. 
Sail from New York: 


Plan your voyage now. Choose from 13 convenient 
sailing dates on five great Holland-America ships to 
Ireland, England, France and Holland: NOVEMBER 
10th, 11th or 20th; DECEMBER 2nd, 13th, 16th or 
30th; JANUARY 138th, 16th or 27th; FEBRUARY 
10th, 13th or 24th. Regular weekly sailings thereafter. 


SAIL FROM CANADA — SPECIAL HOLIDAY SAILINGS: 


From Montreal* & Quebec 
From Quebec 
*Emberk previows aight. 


SEE YOUR TRAVEL AGENT o 


November 19 
December 12 


Wolland- Areca Line 


“It's good to be on a well-run ship” 
MONTREAL * TORONTO « WINNIPEG e VANCOUVER 


rushes dinner. The lounge is |#@ 


jdinner catering especially to|j 


This is also an ideal spot for |i 


NEW YORK 
(from $2.75) from 10 p.m. until 
l‘a.m. Here again, reservations 
are advised, even for lunch. 

For those who are a bit 
squeemish about heights, there 
are exciting views of New York 
right at ground level. 

Sidewalk Cafe at the St. Mo- 
ritz Hotel at 59th St. and the 
Avenue of the Americas is a 
delight in the summer months 
and a perfect spot to watch the 
world go by after a busy day. 
From May to September, the 
snappy red, white and blue ca- 
nopy (the cafe’s trademark) is 
unfurled and shades guests from 
all over the world. 

Modeled after those in Paris, 
this spot has the distinction of 
being the oldest sidewaik café 
in the city dating back to the 
repeal of prohibition. Located 
across from one of the main en- 
trances to Central Park and in 
the centre of New York’s most 
exclusive and luxurious hotel 
district, it offers those who stop 
a view of one of New York’s 
most exciting corners. 

Only drinks (both hard and 
soft) are served. If you wish 


to eat you’ll have to move in-| 
side to the Café de la Paix) 


which has a continental menu 
featuring Greek, Italian and 
Chinese dishes as well as 
French. 

It is open for lunch and din- 
ner, the menu is’strictly a la 
carte and is moderately expen- 
sive. An across the board sam- 
pling: Roast beef $4.75; vege- 
tables 50c and up; appetizers 
55c and up; Russian caviar 
$4.50; coffee (per cup) 45c up 
to cafe diable for $1.75. 

Promenade Cafe on the Lower 


mn mE 


New 
: Books 


Diplomat World Atlas; S. J. Reg- 
inald Saunders & Co., Toronto; 320 
pp.; $11.95. A 
world atlas. 

Stress and Your Heart; 
Kerner; McClelland & Stewart 
Ltd., Toronto; 237 pp.; $4.95. Ex- 
planation of Dr. Hans Selye’s con- 
cept of stress. 

A Colored Key. to the Wildfowl of 
the World; by Peter Scott; S. J. 
Reginald Saunders & Co., Toronto; 
91 pp.; $3.95. A compact fieldbook 
on wildfowl and their identifica- 
tion. 

Ordeal By Fire; by Ralph Allen; 
Doubleday Publishers, Toronto; 
476 pp.; $6. Volume No. 5 of a 
Canadian history series. 

American Capital and Canadian Re- 
sources; by Hugh G. J. Aitken; S. 
J. Reginald Saunders, Toronto; 
195 pp.; $6.25. Discussion of prob- 
lems arising out of increasing U. S. 
investment. 

The Liquidation of The British Em- 
pire; by C. E. Carrington; Clarke, 
Irwin & Co., Toronto; 91 pp.; $3. 
An evaluation of the transforma- 
tion of the British Empire into the 
Commonwealth. 

Great Canadian Disasters; by Frank 
Rasky; Longmans, Green & Co., 
Toronto; 234 pp.; $5.50. An account 
of 10 dramatic Canadian disasters. 

The Postwar Residential Mortgage 
Market; by Saul B. Klaman; S. J. 
Reginald Saunders & Co., Toronto; 
294 pp.; $9. A statistical study of 
the market for residential mort- 
gages. 

Overture to Victoria; by McKenzie 
Porter; Longmans, Green & Co., 
Toronto; 198 pp.; $5.50. The true 
love story of Queen Victoria’s 
father and Madame de St. Laurent. 

The Growth of Public Expenditure 
in the United Kingdom; by Alan T. 
Peacock and Jack Wiseman; S. J. 
Reginald Saunders and Co., To- 
ronto; 209 pp.; $6. Facts about the 
behavior of British government 
expenditures since 1890. 

On Retrieval System Theory; by B. 
C. Vickery; Butterworth & Co., 
Toronto; 151 pp.; $5.75. A study of 
the principles of indexing. 


a 





comprehensive 
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by Fred 








SKYLINE from a 48th floor restaurant. 


Plaza of Rockefeller Center is 
one of New York’s most dis- 
tinguished outdoor dining areas. 
Dotted with gaily colored, um- 


The Rasminskys 
Are Coming 


OTTAWA (Staff)—It will be some time yet before 
the first money bearing the signature of Louis Ras- 


minsky enters circulation. 
At present the Bank of 


governor’s name on $1, $5 and $20 bills as they arrive 
“from the bank note companies. 


It just so happens, say 
that since the new plates 
fives and twenties have been 

However there are still 1 


hand at the various provincial distribution points and 
these wil! be used up first. 


November 4, 1961 


Canada is putting its new 


Bank of Canada officials, 
were installed only ones, 
delivered. 

arge stocks of “Coynes” on 


Best bet is that the first 





“Rasminskys” will appear toward the end of next year. 
The change in signatures is fairly simple. The bills 
are delivered to the Bank of Canada’s vaults without 


any signature. There they a 


re run through the presses 


and the governor’s autograph is added. 


More Visitors 


Came to N.S.., 


And they Spent More Money 


HALIFAX (Staff) — Nova 
Scotia tourist traffic was 18.4% 
up in the main four holiday 
months of this year and their 
spending was 24.9% higher. 

Nova Scotia Travel Bureau 
estimates number visiting the 
province, June 1 - Sept. 30, was 
a record 693,937 (586,111 in 
same period, 1960). 

Spending jumped to $60.4 
million, up from $48.3 million 
last year. 7 

The bureau says 195,753 cars 


brella tables, it is open from! brought 631,214 visitors to the 


May to mid-September and of- 
fers an international cuisine. 

Lunch and dinner are served 
during the week and the menu 
offers succulent selections of 
French specialities as well as 
steaks, chops and roast beef. 

Everything is a la carte and 
is considered moderately ex- 
pensive (entrés approximately 
$4 and up). The special attrac- 
tion during the season is a 12- 
min. display of 40 colored floor 
lights on the Prometheus Foun- 
tain which dominates the plaza. 
The spectacle occurs several 
times a night. 


In the winter, the Promenade} Mexico, As in Europe, the “old 


Café is transformed into an out- 
door skating pond and the res- 


province in the four tourists 
months compared to 164,190 
cars and 528,148 visitors in 
1960. 

This year’s visitors arriving 
by plane totaled 42,297 up from 
37,276 in comparable June-Sept. 
period last year. 


Trave 


HACIENDAS — old ranches 
that once belonged to aristocrats 
of colonial days are being con- 
verted into charming hotels in 


mansion” idea is catching on. One 
of the most famous of the Mexi- 


The bureau estimates both 
Canadian and American tourists 
stayed a shorter time in the 
province, but spent more money 
per day. 


The average Canadian tourist 
stayed 11.6 days and spent 
$6.03 a day. Last year, he stayed 
13.7 days and spent $5.25. 


His U.S. counterpart stayed 
9.8 days and spent $12.77 a day 
(10.3 days, $10.77 -a day in 
1960). 


Canadian tourists, who ac- 
counted for 69% of all visitors 
this year (73% in 1960), spent 
$33.4 million ($30.8 million in 
1960). 


Visitors from the U.S. spent 
$26.9 million this year ($17.6 


{million in 1960). 


Tips 


for land transportation. Decision 
to build the airport was based on 
growth of private plane flying in 
B.C. Last year, 1,500 tourist planes 
entered the province from the 
U. S. — an increase of 53% over 


taurant moves indoors on either| can “stately hotels” is Vista Her- | the previous year. 


side of the rink to become the 
English Grill on the north and 
the French Café on the south 
side. Both have recently under- 
gone extensive renovations. 

Here again, the menus are a 
la carte and pricés.in both are 
moderately expensive. 

Tower Suite is the newest 
restaurant with a view in New 
York City. It is located on the 
48th floor of the equally new 
and impressive Time-Life 
Building at 111 W. 50th St. (at 
the Avenue of the Americas). 
This skyscraper is so modern 
that even the public telephone 
booths are air conditioned! 

The Tower Suite is owned by 
Restaurant Associates who, in 
the last few years, have given 
New York such exotic and chic 
eateries as the Forum of the 12 


:| Caesars, The Four Seasons and 


La Fonda del Sol. 

Actually a private club, the 
Tower Suite is open to the pub- 
lic only for dinner, every day 
from 6 p.m, to 1 a.m. (except 
Sundays) and is the ultimate in 
gracious and lavish dining. 

The decor is modern, spacious 
and grand, done in vivid reds, 
greens and yellows. The mir- 
rored paneling around the win- 
dows throughout give a three 
dimensional effect to the north, 
south and east views of the city 
below. There is no menu in the 
strict sense of the word, simply 
a tastefully engraved announce- 
ment of what is to be served 
— much like that on shipboard. 

There is a fixed tariff of 
$8.50 per person with cocktails 
and wines extra. 

Each table is attended by a 
maid, butler and busboy plus a 
table captain who is in charge of 
the team, Dinner starts off with 
the Reception—either hot or 
cold — and is served with a 
pre-dinner drink. 

Next, hors d’oeuvre followed 
by soup (choice of hot or cold) 
and a fish course, There is a 
respite called the Intermezzo, 
designed to refresh the pallet 
before the meat course, It is a 
delicate fruit sherbet made of 
cranberries, watermellon, etc., 
depending on what is in season, 
and is served in a graceful 
sherry glass. 

After the tastebuds have been 
thoroughly revived, 
course is served (here there is 
usually a choice of three) fol- 
lowed by salad, sweets, and 
cheese and topped off with cof- 
fee served from individual cof- 
fee services. 

Count on two to three hours 
for dinner and reservations are 
a must — even a couple of days 
in advance won't hurt. ; 


mosa, 25 mi. by car from 
Cuernavaca. 


7 > 


| 
HOTEL AIRSTRIP. Reflecting | 
the fast growth of private and | 
company plane travel, Harrison | 
Hot Springs Hotel, 80 mi. east of 
Vancouver, has opened a $100,000 
private air strip for fly-in guests. 
The 200-room, luxury and con- | 
vention resort, also has a licensed | 
seaplane base served by two 
charter companies. Located half a | 
mile from the hotel, the new air- | 
port covers 60 acres, has a 2,200} 
ft. long grass strip. It is capable | 
of handling almost all types of | 
family and executive planes up to 
5,000 lb. weight, it’s claimed. A} 
direct telephone line to the hotel, | 


Trade Official | 
Named Counsellor 
To Geneva Office | 


R. Campbell Smith has been | 
named counsellor and_ special | 
representative to the General 
Agreement on Tariffs & Trade | 
with the permanent Canadian | 
mission to European office of the | 
United Nations in Geneva. 

He has been director of the In- 
ternational Trade Relations | 
Branch of the Trade & Commerce 
Department in Ottawa. 

Mr. Smith will be responsible 
for liaison with GATT and other | 
international economic organiza- 
tions meeting in Geneva. He will | 
also be alternate Canadian repre- | 
sentative on the GATT council. 

He joined Trade & Commerce | 
in 1945 and has been a trade 
commissioner in Cairo,. New- 
foundland, London and Paris. 


| 
| 
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Christmas Holiday at 25% LESS 


Visit friends and relatives in Europe 
— or bring them to Canada 


Be with your ain folk this Christmas. Cunard's 
new round-trip Excursion Rates offer five full weeks, 
three of them ashore. 

Fun begins the moment you board a Cunarder. 
special 
... plus all the pleasant 
traditions of a Cunard crossing. 


Superb food. . 
Yuletide parties 


GO 


ROR OR OER OR PR ER 


Canadian to Head | 


ES arriving guests to phone 


Top U.S. Hotel 


A Canadian, Nelson Vermette 
of Montreal, has been named gen- 
eral manager of one of New 
York’s top hotels, the 1,000-room 
Savoy Hilton. 

He has been resident manager 
of the Queen Elizabeth Hotel, 
Montreal, since it opened in 1958. 
Before that, he served 20 years 
with Canadian National Railways, 
and was a specialist in developing 
convention business for CN hotels. 

The QE is a CN-owned hotel 
operated by Hilton Hotel Corp. 

Donald Gordon, CN president, 
said that he was particularly 
pleased that Vermette had be- 


| come the first Canadian to move 


on to one of the top positions 
in the U.S, hotel industry since 
Hilton came to Canada. 


Florida I and 


Sales Rising 


General Development Corp., 
Miami, Fla., expects record sales 
of $75 million and per share earn- 
ings of $1.20-$1.40 for 1961, Presi- 
dent H. A, Yoars said recently. 

Continued rise in house and lot 


| sales is expected for 1962, with 


total volume of about $85 million. 
Earnings should be up 10%-15% 
over this year, Yoars said. 
Company earned 9lc per share 
on sales of $56 million in 1960, 
The president stated that assets 


| now total $170 million. Landhold- 


ings comprise 190,000 acres, in- 
cluding more than 45,000 acres in 
Brevard County near Cape Can- 
averal. 


. faultless service... 


SEE YOUR LOCAL AGENT — NO ONE CAN SERVE YOU BETTER 


CUNAR 


CORNER BAY AND WELLINGTON STS., TORONTO, ONT. 


TEL.: EMpire 2-2911 


THE FINANCIAL POST 


TRAVEL ARRANGEMENTS 


Business or Pleasure 
Air © Ship © Bus © Ril 
Cruises © Tours * Hotels 
Werld-wide Service 


0. K. JOHNSON & CO., LIMITED 


697 Bay St., Torente, EM. 6-9488 
107 Dunlop E., Barrie, PA, 6-6525 


A DISTINGUISHED RESORT 
This winter choose @ hotel in the fine 
tradition—where service, comfort ond 
relaxation are prime considerationsy 
where each bite of food tempts the 
palate; where style end good taste 
prevail, MAKE YOUR RESERVATION 
NOW. The VINOY PARK overlooks 
the waterfront in St. Petersburg. Ex- 
clusive Bath Club membership; ovr 
own Golf Course. Pool, Par-Three 
Course, Putting Green on grounds. 
American plan. OPEN DECEMBER 7th. 

Sterling B. Bottome 
« Managing Director 
ST. PETERSBURG, FLORIDA 


TELL THOSE FRIENDS 


OF YOURS 

who propose a trip to London, 
England, and who would appre- 
ciate a modern house or apart- 
ment for four weeks or longer 
that a brief post card to DOUG- 
LAS McINNES, 24 Beauchamp 
Place, London 8.W.3, will prove 
that Aladdin was not such a 
smart guy after all. 


CONVENIENCE 
at Moderate Rates 


IN WINNIPEG 


CARLTON 


“Winnipeg's Largest and 
Most Modern Motor Hotel! 


Located in the Heart 
of Downtown Winnipeg 


AND OFFERING THE 
BEST OF EVERYTHING! 


@ Steps from Downtown Shop- 
ing Area, Entertainment, 
usiness and Financiai Dis- 

tricts and all Transportation 
Facilities. 

110 Rooms—Fully Air Condi- 
tioned — Equipped with Tele- 
vision, 

Rates from $8.50 single. 
Two Heated Pools. 

Ample Parking Facilities. 
Full accommodations for 
Business meetings including 
Committee Rooms and spa- 
cious Banquet Halls, 


THIS YEAR 
YOU'VE GOT 
TO SELL!!! 


@eeso 
--.and in Vancouver, you're 
off to a flying start when you 
hold your area sales confers 
ence in the newly modernized 
Hotel Georgia. Here’s the 
pitch: right in the heart of 
the business district — flexible 
accommodation for groups 
from ten to 400. Seven dis-. 
tinctive, air-conditioned 
meeting rooms. Internatione 
ally famous food in the celee 
brated Cavalier Grill. More 
facts? Ask your travelagentor 
hone EM 6-3313 in Toronto; 
I 2-2969 in Montreal. 


HOTEL 
GEORGIA 


VANCOUVER, B.C. 


conven 

tion 
paradise 
ound 


HOTEL/MOTEL LIVING IN BEAUTIFUL RESORT SUR- 
ROUNDINGS DIRECTLY ON THE ST. LAWRENCE 
RIVER, 2% miles from downtown Quebec 


CONVENTION, MEETING AND BANQUET FACILITIES 
FOR GROUPS OF 10 TO 650 


Two hundred rooms and suites « Unlimited Parking 
Internationally renowned Bastogne restaurant + Coffee 
Shop + Cabana Club « Cocktail Lounge « Swimming 
Pool + Putting Green. 


and featuring 

the Beachcomber Restaurant 
(Polynesian) 

Steak Pit —Hawaiian Lounge 


MOTOR HOTEL 


Cariton Street at St. Mary Ave. 
WINNIPEG 1, MAN. 


Telephone WHitehal! 2-0881 
Telex: Cariton Winnipeg 03-5258 


TWELVE 
ACRES OF 


CANADA'S MOST COMPLETE Write /phone reservation manager, 
350 Boul. Ste-Anne, 


Beauport, Quebec, P.Q. 
Something unusual for your next morn. or a special convention side-trip for 10 


to 30 persons: our large, modern fishing & bunting Club in Northern Quebec abound- 
— ing with Speckled & Lake Trout, Bear & Moose 


nd 


Christmas Satlings 


IVERNIA SAXONIA™ 


Nov. 30 from Dec. 14— from New York; 
Montreal and Quebec Dec. 15 — from Halifax te 
to Havre, Southampton Cobh, Liverpool 


PAY LATER IF YOU WISH 


pa? 


Yl 


Fp pe! 


saeete 


. 


Xe. 


~~ a 
be alll 
[) "i 
¥ 


ae Cah rca mca cae cae era ee 


SES ERS SS SAS SS SRS SS Se SS SS Ee Se Se SS Se Se Se 





How Finance Probers 


Planning Their Strategy | Will Seek 
$2 Million 


If you’ve a gripe about Can- 
ada’s financial policy, here’s 
your chance to air it. 


Commission on 


» It will encourage “Canadians 
| generally” to voice opinions, 
and will not be content with the 
views of technical experts alone. 


The Royal 
Finance will be no “ivory|} Commissioners will read briefs 


tower that hears only bankers|before the sessions, and wit- 


and financiers”. 


That’s the word from the 
commissioners and staff, before 
they meet in Ottawa, Nov. 16- 
17, to map the course of what’s 
expected to be a very long, but 
streamlined enquiry. 


Look for these developments 
from the Porter Commission: 
» A broad enquiry. This will in- 
clude a sweeping review of Can- 


ada’s monetary and financial | 


structure and exposure of prob- 
lems about the pattern and be- 
havior of interest rates, 
sumer credit and installment 
financing, management of. the 
public debt and existing finan- 
cial institutions that perform 
credit functions. 

>» Hearings in every major city, 
commencing with sessions in 
Ottawa to hear skilled witness- 
es, largely those requested by 
the commission, 


> The hearings to start about| 


March 
time, 
so that the sense of urgency is 
eliminated”, 

>» Commission might wind up its 
hearings by fall, unless the 
prime minister calls a federal 
election which could spin out 
the hearings to December. 


62—to give everyone 


| 
con- | 


“but not too much time) 


| nesses will be asked to summar- 
ize their briefs into about 10 
| minutes. This will clear the air, 
|and give time for probing ques- 
tions. 
> The commission's staff will be 
}small. Outside consultants will 
i be used. 


| Preparedness 
|Group Elects 
'Vanderploeg 


MONTREAL (Staff) — J. S. 
| Vanderploeg of New Toronto has 
been elected president of the 
| Canadian Industrial Preparedness 
Association. 
|  Vice-presidents are: 

R. M. Brophy, Toronto. 
| P, C, Garratt, Toronto. 
| A. Bandi, Montreal. 
| W. T. D. Ross, Montreal. 
| Claude P, Beaubien, Montreal, 
| is secretary-treasurer. 

Directors are: 

R. M. Brophy, Toronto. 

R, C, Pearse, Montreal. 

J.S, Vanderploeg, A. W. Denny, 
New Toronto. 

A. L. Fairley, Montreal. 
| E, G. Lindsay, Toronto. 
Maj. J. H. Stevens, Toronto. 
Gen. R. H. Keefler, Montreal. 
J, Campbell, Hamilton. 
R, Lowery, Montreal. 
J. M, Rude], Montreal. 


“who needs 


Peace Group 


going to be tagged for $2 mil- 
lion — the money needed to 
start a peace research program 
in Canada and keep it going 
four years. 

The federa) government will 
be asked for the same amount 
over the next four years, with 
the money destined to start 
peace research projects in other 
countries. 

Behind these fund 
drives for peace are a small 
band of Canadian scientists who 
this week announced plans to 
set up the Canadian Peace Re- 
search Institute. 

Directors named so far in- 
clude: 

Nuclear 


In the spring of 1962 ; 


physicist Dr. Norman 
Alcock, 43, of Oakville, Ont. a 
former vice-president of Isotope 
Products Ltd. and chief figure be- 
hind the institute. 
Dr. Kenneth E. Boulding, director 
of the University of Michigan's 
centre for research on _ conflict | 
resolution. 
Dr. Hugh Keenleyside, chairman | 
of the B.C. Power Commission. | 
Dr. Brock Chisholm, former direc- 
tor of the World Health Organiza- 
| tion. 
Mrs. Helen Tucker, lecturer on 
speech communication at the Uni- | 


= 


versity of Toronto. 

Staff will research problems | 
affecting peace. One of the 
earlier projects, after a staff of 
scientists is hired in 1962, will 
|be how to convert industries 
from a cold war economy to a/| 
peace economy 
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Will This Give Us an‘In’\Reeord Oil 


John Inglis Co., Toronto, will 
build water turbines for a new 
power project on the Grand 
River at Markham Ferry, Okla. 

Grand River Dam Authority 
awarded English Electric Corp., 
New York, a contract valued at 
about $2.5 million for design, 
manufacture and delivery of 
four 35,000 hp Kaplan water 
turbines for the project. 

This amount, minus 
duty, will go to Inglis and it will 
mean more. employment in} 
about one year’s time, W. A. 
Montgomery, executive vice- 
president, told FP. 

It represents a breakthrough 
into a tough market because 
this is the first time that Inglis 
has made turbines for a private | 
U.S. utility. 

Through the U.S. federal | 
government, it won a $6.5 mil-| 
lion order in 1959 for eight 
water turbines of 90,000-hp 
each for the Big Ben power 
project in South Dakota. 

Just what the new order will 


15% | 


Texaco Plans 
New Refinery | 


For Maritimes | 


Texaco Canada Ltd. has mov- 
ed to strengthen its position in 
the Atlantic Provinces’ market 
with plans for a $14 million 
refinery near Dartmouth, N.S. 

Capacity of the refinery will 
be 13,500 b/d. It is expected 
to go on stream by mid/63. 

The refinery is required to 
meet company’s “growing prod- 
uct requirements in New Bruns- 
wick, Nova _ Scotia, Prince 
Edward Island, Newfoundland 
and the lower St. Lawrence 
region of Quebec,” states Presi- 
dent A. N. Lilley. 

Texaco is also further im- 
proving its distribution facilities 
in the Atlantic Provinces, is 
proceeding with construction of 
new bulk stations at Fredericton 
and Woodstock, N.B. 

Company has completed a 
large new terminal at Eastern 
Passage, near Dartmouth con- 
sisting of six storage tanks with 
a total capacity of 230,000 bbl., 
a large warehouse including 
office and transportation facili- 
ties (which will now become 
incorporated in the refinery 
complex). 

Company has been expanding 
its chain of retail outlets and 
now markets in the four At- 
lantic provinces and the lower | 
St. Lawrence region of Quebec. 

Included in the refinery proj- 
ect are a crude unit with plat- 
former and hydrotreater, a 
thermal cracking unit and addi- 
tional tankage. Dock facilities 
will be enlarged to accommo- 
date large ocean-going tankers. 

Company will use crude oil 
from South America (Venezuela 
and Colombia) and the Middle 
East. 

This will be company’s fourth 
Canadian refinery. It operates 
others at Montreal East, Port 
Credit, Ont., and Edmonton, 

The Dartmouth refinery will 
be the fourth in the Atlantic 
provinces -— Imperial Oil op- 
erates a large refinery near 
Halifax, Irving Refining op- 
erates a recently completed 
plant at Saint John, N.B., and 
Golden Eagle Refining Co. of 
Canada will officially open a 
new refinery at Holyrood, 30 
mi. from St. John’s, Newfound- 
land, in December. 
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Obviously this entire office direly needs the advantages of Air Conditioning 
with its ability to increase employee efficiency and defeat ‘Summer Slump.” 
Black & McDonald specializes in the planning and installation of Air Con- 
ditioning equipment carefully designed for a company’s specific needs. With 
years of experience and a highly competent staff, Black & McDonald can 
solve your comfort problem promptly and skilfully. Call Black & McDonald 
for ONE-CONTRACTOR SERVICE on all your Air Conditioning, refrigeration, elec- 
trical, plumbing, heating and piping requirements, You'll save time, money 


and inconvenience. 


BOLTON, TREMBLAY 
VICE PRESIDENT 


G. MITCHELL BOURKE 


| Mr. Bourke hos recently been appointed | 


MK & MCDONALD 


LIMITED 


ELECTRICAL &: MECHANICAL CONTRACTORS 


TORONTO + MONTREAL 


ELECTRICAL © PLUMBING ¢ HEATING © PIPING © AIR CONDITIONING © REFRIGERATION 


a Vice President of Bolton, Tremblay and 
Company, investment managers. His re- | 
sponsibilities will include the management 
of bond investments, a field in which he 
has had considerable experience, 

Born in Montreal, Mr, Bourke attended 
the Royal Military College, Kingston, 
served in the Canadian Army during 
World Wor li, end returned to McGill 
University where he obtained the degree 
of B.Eng. in 1948. He was subsequently 
employed in the Investment Division of 
o life insurance company. 

In addition to his professional achieve- 
ments, Mr. Bourke has played an active 
role in various community ectivities. 
ee a 


With Big U.S. Utilities? |Purchases 


mean in the long run is pretty 
difficult to--tell, said Mont- 
gomery. 

Inglis has made bids on other 


This Month | 


Purchases of Alberta crude oil 
will rise to a new record in No- 


power projects in the U.S. In 
one case, a power project at 
Lewiston, N.Y., Inglis’s bid was 


vember, Purchasers have nomi- 
nated for a total of 461,755 b/d. 


|a few percentage out on a bid, | 


lower by $1 million than that of | That compares with 398,394 b/d | 
|in the current month and 447,- 


the nearest competitor. lie 5 
| 447 b/d in Aug./61, the previous 


“But they wouldn’t even talk 


|to us,” Montgomery says wrily. peak month. 


“The attitude in the U.S. is| Indicated purchases for De- 


| that they want to buy in their | cember are higher again at 479,- 


225 b/d. 

Purchases for both domestic 
and export markets show a sub- 
some Canadian utilities may | Stantial rise for November. | 
award it to a foreign firm with-| Canadian markets will take| 

|} 290,910 b/d (258,179 b/d in 


out the slightest hesitation. > 
“A Canadian firm going into | Oct-) and export markets will 


a foreign country, and par-| take 193,245 b/d (165,100 b/d). 
ticularly the U.S., finds the| Significantly, purchases for 
people there know very little} the U. S. Great Lakes area are 
about Canada or what a Cana-| being held at the same level as 
dian firm can do — unless they | in the current month — 69,835 | 
happen to be located along the | b/d. It’s shipments into this | 
border. | area that are raising most oppo- 

Any penetration into the U. S. | sition in the U. S. Shipments to 
market in the power field won’t | the Puget Sound market will 
be rapid, he feels. |show a sharp 17% rise next 


He hopes that completion of | month, to 123,406 b/d. 


own country and employ their | 
own people. Here, if we are only | 


the Big Ben and Markham Ferry } ——————_—____________ | 4 


projects, with Inglis equipment 
installed, will make U.S. util- 
ities more receptive to award- | 
ing contracts to Inglis where the | 
firm is low bidder. 
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HUDSON'S BAY OIL 
AND GAS LIMITED 


Two Executives 
Leaving MB & PR 


Two more former Powell River 
Co. executives are retiring from 
MacMillan, Bloedel & Powell 
River Ltd. at the end of this year. 

They are J. A. Kyles, vice- 
president of administration and |} 
secretary, and I. H. Andrews, | 
vice-president of planning. 

Their departure will leave oniy 
one former Powell River man in 
the MB & PR senior management 
group — H. P. Moorhead, vice- 
president of engineering. 

Previous resignations included | 
H. S. Foley and M. J. Foley, 
formerly vice - chairman and| 
president respectively of the} 
en Sener AE eT hae B. Morris, general manager of the | 

: . | exploration department, has been ap- 
Andrews with the title of execu- | pointed a vice-president of Hudson's Bay 
tive director of planning and re-| 9j1 and Gas Company Limited, it was | 
search. He will not be a vice-| announced recently by G. T. Pearson, | 
president. | president, 

Chairman J. V. Clyne says Mr. Morris joined the company in De- 
Kyles’ responsibilities will be al- |sonte ot ve ation manager, He. wes 

‘ ° 
located to other departments. | appointed capisenttie manager in June | 

~ | of 1959. 

Prior to joining Hudson's Bay Oil and 

Gas Company, Mr. Morris held various | 


| 





M. B. MORRIS 


KELLEY WINS ACCOUNT 











Russell T. Kelley agency takes 
over the advertising account of 
Dominion Electrohome Indus- 
tries Ltd. of Kitchener, Ont. 
The account had been with Vick- 


| assignments with Continental Oil Com- 
pany. He received his B.Sc. degree in | 
geology from the University of Texas. He | 
is a member of the Alberta Society of | 
Petroleum Geologists and the American | 
Association of Petroleum Geologists. 
RE A ET 


ers & Benson Ltd. for 23 years. 
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— saying it, 
doesn’t make it so 


We donot believe that labelling a garment with 
the word “quality” necessarily makes it so. 


Much of the real quality in a Warren K. Cook 
garment you will never see, or perhaps, be 
aware of when you buy. For example the indi- 
vidual cutting by hand of the cloth you choose, 
the hand sewing and shaping that makes a gar- 
ment fit and feel just right—our designer’s 
“sixth sense” in the interpretation of current 
style and the minute inspection of all work- 
manship at every stage down to the last button. 


Right from the beginning this has been our 
way of making fine clothes for men who know 
that true value far outweighs the little extra 
a Warren K. Cook garment costs. 


At Warren K. Cook we believe quality is a 
combination of much care and detail mixed 
with considerable pride—for your suit must 
not only please you—it must please us too. 


Would you like to invest like a millionaire? 


Men with large amounts of money to invest can afford the important advantages 
of hired financial guidance, continuous management, and wide diversification of 
investments. All of these advantages are available to you if you will take the time 
to talk to a Man from Investors. He will show how easy it is for you to become 
part-owner of more than 100 leading securities — how you can earn handsome 
dividends—how you share in long-term capital gains. All these benefits are avail- 
able through a modest investment in Investors Mutual or Investors Growth 
Fund, supervised by Canada’s largest investment management company. 


See the Man from Investors — your best friend fin- 
ancially. He will prove that you, too, can invest like 
a millionaire. Look up Investors Syndicate in the 
white pages of your phone book, Ask for further 


Investors 
syndicate 


OF CANADA, LIMITED 


information on Mutual Funds. There’s no obligation. Head Offices Winnipeg Offices In all principel cities 





Airmen Air Their Gripes, 


Ottawa Still the Target 


By CLIVE BAXTER 


QUEBEC CITY . (Staff) — 
Canada’s airmen are still busy 
trying to chart a course for 
future survival. 

They met this week here for 
the annual meeting of the Air 
Industries & Transport Associa- 
tion, which represents both 
manufacturers and operators. 


The world’s finest 
writing instruments, 


CROSS 


1/20-14-K gold-filled 
ball point pens and 
pencils make the 
perfect executive gift 
with your firm's crest 
and the recipient's 
name. 

Also available in 
1/20-12-K gold-filled, 
sterling silver and 
polished chrome. Boxed 
for presentation. For 
more information and 
dealers’ names contact: 
REG. $. WATT LTD. 


44 King St. W., Toronto 


EMpire 4-0757 | 
i 





N° 


As has become the custom in 

recent years there was much 
discussion about the industry’s 
often difficult relations with 
Ottawa. There is considerable 
dissatisfaction with these rela- 
tions on both sides of the 
industry. 
@ The manufacturers, on the 
whole, are happier than any 
year since the violent death of 
the Avro Arrow project. Most 
plants are busy right now — 
but they are nervous about the 
outlook when present contracts 
run out. 

They want to know where the 
next round of orders is to come 
from. Delegates were given a 


| “secret” briefing by government 


officials on the likely demands 
of the military space projects in 
the years ahead. No details were 
revealed for publication. 

But, space aside, the industry 
is pressing the government to 
gain bigger orders from abroad 


|through production sharing ar- 


rangements. 
If Canadian airlines aren’t 


| going to buy Canadian planes, 


this reasoning goes, the govern- 
ment should strive to obtain 


lreturn orders from the foreign 
| plane makers. 


This isn’t too popular with the 
Canadian airlines which fear it 
could lead to orders being placed 
with the foreign manufacturer 
who offers the best exchange 
deal rather than necessarily the 
best aircraft. 

The meeting stayed clear of 
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the most controversial problem 
in current Canadian aviation — 
the fight between Trans-Canada 
Air Lines and Canadair Ltd. 
over the former’s decision to 
buy DC-8F freighters rather 
than CL-44s (FP, Oct. 28). 

However, it was topic num- 
ber one behind the scenes. 

The question is now before 
the cabinet, and the delegates 
seemed to feel it was altogether 
too hot to handle formally at 
Quebec. 

@ The operators had their fair 
share of grumbling to do. 

Essentially their disagreement 
with Ottawa is an old one: That 
the cabinet has no firm airline 
policy which would allow the 
operators to make _ sensible 
plans. 

They urged the government 
to win them a better deal in 
bilateral air agreements, par- 
ticularly with the U.S. 

They also sounded a warning 
to Ottawa about the high 
charges being levied for air 
services and particularly the 
rents at the new air terminals. 

The various government rep- 
resentatives here this week are 
well used to most of these 
complaints and gave little in- 
dication any major _ policy 
changes were in the books. 

(For a complete report on 
Canada’s troubled, but still vig- 
orous, aviation industry see 
pages 49-72.) 


Brunswick Canada 


Buys Golf Firm 


Brunswick of Canada Lid., 
Dixie, Ont., is buying the assets 
of Grainger Adanac Ltd., To- 
ronto. 

Grainger is manufacturer and 
distributor of the MacGregor line 
of golf clubs under a royalty 
agreement with MacGregor Co., 
a subsidiary of Brunswick Corp., 
Chicago. 

Agreement results from expi- 
ration of the licensing arrange- 
ment extended to Grainger when 
Brunswick Corp. bought the 
MacGregor Co. in the U. S. 

Twenty-eight Grainger em- 
ployees will be offered jobs with 
Brunswick when it takes over 
the firm Nov. 13. 

R. N. Grainger, general man- 
ager, will join Brunswick and 
continue to direct operations at 
the Grainger plant. 

Production and sales of Mac- 
Gregor golf clubs and golf bags 
will form part of the operations 
of a new division, R. H. Bennet, 
president, Brunswick of Canada, 
said. Entry into the golf equip- 
ment business, he said, is another 
step in a program of diversifica- 
tion and expansion in the recrea- 
tional products field. 


FORM CHAPTERS 

The Association of Professional 
Engineers of Ontario has formed 
30 chapters throughout the prov- 
ince, Executive Director T, M. 
Medland says. Formation of the 
chapters, in less than a year after 
an executive council decision, is 
designed to improve communica- 
tions between the association and 
its 20,000 members. 


PROGRESS REPORT: Now 133.56 net oil wells 
with estimated reserves of 34,500,000 barrels 
«++ plus 15.56 net natural gas weils with 


total recoverable reserves of 281 billion cu, ft 


The Baysel trademark is part of the most 
Promising Canadian oil developments, 


OILS GAS FA trp. 


HEAD OFFICE: $01 - 8TH AVE. $.W., CALGARY, ALTA, 


WINNIPEG OFFICE: 810 GRAIN 


SUILDING 
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(Answer: High fidelity tape in an easy-loading magazine 
...eXclusive with Philips Dictating Equipment!) 


Changing tapes on a Philips Dictating Machine is a two- 
second job. Just lift off the old magazine and set the new 
one in place. No chance of accidental unwinding, because 
fingers never touch the tape, either during recording or 


transcribing! 


everything you need for normal operation. Accessories further extend 
its versatility, allowing you to record conferences and phone conversa- 
tions, dictate in your car, plane or boat. 


LIGHT AND COMPACT—Takes up less desk space than a letter, 


weighs only 8 lbs. Optional carrying case makes it as convenient te 
carry as a briefcase. 


There are many more reasons why Philips is your very best 


Dictating Machine buy. Here are some of them: 
SIMPLICITY —Philips gives you all the controls you need, and only 


EXCEPTIONAL VALUE—The Philips gives you more exclusive, 
time-saving features than machines costing considerably more. Yet 


the controls you need. It is remarkably simple to operate, and just 


as easy to maintain. 


TAPE ECONOMY—Tapes can be re-used indefinitely—your first 
cost is your only cost. Transcription is easier and smoother, too. 
You simply re-record over any mistakes—and give your secretary 


time-saving dictation free of ‘‘corrections’’. 


VERSATILITY—The basic Philips Dictating Machine gives you 


prices start at only $179.50 


PHILIPS 


takes the time to build the best 


DICTATING MACHINE 


PHILIPS 


PHILIPS APPLIANCES LTD. 116 VANDERHOOF AVE., TORONTO 17 + PHILISHAVE ELECTRIC SHAVERS + TAPE RECORDERS + DICTATING EQUIPMENT « INTERCOMMUNICATION SYSTEMS - SOUND SYSTEMS - CAR RADIOS - LIGHTING 


SOLD AND SERVICED ACROSS CANADA BY THESE EXCLUSIVE PHILIPS OFFICE EQUIPMENT DEALERS 


MARITIMES 


CORNER BROOK, NFLD. 

National Office Equipment Lid. 
4-4331 

GRAND FALLS, NFLD. 

National Office Equipment Lid., 3896 
ST. JOHN'S, NFLD. 

General Recorders Co. 9-3821 
National Office Equipment Lid., 7402 
CHARLOTTETOWN, P.E.I. 

Cudmore Business Equipment 
894-5631 

HALIFAX, N.S. 

National Business Equipment Ltd. 
TRURO, N.S. 

Yould's Stationery Ltd. 

MONCTON, N.B. 

R. R, Colpitts & Son Ltd., EV 4-9653 
SAINT JOHN, N.B. 

Searle Office Equipment Co, 

OX 2-8196 


QUEBEC 


AMOS 

Jean Boutin Ine. 
CHICOUTIMI 

Librairie Commerciale 
Librairie Regionale inc. 
DRUMMONDVILLE 
Librairie Ferland Ltee 
FARNHAM 

Claude Bernier Enrg. 
GRANBY 

Authiere et Frere, Enrg PR 2.3368 
Modern Office Equipment Regd, 

FR 2-4590 


1083 


Ul 3-4407 
tl 3-1553 


GR 8-1728 


AX 3-6962 


HAUTERIVE 
Bourgeois Amusement 
JOLIETTE 

Librairie Rene Martin 
JONQUIERE 

Les Editions Du Reveil Ltee, 542-2793 
MONTREAL 

Office Equipment Co. of Canada lid. 
UN 1-9401 

QUEBEC 

Clement & Clement Ine. 
RIMOUSKI 

Bellavance Inc. 
RIVIERE DU LOUP 
Nadeau Clavigraphe Ltee. UN 2-5023 
ROBERVAL 
Librairie LeClere 
ST. HYACINTHE 
Hebert Typewriter 
ST. JEROME 
Benoit Inc. 

ST. JOHNS 

P. Ovellet inc. 
SHERBROOKE 

P. E. Genest 
VICTORIAVILLE 
Gerord Bergeron 


PL 6-8066 


529-9244 


723-7877 


228 
PR 4-8822 
GE 8-3459 
Fi 7-1868 
LO 9-5169 


PL 2-2277 


ONTARIO 
BELLEVILLE 


Hastings Typewriter Co. WO 2-1551 
BROCKVILLE 

Stewart's Stationery (Brockville) Ltd. 
CHATHAM 

Chatham Office Equipment EL 2-7550 


CORNWALL 

City Office Furniture & Supplies 

WE 3-3364 

FORT WILLIAM 

Business Supply Co. (Lakehead) Ltd. 
MA 3-8431 
GODERICH 

Skeoch Office Supplies 
HAMILTON 

Nelson Business Machines Lid. 
Li 9-3508 

KINGSTON 

Mills Office Suppliers Ltd, 
KIRKLAND LAKE 

Carl's Office Supply 
KITCHENER 

Nelson Business Machines Lid. 
SH 3-8822 

LONDON 

Canadian Bismac (London) Ltd. 
GE 4-3673 

NORTH BAY 
Bruce Office Supply 
OAKVILLE 

Oakville Office Equipment & Interiors 
Ltd. Vi 5-5821 
ORILLIA 

Whitfield Office Outfitters Lid, 

FA 5-5731 

OSHAWA 

Walmsley & Magill Office Equipment 
lid. RA 3-3333 
OTTAWA 

J. M. Hill & Son itd. 
OWEN SOUND 
Owen Sound Typewriter Ce. 
FR 6-4841 


JA 4-8652 


Li 6-9402 


2185 


GR 2-2840 


CE 3-7783 


PETERBOROUGH 

Peterborough Office Supply Ltd. 

Ri 2-8851 

ST. CATHARINES 

Nelson Business Machines Ltd. 

MU 2-1152 

SARNIA 

United Office Machines (Sornia) Lid. 
ED 7-6571 

SAULT STE. MARIE 

Sault Office Machine Sales, Al 6-8453 
Stone's Office Supply Lid., Al 3-206] 
SUDBURY 

Muirhead Stationers Limited 

OS 4-1916 

TIMMINS 

Timmins Stationery & Office Supply 
Lid. AM 4-4331 


TORONTO 

M, P. Hofstetter Lid. 

VAL ALBERT 

Roger's Machine & Manufacturing 
WINDSOR 


W. H. Doidge & Son CL 4-7204 


PRAIRIES 


BRANDON, MAN. 

Triangle Business Machines, PA 9-5676 
WINNIPEG, MAN. 

National Typewriter & Office Equip- 
ment Ceo. Lid. SU 6-1416 
NORTH BATTLEFORD, SASK. 

Tait Electric 


PRINCE ALBERT, SASK. 


Eagle Stationery Lid, RO 3-2634 


REGINA, SASK. 
General Recorders Co. 


SASKATOON, SASK. 
Waldron Self Service Stationery 
DI 3-6121 


SWIFT CURRENT, SASK. 
Swift Book & Stationery Lid. 


CALGARY, ALTA. 
Canadian Electronics Lid., AM 3-8370 


EDMONTON, ALTA. 


LA 2-5611 


_ Canadian Electronics Lid., GA 4-645) 


LETHBRIDGE, ALTA. 
Canadion Electronics Lid., FA 8-3719 


LLOYDMINSTER, ALTA. 
Harris Electric 


MEDICINE HAT, ALTA. 
Canadian Electronics Utd., JA 7-1483 


RED DEER ALTA. 
Prairie Business Machines 


BRITISH COLUMBIA 


KELOWNA 
Okanagan Stationers ttd., PO 2-3208 


NEW WESTMINSTER 
Valley Office Equipment itd. 
LA 2-4323 


VANCOUVER 
Brownlee Office Outfitters Led. 
MU 4-3331 


VICTORIA 


Frank L. Bott & Ce, EV 2-3818 
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Cracked U.S. Market, 
Moves Into Europe 


By FORBES GILBERTSON 


Lincoln Magor, the hustling, 
fast-moving president of Retor 
Developments Ltd., Galt, Ont., 
continues successfully to ignore 
the old adage about “carrying 
coals to Newcastle”, 

Developer 
of the 
Mimik 
machine 
tool tracer 
attachment, 
Magor suc- 
cessfully 
crashed the 
tough U.S. 
machine 
tool market 





MAGOR sidiary . in 


Buffalo,| in BAT West tronics and pneumatics. in Canada but some of them buy WEAR THE 
N.Y., as a Mimik assembly op- | eee ae : were’ tee In ustry parts . coe or the U.S. and Th 
eration. sae " y assemble them. a ’ Nt 
He moved into the British acetal t En neering Firm The official opening this week| It’s a highly competitive mar- MOST EMINENT e 

k ith his Mimik, wh EE ren SEpeeaed celes cutest of Canada’s first de-tinning | ket in the low-price field, $5 and 1SsSHne 
market with his Mimik, where | in the U.S, A West Coast manu- ae ty cea iat a 
sales and service are now han- oe ti Ch Hands plant at Hamilton, Ont., makes;under, but above that figure SUIT IN if 3 

: : ‘~ | facturer is licensed to assemble anges ve buyers aré much more discrim- CO. 
dled by Newton Abbott Engi-|..4 distribute the tracers in ; available a domestic supply of | buyers are e disc Sr ae 
neering Co., Newton Abbott|*. peat | Dr. Kenneth F. Tupper, pres-/tin chemicals for Canadian steel| inating and the market more CANADA? c UMW 
(FP ie 17/60) that area, while a Chicago man~ ident of Ewbank & Partners producers. open. 7 J 

9 4 . ufacturer is licensed for the|(Canada) Ltd. Toronto, an- The new $1.25 million plant Electrohome has already ac- 


@ Latest move: Magor has set 
up headquarters in Frankfurt, 
Germany, and appointed Rein- 
hold Schomann, a 1 Mimik- train- 


———_ 














ed technician, to demonstrate 
the equipment for German 
metalworking executives. 

Magor will visit West Ger- 
many in January to make ar- 
rangements for assembly of 
Mimik tracers and manufacture 
of certain accessories needed for 
installation purposes. He will 
also establish agents and dealers 
for handling the complete 
Mimik series of tracers. 


@ He will also go to Milan to 
discuss possibilities of repre- 
sentation in Italy with manu- 
facturers and dealers. 
Magor told FP this week: 
Sales of the tracer this year 


| are over $1 million in exports, 


| Mid-West region. 


Sales in the Eastern U.S., 
about 50°% of all export sales, 
are handled by Magor’s U.S. 


Investment Stock Brokers 


Cochran, Murray & Hay 


LIMITED 
Member, The Toronto Stock Exchange 
Dominion Bank Building, Toronto 


Hamilton 





Kitchener 





Dominion Electrohome Indus- 
tries Ltd. is entering the domes- 
tic, commercial, industrial and 
institutional lighting field with 
a complete line of lighting fix- 
tures. 

It’s part of the firm’s program 
to compete strongly in the con- 
struction and home improve- 
ment market. 

“Right now,” Donald F. Mc- 
Rae, manager, appliance, light- 
ing and heating division, told 
FP, “total market is about $35 
million in Canada. Industrial, 
institutional and commercial 
projects take about $27 million 
of this, domestic $8 million. 











firm, plus other dealers and 
agents. ; 

All the esséntial components 
are made in Galt. A new 11,500 
sq. ft. plant is being opened 
there, 


Magor’s putting in a research 
production line built around 
the tracer itself. This wil serve 
the double purpose of helping to 
produce the tracers and demon- 
strating for sales purposes. 


Magor expects to be able to 
ship from Galt to any country 
in Western Europe and be com- 
petitive. By using the Mimik in 
his own operations, and by ex- 
panding his market horizons to 
Europe, he feels he can reduce. 


is imported.” 
Electrohome will make every- 


New Tin Plant 





nces change of ownership and : 
a of on. firm to Ewbank, | of M & T Products of Canada 
Tupper & Associates Ltd. Ltd. will recover tin chemicals 
As president and director of —sodium and potassium stan- 
the new firm, he will have with|?&tes — from white scrap pur- 
him as associates: L. W. Pillar, ex- | Chased from domestic can mak- 
ecutive vice-president and head/ers. The tin chemicals will be 
of civil engineering; C. W. Hodg-| sold to steel makers for use in 
son, thermal power and mech-/manufacture of tin plate. 
anical engineering; H. W. S. Mar-} Canadian industry uses some 
shall, electrical engineering; and 200,000 lb. of tin chemicals a 
Pah Tate, transportation con-|\.3, The M & T Products plant 
In the past the firm special- plans to process around 500, 
ized in large and difficult engi- 
neering assignments, Tupper said. 
Now it will make its experience 
and facilities available to anyone 
who needs engineering services, 
whether the requirement is only 
for a draughtsman for one day, 
or for complete design and sup- 
ervision of a large industrial de- 
velopment, 














300,000 lb. available for export. 
Up to now Canadian produced | 
scrap metal from can- making | 


into tin chemicals. 













used in the auto and aircraft 


“About $29 million of the total | 





| Employment in its seven Kitch- 





\| Consult: | 


000 Ib. a year making some! 


(white scrap) has been shipped | 
to the U.S. for de-tinning there | 
The chem-| 
icals were in turn purchased | 
back by Canadian steel firms, | 

Tin chemicals are also widely | 


Electrohome Takes Crack 
At a $35 Million Market 


thing within its own facilities 
except glass. 

“We have the machinery, the 
artists, and the selling organiza- 
tion,” says McRae. ‘We aren't 
offering anything that’s an 
apology and we're not saying 
‘Buy Canadian’, 

“We think we can produce 
items which are just as original 
in design as are found any- 
where,” 

The firm expects the fixture 
line to add more than $500,000 
to sales in 1962, and $3 million 
within five years, McRae said. 

Fixtures would combine with 
electric heating and built-in 
intercom to broaden its line of 
construction products. They 
will be made by Campbell Elec- 
tric Ltd., Brantford, Ont., a 
wholly owned subsidiary, and 
distribution will be national 


cepted initial orders for its new 
line. 

At present, over-all Electro- 
home sales are expected to ex- 
ceed 1960 figures by over 10%. 


ener, Ont., plants has reached a 
postwar high of 1,400, an in- 
crease of 15% over 1960. 
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(FP, Oct.| about 65% of which are going|}; wil be 

22/60) and/to the US. The remainder is his costs. through special lighting whole- 

set UP 4! going to the British market, al-| Under development: new ° salers. 

U.S. sub- thane sales there only started | equipment in the tracing field, ] u y There are about half a dozen WHY NOT 
plus branching out into elec- firms making lighting fixtures 
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For years, men who know clothing — who refuse to consider any- 
thing but the very finest — have made the Disney Executive a habit. 
For here is a suit that ranks with the greats of clothing on every count: 


1, FABRIC — The worsteds that go into the Disney Exec- 
utive are loomed by Josiash France — England’s most 
outstanding mill. In colour, pattern, texture and handle, 
these clothes are unequalled. 


2. TAILORING — The Disney Executive is needled by 
hand — ready-tailored to your precise size and fitted 
unerringly by Disney, The finest custom-made suit 
could not do more for your appearance. 


3. DESIGN — The Disney Executive gives your looks a 
handsome lift — a fresh, vigorous air. See the Disney 
Executive for yourself. You have never worn a more 


industries for plating pistons. BUILDINGS 
A survey indicates a poten-| ia isfvi i 

tial supply of white scrap in MACHINERY ma 

this country of 34,000 tons an-| EQUIPMENT ‘ 

nually. 100. 
M & T Products Canada is a —— 

} wholly - owned subsidiary of 
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Metal & Thermit Chromium of 


operates a number of plants 


throughout the U.S. 


Federal Farms 
Buys Rose Firm 


Ont., 


Toronto. Sale price wasn’t given. 
Dale operates Canada’s largest 
greenhouse and grows the world- 
famous Dale autographed roses. 
Federal Farms is a major 
grower and packer of fresh vege- 
tables, 

Philip Latchman, president of 
Federal Farms, said operations of 
Dale would be reviewed and new 
methods of merchandising intro- 


Rahway, N.J. The parent firm} 


Federal Farms Ltd., Bradford, 
and other Canadian inter- | 
ests have bought Dale Estate Ltd., | 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 4-8761 





Years of Experience 
from Coast to Coast 





DISNEY 


e 327 YONGE STREET a 


THURSDAYS and FRIDAYS TO 9 
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Complete Charge Privileges 
“ 





BALUN®, OD eG 





eMS 
24 


Sed 
23 9 






























duced to strengthen its marketing | 
program, 

Besides the many lines of | 
flowers and plants grown by Dale, 
the new management is consider- 
ing growing and marketing hot 
house vegetables. 

Operations will be under the 
full management of Federal 
Farms. W. A. Beatty and. Douglas 
M. Dickson, directors of Dale for 
many years, will continue as di- 












rectors. 
New directors include: Philip 
Latchman; Morrie Latchman, 





vice-president and general man- 
ager, Federal Farms; Douglas R. 
Annett, president, Annett & Co.; 
Carman G. King, director of 
Annett. Beatty is chairman of the 
board, Morrie Latchman is presi- 
dent, and Dickson vice-president. 

Dale owns over 300 acres, em- 
ployes about 360 people. 
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CHRYSLER DIRECTOR 






MOORE FORMS 
ARE THE 


SMALLEST COST 
IN THIS 
FINE SYSTEM 


Data processing must be fast and absolutely dependable... if 
the investment in equipment is to pay off. Machine efficiency 
suffers if forms aren't precision perfect for high-speed runs... 
if they tear or clog, or cause delays and loss of system control. 


the premiums with salary deductions. More than 
2500 companies are improving morale with Em- 
ployee Security Service. To put your company 
under the Travelers umbrella, send the coupon, 
or better still, see your Travelers man. 


When your employees talk about 
YOU, do they know what they're talking about? 
Do they understand your company’s generous 
welfare program? If not, you need Employee 
Security Service from The Travelers. At no cost 
to you, a special Travelers representative sees 
each employee personally and shows him how « 
his group insurance and other welfare benefits ! 
fit his pattern of personal protection. If an em- 
ployee needs more personal insurance, the 
Travelers man can supply it from a portfolio 
of policies designed especially for Employee 
Security Service. And you can help him budget 


cacentbeatnieeieentantantententeteentaninaieatemaateneateatentie 
Send this coupon to: 

Mr. Joseph Thompson, Vice President, 

The Travelers Insurance Companies, 

44 King Street West, Toronto 1, Ontario 


Without obligation, I would like to have more infor- 
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: uninterrupted work-flow and efficiency .. -your contro! in print 
mation about Travelers Employee Security Service. 
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Behind each Moore product are unique assets: nationwide manu- 
facturing facilities and research leadership demonstrated in 
Speedifiex, the new continuous form that adds practical bene- 
fits to high-speed tabulating runs. BUILD CONTROL WITH... 


JOHN H, McGIVNEY 


who hos been elected a member of the 
Board of Directors of Chrysler Corporation 
of Canada, Limited, according to an an- 
nouncement by Ron W. Todgham, Presi- 


ee - 


er ceaeainadlll denen tiaianmiednimed 








a | dent. In 1955, Mr. McGivney went to | Moore forms, the smallest cost in your system, assure smooth, 
Common BF Pe Windsor to join Chrysler of Canada ofter 
Serving Canadians For 96 Years cease mone practising low in Toronto, where he was 
No. of Employees. a oe educated. Prior to his election to the 
THE TRAVELERS Board, he has served successively as 
= Address... Corporation Legal Counsel, Assistant Sec- 
Insurance Companies retary, Secretary, and since 1959 he hos Moore Business Forms Ltd. + Montres! - Toronto - Winnipeg + Vancouver - Over 300 offices and factories in North America 
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J been Director of Personnel. 











N ewfoundland Dairy F irm 


'and maturing Dec. 1/81. Com- 


By JOHN SOGANICH 

AY rye futures in Winnipeg at mid-week climbed somewhat 
from levels at the start of the week and from last week. 

They were C$1.46% 
at mid-week, up from 
$1.45 at the start of 
the week and from 
$1.45% last week. 

Futures last week 
had shown a small de- 
cline on profit taking 
and West Germany’s 
temporary withdrawal 
from purchases in the 
North American mar- 
ket. 


155;,— soa 
| RYE FUTURES 
MAY/62 
Sree 


150) 


However, West Ger- 


many’s need for addi- 
tional substantial 
quantities of rye has 
been a constructive in- 
fluence on the market, 
one commodity house 


feels. U. S. Embassy in | 
indicated | 


Bonn has 
that West Germany 
will purchase some 12 
million bu. of rye in 
world markets. 

Canada is expected 
to get a_ substantial 
part of this business 
because of the high 
quality of its grain 
(FP, Oct. 21). 

Latest government 
estimate of Canadian 
rye production this year was 6.2 million bu, (10.1 million Jast 
year). Average for the years 1951-60 was 14 million bu. 


° Af A 


Flax futures in Winnipeg have fallen off sharply on heavy | 
liquidation. 
December futures early at mid-week were C$3.47% ($3.55) 
last week), while May futures were $3.54% ($3.6312). Two weeks 
ago they were $3.74% and $3.83%, respectively. 
Reports of widespread and fairly heavy rains in Argentina, 
the other major flax exporting nation, generated heavy selling 
of futures in Winnipeg. Weather conditions in Argentina had | 
been quite dry prior to the recent rains. 
Canadian export sales, which had been disappointing because | 

of the high prices, picked up on the decline. 
* 6 ° 


Corn futures in Chicago have been declining in recent trad-| 
ing sessions. 
December futures at mid-week were US$1.08% ($1.113% last! 
week). 
Decline is attributed to a report by the U. S. government's | 
Commodity Credit Corp. that it will continue to sell corn from| 
its stocks at prices corresponding to levels of last year. National | 
cash farm average price late last year went below a dollar. 


CASH PRICES 


| 


fo 
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Replaces Bonds, Preferred 


MONTREAL (Staff)—Brook- : general corporate purpose. Clay- 
field Ice Cream Ltd., St. John’s| ton Construction will be oper- 


Nfid., is issuing $650,000 61%% ated as a wholly-owned subsid- | 


fund| iary. 

1/61! When the new financing is 
completed, Brookfield’s capital 
products | structure will consist of common 
'stock (80,000 shares outstand- 
| ing, 180,000 authorized) and the 
new bonds. 


first mortgage sinking 
bonds to be dated Dec. 
markets _its 
ithroughout Newfoundland. 
Plants are located at St. John’s, 
Corner Brook, Grand Falls, 
Bonavista and Fortune. 


pany 


‘Mills to Head 


Textile Group 


The new issue will be offer- 
ed by Royal Securities Corp. 
Price hadn’t been set at mid- 


week. MONTREAL (Staff)—The new 
On Nov. 30, Brookfield is re-| president of the Textile Society 
deeming at $103 per $100 bond,/of Canada (Eastern Division), is 
the $168,000 first mortgage|K. C. F. Mills, special assistant 
| bonds, series A, due Aug. 1/71,|to the eee a a ae 
| All outstanding 7,313 5%% $20|turing), Dominion textile Co. 
Bed ae _— - ik Other officers elected here last 
| deemed at $21 per share at the) oon were: 
same date. First vice-president, W. J. Mc- 
Proceeds of the new issue will| Lay, W. J. Westaway, Co., Mont- 


‘ .| real. 

| be used to ey. bank loans| Second vice-president, W. J. 
required to retire the bonds and | Ratcliffe, Dominion Textile Co. 
preferred stock; to retire bank! cecretary, G. A. Gill, Belding- 
loans required to buy the com-| Corticelli Ltd. 

| mon stock of Clayton Construc- Treasurer, G. W. 


McPhee, 
| tion Co., St. John’s; and for| Chemcell Fibres Lid, 


A tight nearby situation in cash soybean meal supply has 
spurred buying of futures. 

December meal futures in 
| US$53.05 ($52.70 early last week). 


Chicago at mid-week were 


from a month earlier. 

The shorter supply situation was not caused by a great ex- 
| pansion of demand but rather by a reduced crush of soybeans 
during September. Smaller crush was caused by a small bean 


| sell beans (FP, Oct. 28). 
This condition seems likely to continue until farmers decide 
| to sell beans, one_-house says. 
| ° ° ° 

Wool futures in New York have been showing firming ten- 
dencies. 





December futures at mid-week were US$1.211 ($1.20 last 


week), while March futures were $1.212 ($1.208). 


Prices at the Australian wool auctions have been generally | 


firm in recent sessions, in quite a few cases in the sellers’ favor. 
Raw wool consumption in U. S. continues to move ahead. 


Stocks are low. 


° + ¢ 


Cocoa futures in New York have remained firm. 


Meal stocks at Sept. 30 were 71,900 tons, down 99,200 tons 


| carryover, later than usual harvest and reluctance of farmers to | 


. 


| 


| 


th 





December futures at mid-week were 22.66cUS (22.50c last | 


week), while March futures were 23.33c (23.12c). 


Private estimates put both production and consumption for | 


1961/62 crop year ahead of the 1,069,000 tons and 1,080,000 tons, 
respectively, forecast by Food and Agricultural Organization’s 
Cocoa Study Group (FP, Oct. 28). 

With a small surplus of production over consumption, prices 
will probably remain about the same; with consumption and 
production in balance, prices will probably rise moderately; with 
a surplus of consumption over production, prices will probably 
rise substantially, says one commodity house. 


ra busy man 


new concept in dictation equip- 


ment designed by IBM for effort- 
less, error-free dictation. Equipped 


with magnetic belt for finest audio 


fi 


delity, long life and permanence. 


| 


| 
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Q DEWAR’'S 
... Ar VON 


Distilled, blended and bottled in 

Scotland, ““Dewar’s Special’ Scotch Whisky 

is available in every province of Canada. 

You'll really enjoy Dewar’s ... one of the great 
Scotch whiskies of the world. 


the new J{/3)V[ EXECUT 


*IBM Trade Mark 


FOR A MORE EFFECTIVE EXECUTIVE/SECRETARY TEAM 


The Office Unit—a new easier 
way to put thoughts to work. It 
could well change your ideas 
about dictation equipment. 


The Portable Unit—a light 
book-sized full performance dic- 
tation instrument for use any- 
time—anywhere. 


All units of the IBM EXECUTARY 
are fully compatible. They serve both 
the executive and secretary and effect 
maximum dictation efficiency, economy 
and convenience. For demonstration, 
write or telephone: 


MIE 


The PBX Unit—remarkably 
economical method of dictating. 
Every telephone becomes a 
complete dictation unit. 


INTERNATIONAL BUSINESS MACHINES 
COMPANY LIMITED 


DON MILLS (TORONTO), ONTARIO 
Branches In Principal cities 


er 





ANNOUNCING 


A & P Food Stores Lid, (Montreal) 
— Lawrence W. Beebe, president. 
Abitibi Power & Paper Co, (Toron- 


F. E. Compton of Canada Ltd. (To- 
ronto) — John A. Porteous, na- 
tional sales manager. 


to) — Blake Hardy, dealer sales| Consolidated Diversified Standard 


manager; Ross Mawer, industrial 
sales and service manager; Wally 
Powell, merchandising manager. 

Alberta West Newsprint Mills Ltd. 
(Edmonton) — J. S. Gairdner, J. 
Superstein and H. W. Manley, di- 
rectors. 

L. W. Alien Ltd. (Halifax) — L. W. 


Securities Ltd. (Montreal) — Wes- 
ley H. Bradley, chairman and 
president, succeeding Senator 
Charles B. Howard, who has re- 
tired. 

Consolidated Mining and Smelting 
Co, (Montreal) — R. E, Walton, 
manager, purchasing division. 


Allen, president; M. R. Nickerson, | Consumers’ Gas Co. (Toronto) — 


vice-president; E. T. Dorey, gen- 
eral superintendent; Paul Hag- 
lund, superintendent. 

Alumatic of Canada Ltd. (Windsor, 
Ont.) — William J, Taylor, comp- 
troller. 

Association of Life Insurance Medi- 
cal Directors of America (New 
York) — Dr. Gerald R. Collyer, 
London, QOnt., president. 

Bank of Canada (Ottawa) — J. R. 
Ferguson, special assistant, securi- 
ties department. 

Henry Birks & Sons Ltd. (Mont- 
real) and subsidiary companies— 
D. B. Larke, secretary-treasurer; 
J. McK. Carswell, assistant secre- 
tary; D, E. Dunn, assistant treas- 
urer. 

Boeckh Co. (Toronto) — James C. 
Boeckh, vice-president and gen- 
eral manager; Howard F. Lyttle, 
director; Robert G. Davidge, gen- 
eral gales manager; Claud S. 
James, director of marketing. 

Bolton, Tremblay and Co. (Mont- 
real) John T, Wanamaker, 
vice-president and director; G. 
Mitchell Bourke, vice-president. 

Brown Shoe Co. (St. Louis, Mo.) — 
Gerald H. Taylor, president, 
Brown Shoe Co. of Canada, suc- 
ceeding Eric M. Sabiston who will 


remain as chairman. Appointment | 


effective January 1, 1962. 





J. H. Burley Ltd. (Toronto) — Wil- | 


liam B. Prentice, 
marketing; C. Grant Littlefield, 
vice-president and senior account 
executive. 

Caldwell A/V Equipment Co. (To- 
ronto) — Chris 
service and rentals. 

Canada Iron Foundries Ltd. (Mont- 
real) Eric L. Hartley, vice- 
president and general manager, 
Dominion Structural Steel Di- 
vision; Patrick M. Draper, vice- 
president and general manager, 


vice-president, | 


Bach, manager, | 


W. B. C. Burgoyne and R, H. 
Carley, directors; R. L. Good- 
enough, comptroller. 

Diwalt Sales Ltd. (Toronto) — J. 
C. Beveridge, secretary-treasurer 
and director. 

Dominion Life Assurance Co. 
(Waterloo, Ont.) — E. G. Schafer, 
director. 

Dominion M. I. Ltd. (Montreal) — 
Charles D. Hall, works manager. 

Dominion of Canada General In- 
‘surance Co, and The Casualty Co. 
of Canad2 (Toronto) — Peter S. 
Gooderham, vice-president. 

Dominion Rubber Co. (Montreal) — 
A. Searle Leach and W. C. Bot- 
kin, directors. 

Dominion Tar & Chemical Co. 
(Montreal) —S. W. Law, eastern di- 
vision sales manager, kraft papers; 
R. C. Godden, general sales 
manager, kraft papers, boxboards 
and industrial materials, Montreal 
office; G..D. G. Symons, sales 
manager, kraft papers, Montreal 
office; A. S. K. Scott, Ontario di- 
vision sales manager, kraft papers; 
W. T. Bainbridge, Ontario sales 
manager, boxboards; R. A. Meyers, 
sales manager, boxboards, To- 
ronto office; J. I. B. Macfarlane, 
sales. manager, industrial ma- 
terials, Toronto office. 

Du Pont of Canada Ltd. (Toronto) 
— J. M. Casselman, A. Liepins 
and B. H. Perry, new technical 
representatives for photo products, 

Ford Motor Co, of Canada (Oak- 
ville, Ont.) — Kenneth O. Grant, 
director of special product sales; 
R. F. Moore, director of purchas- 
ing. 

Gairdner & Co. (Toronto) — G. C. 
Watt, vice-president and manager 
Montreal office. 

General Mutual Funds Ltd. (Mont- 
eral — Michael R. Peers, vice- 
president and director. 


Pressure Pipe Division; R. James} Gibson Crude Oil Purchasing Co. 


Bailie, vice-president and general 
manager, Tamper Division; Sid- 
ney Hogg, vice-president and 
general manager, Western Bridge 
Division. 

Canadian Acceptance Corp. (Toron- 
to) Douglas R. Steadman, 
director. 

Canadian Aero Service Quebec Ltd. 
(Ottawa) Karl Glackmeyer, 
representative. 

Canadian Curtiss-Wright Ltd. (To- 
ronto) — Hugh Braceland, sales 
manager; Lynn Davies, assistant 
to the managing director: Herman 
Walter, operations manager. 

Canadian Gypsum Co. (Toronto) — 
T. R. McCleary and W. G. Par- 
sons, vice-presidents; R. L. Jack- 
son, vice-president, traffic; D. C. 
McConkey, scretary and treasurer. 

Canadian Industries Ltd. (Montreal) 
— W. F. Patrick, Toronto district 
sales manager, explosives division. 

Canadian National Railways (Mont- 
real) Gerald M. Coleman, 
manager of sales, Canadian Na- | 
tional Hotels. 

Canadian Order of Foresters (Wood- 
stock, Ont.) Stewart Miles, 
president, 
tion. 


Western Ontario sec- 
| 


Canadian Pacific Steamships Ltd. | 


(Montreal) E. T. McMullen, 
traffic manager for the Orient, 
with offices in Hong Kong. 

Canadian Pratt & Whitney Aircraft 
Co. (Jacques Cartier, Que.) 
Howard C. Spence, industrial 
products manager; Miles D. Beech, 
assistant treasurer. 


| 


Canadian Westinghouse Co. (Hamil- | 


ton) G. R. Raisbeck, 


sales | 


(Calgary) — W. A. Laidlaw, vice- 
president in charge of crude oil 
marketing. 

Gillies Bros. & Co. (Braeside, Ont.) 
— W. W. Gillespie, director. 
Global Life Insurance Co, (Toronto) 
— Clare B. Schmuck, manager, 

new Hamilton King branch. 

Harvey Hubbell of Canada Ltd. 
(Scarborough, Ont.) — Lloyd W. 
Pyke, general sales manager. 

Hudson's Bay Oil and Gas Co. (Cal- 
gary) — M. B. Morris, vice-presi- 
dent, 

Huron & Erie Corp. and The Can- 
ada Trust Co. (London) — Mark 
Collins, member Vancouver ad- 
visory board. 

Inland Cement Co, (Edmonton) — 
D. R. B. McArthur, executive 
vice-president. 

Koehring-Waterous Ltd. (Brantford, 
Ont.) — Robinson J. Greenwood, 
plant production manager; G. E. 
W. Styles, sales office supervisor; 
Ronald E. Robertson, parts super- 
visor. 


| Lackie Manufacturing Co. (Toronto) 


— Frank M. Brown, general man- 
ager. 

La Presse and La Patrie (Montreal) 
— David O. O'Connor, manager, 
Toronto office. 

La Salle Blanket Co. (Montreal) — 
Robert Courville, vice-president in 
charge of sales and merchandis- 
ing; Joseph D'Avignon, vice- 
president, manufacturing. 

Leeds & Northrup Canada Ltd. 
(Toronto) — Joseph M. Jackson, 
director. 








manager, general products; W. D.| London Life Insurance Co. (London, 
Murray, sales manager, apparatus | 


products; W. R. Oliver, sales man- 
ager, western district, Wholesale 
Division. 


| 


James B. Carter Ltd. (Winnipeg) — | 


D, D. McKay, marketing manager. 
Industrial Electrical Heating and 
Lighting Divisions. 

Centennial Mortgage Corp. (Van- 
couver) — Ernest C. Warner, di- 
rector. 


| 


Ont.) 
supervisor, 
gary. 


branch agency, Cal- 


Maple Leaf Gardens Ltd. (Toronto) 


— Paul McNamara, director. 

Mercantile Bank of Canada (Mont- 
real) — C. B, Brown, vice-presi- 
dent and director; C. F. Karsten 
and Maj.-Gen. A. E. Walford, di- 
rectors; J. B. Carswell, vice-presi- 
dent, 


-_ 





Take the guesswork 
out of Business Planning! 


Your success as a business planner 
depends on the extent and reliabil- 
ity of the information on which 
your decisions are based. Here, in 
one easy-to-use package are the 
facts you need, authentic and up- 
to-date. 


Here are the 
facts you need 
to make profits 

tomorrow 


Nowhere else in one place are so 
many facts presented. The 1961 
Survey of Markets is a compre- 
hensive and complete general refer- 
ence book on Canada, providing 
essential information about Can- 
ada’s ever-changing and rapidly 
growing markets. This new survey 
will give you complete data on 
population and growth rates, on 
retail sales by markets, on per 
capita earnings and disposable in- 
come. 


Also included are helpful surveys 
of national business and industry. 


No executive who has to think 
about the future and his place in it 
should be without this important 
“plansbook”, 


Order your copy now—Just fill in 
this coupon. 


Ready Now — Only $4 Postpaid Anywhere 


Send me the 1961 Survey of Markets 
[] Send Bill [] Cheque Enclosed 


THE FINANCIAL POST, 481 UNIVERSITY AVE., TORONTO 2, ONT. 


— Allen H. Todd, district | 
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Important appointments in 
Canadian industry, Finance, 
Busiress and Government 


Mid-City Ribbon & Carbon Mfg. 
Ltd. (Montreal) — J. M. Peaker, 
general a 

Mills, Spence Coe, (Toronto) — 
Ewart A. Wickens, director. 

Muirhead Instruments Ltd, (Strat- 
ford, Ont.) — Wilfrid P. Gregory 
and R. W. Walter, directors; R. G. | 
Roth, secretary. 

National Drug and Chemical Co. of 
Canada (Montreal) — Dr. Stephen 
Paul Rety, director. 

Ontario College of Pharmacy (To- 
ronto) — R. E. Wilton, education 
chairman; George G. Caldwell, 
president; R. J. Ellinghausen, 
vice-president; A. G. Dickie, fi- 
nance and property chairman; D. 
W. Kempt, chairman of bylaws; R. 
W. Knaggs, chairman of infringe- 
ment committee. 

Ontario Insurance Agents’ Assoc. 
(Toronto) — B. F. Walters, presi- 
dent; J, R. Coghill, P. A, Shultis 
and T. E. Reddick, vice-presidents. 

Peace River Glass Co. (Fort Sas- 
katchewan, Alta.) — J. M, Pretty, 
president, succeeding W. H. W. 
Schuller, who will continue as a 
director and technical consultant. 

Peerless Rug Co. (Montreal) — C. 
B. Hurst, vice-president sales, 
carpet division; Frank D’Avi- 
gnon, vice-president manufactur- 
ing, Moose River Mills Ltd. 

Planned Investments Corp. (Mont- 
real) — Charles E. Tress, man- 
ager, Toronto branch office. 

Provincial Paper Ltd. (Toronto) — 
T. H. Birchall, general sales man- 
ager; J. F. Clarkson, domestic 
sales manager. 

Remington Rand Ltd. (Toronto) — 
J. Edmund Gibb, manager, central 
Ontario region. 

Robin Hood Flour Mills Ltd. (Mont- 
real) — John Tatam, president 
and chief executive officer; Charles 
Ritz, chairman executive commit- 
tee. | 

Rockwell Manufacturing Co, of Can- 
ada Ltd. (Guelph, Ont.) — Wil- 
liam Alden, sales manager, Power 
Tool Division. 

A. V. Roe Canada Ltd. (Toronto) — 
Darwin G. Kettering, director, 
marketing planning. 

Royal Trust Co. (Montreal) 
Thomas R. Lee, supervisor of pub- | 
lic relations, succeeding John L. 
McCaul now supervisor of busi- 
ness development (corporate serv- 
ices). 

Security Storage Ltd. (Winnipeg) — 
W. J. McKeag, director; C. G. Har- 
ris, general manager, Winnipeg 
branch, 

Serbu Alignment Sales Ltd. (Wind- 
sor, Ont.) — George Haste, presi- 
dent and general manager. 

Shaw & Begg Group and The Fund 
Insurance Companies (Montreal) 
— Walter Atkinson, Fred Cox, 
Mel Crone, James Hunt and 
Robert Parkin, members Canadian | 
advisory board. 

Sifto Salt Ltd, (Montreal) — N. F. 
Kalin, Maritime district sales 
manager, with headquarters in 
Amherst, N.S.; J. R. Lewis, man- 
ager, highway salt sales, with 
headquarters in Toronto; J. J. 
Leydon, manager Sarnia plant; 
G. W. Kerman, sales manager, 
Central District, with headquar- 
ters in Toronto; G. M. Josephson, 
manager of development, with 
headquarters in Montreal. 

Simca of Canada Ltd. (Montreal) — 
Jean Belleville, managing direc- 
tor. 

Southam Co, (Toronto) Basil 
Dean, vice-president and publisher 
of The Edmonton Journal, suc- 
ceeding Walter A. MacDonald 
who will retire Jan. 31/62. Frank | 
Swanson, vice-president and pub- 
lisher of The Calgary Herald, Feb. 
1/62. | 

Sparling Tank & Mfg. Co. (div. of | 
Products Tank Line of Canada 
Ltd.) (Toronto) Ronald G. 
Deeks, chief engineer; Alex 
Stremecki, Montreal representa- | 
tive; E, A. Shaw, sales represen- | 
tative. | 

Spitzer, Mills & Bates (Toronto) — 
Alan F. Jones, creative director. 

Steinberg’s Ltd. (Montreal)—James | 
N. Doyle, vice-president. 

Stone & Webster Canada Ltd. (To- 
ronto) — Gordon S. Currie, en- 
gineering representative, 

University of Saskatchewan (Saska- 
toon) Professor R. N. H. 
Haslam, head of the Department 
of Physics, succeeding Professor 
B. W. Currie. 

University of Sherbrooke (Sher- 
brooke, Que.) — Jean Jacques 
Pare, director of the Asbestos 
Fibre Standards Laboratory. 

Waterloo Trust and Savings Co. 
(Kitchener, Ont.) — H. S. Mat- 
thews, director. 

Western-British America Assurance 
Group (Toronto) — James Mat- 
son, chairman, succeeding G. 
Stubington, retiring. 

Willyn Industries Ltd. (Montreal) — 
Arthur T. Latter, managing di- 
rector. Mr. Latter will also 
supervise the operations of Con- 
solidated-. Building Maintenance 
Ltd., Consolidated Plant Mainte- 
nance Ltd. and Consolidated Avia- 
tion Fueling and Services Ltd. 

Worthington (Canada) Ltd. (Brant- 
ford, Ont.) — Graham P. Kemp, 
Calgary District manager. 

Zenith Electric Supply Ltd. (To- 
ronto) — Albert Cowan, manager, 
Toronto operations. 
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Petrofina 
Share Increase 


Is Approved 


MONTREAL (Staff) — Cana- 


| dian Petrofina Co. shareholders 


met here last week and approved | 
a proposal to increase authorized 
$10 par value preferred shares 


|; from eight million to 10 million 


(FP, Oct, 21). 

The increase is necessary to 
permit the company to acquire 
assets of Canadian Fina Oil Ltd., 
by issuing 1.7 million shares to 
its parent, Petrofina S.A., in ex- 
change for its ownership of Cana- 
dian Fina. 

In turn, Canadian Fina has now 
made a cash offer to shareholders 
of Calvan Consolidated Oil & Gas 
Co, to acquire the assets of this | 
company. 

Canadian Petrofina owns 93.2% 
of Calvan’s stock, and Canadian 
Fina has offered to pay $2.89 per 
share of these shares; $4.59 to 
minority shareholders. 

Cash required to pay minoyity 
shareholders would amount to 
just over $1.5 million. 


| Cdn 


| Ont 


More Action 
To Encourage 
New Industry 


From Our Own Correspondent 

HALIFAX — More action to 
encourage highly skilled indus- 
tries to come to the Atlantic 
Provinces was urged in a report 
to the Atlantic Provinces Eco- 
nomic Council just released. 

The report supports provin- 
cial government schemes for 
more technical education insti- 
tutes. 

It also advocates: 


> Grants for technical courses | 


for unemployed workers. 


> Tax incentives to encourage | 
secondary industry to locate in| 


the provinces. 

> Continued transportation 
subventions. 

> Development and improve- 
ment of plant sites and the con- 
struction of industrial premises 
for lease or sale. 


Corporation Bonds 


(Supplied by investment Dealers’ 
Association of Canada) 
October 31, 1961 
Int 
Public Utility Rate Weel 
Issues: % 
Aig Cen A.B.R Si 
Bell Phone 
Bowater Pwr 
Braz Traction 
L.& PL... 
8 C. Electri¢ 
Do. .. ‘ 
B C Phone 
Calgary Pwr, 
Consumers Gas § 
Gatineau Pr: D 3 
Gt Lakes Pr 
Maclaren-Quebec 
Power 3 
Mexican L & P 
North Que. Pr. 
Power Corp 
Que. Nat. Gas 
St Maurice Pr 
Shaw W & Pr 
Tr Can P L. 5.85 
W'coast T Deb 
industria) Issues: 
Abitibi Pr P 


Do 
Acadia Atlantic 

Sugar és . 
Alum. of Can. . 
Bathurst P & P 
Can. Bread 
Can. Cement 
Can Steamship 
Brew 
Canners 
Celanese 
Cdn. Chem. Co. 
Cdn. Industries 

(1954) Ltd. .. 


Cdn 
Cdn 


Can-Met ....... § 
Cockshutt F E 
Cons. Denison . 
Dom. Fdrs & S 
Dom. Stores 
Dryden Paper . 
T Eaton Accep 
T Eaton Realty 
E.B Eddy 
Elk Falls Co 
Motors Acc 
Great. Win Gas § 
Gt Lakes Pap 5 
Hud Bay O&G 4 
Husky Oi! 
Imp Tobacco 
Imp Oil oes 
Loblaw Groc. . 
Maple L. M 
Massey-Ferg 
North Cdn Oi) 5 
Shel) Oil 2 
lockey Club 
ex wts 5) 
Phillips Elect 5 
Price Bros 34 
Regent Refining 44 
St Law Corp 5 
Sal -Shirriff-H 6 
Simpsons ltd 42 
Stanleigh Uran. 5} 
Stee) Co 23 
Traders Finance 42 
Union Accept 54 
United Gr Gr. 33 
Westons, Geo 42 


CONVERTIBLE 


Abitibi! P. & P 45 ‘66 
Br Trac L.& P 43 ‘71 
B C Electric 6 ‘84 
Cdn. Pac Riy. .4 ‘69 
Cdn. Petrofina . 4 ‘72 
Cockshutt Farm 
Equipt 5 
Home Oil 53 
Do 6 
Loblaw Groc. 42 
Pac Gas Trans 5) 
Pac. Pet 5 
Phillips Elec. .. 53 
Shaw W & P 5a 
awe Dair. Ltd 53 
r 


ISSUES 


101 104 
64 73 
100} 

914 

84) 


90 
100 
110 
103 

974 
180 
130 


91 
115 
99 
97 
85 


Empire Oils 5 

Do. . a 
Triad Oils ..... 43 
Westcoast T ... 53 
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Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Toronto. 

Canadian kilo bars of gold approxi- 

mately 32 oz. each 

October 31, 1961 

Bid Asked 

per o7 

seeveesss $36.20 $36.50 

$36.16 


Latest week .... 
Previous week ... 


EXCLUSIVE FRANCHISES 
FOR SALE 


Te make and sell Acetogen Gas; the Cost 
of Acetviene. Used with Ferrous and Non- 
Ferrous Metals. A Repeating and patented 
Product A Business Exclusively Your Own. 
Exciusive franchise open for all Provinees 
British Columbia. 


ACETOGEN GAS CO. 
20137 Sherwood Detroit 34, Mich, 


For really good men there’s al- 


Financial Post regularly and see 
how your horizons expand. 


BE YOUR OWN 
CRYPTOGRAPHER 


All executives, business people, professionals, 
and others using or destring to use plain Eng- 
lish or foreign language commercial or private 
codes can now by an easy method realize con- 
siderable economies and at the same time 
create their own key to every type of com- 
munication and the spoken word. Wire tapping 
ts defeated. For information retating to your 
requirements, please write 


BOX 938 
THE FINANCIAL POST, TORONTO 


A CONSTRUCTION COMPANY 
IN JAMAICA, WEST INDIES 


wants to borrow £50,000 for 10 years 
at 10%, offering gilt edge security. 
For full details write P.O. Bex 80, 
Liguanes, Jamaica, West Indies. 


AGENCY - FRANCHISE 


Sales organization with established 
contacts in construction field and 
experienced in erection and in- 
stallation contracts requires addi- 
tional agency or franchise. 


BOX 912 
THE FINANCIAL POST, TORONTO 





$36.35 | 


SN AATAT AAO COA EURO EU ECE | 


|] OPPORTUNITIES | 


WANTED: AGENCIES, LINES, ETC. 


For Western Canada representation, Adequately 
staffed and equipped. Can offer sincere and 
conscientious effort. Well known and respected 
in Western Canada. Reply to 


BOX 939 
THE FINANCIAL POST, TORONTO 


ENGINEERING SALES COMPANY 


stocking and distributing. air handling equipment is seeking 
expansion by purchase of or partnership with firm engaged in 
complementary but noncompetitive business. Write in confidence— 


- ~ BOX 953, THE FINANCIAL POST, TORONTO 


ADDITIONAL LINES 


Heating Wholesaler with offices and Warehouse in algary, Alta. require 
additional lines allied to the Heating and Building Construction Industry. 
Sales Staff covering Sask. & Alberta and B.C. East of the Rockies. Excellent 
connection with Heating and Construction trades — Jobbers — Consulting 
Engineers and Architects. 


BOX 922, THE FINANCIAL POST, TORONTO 


MAILING LISTS FOR SALE 


Over half a million names of 
ready-to-buy prospects 


including every type of business and manufacturing firm in 
Canada, plus all the professional people of every description 
(from the smallest to the largest). 

List includes every province across the Dominion of Canada, 
broken down alphabetically by towns and cities. 


We will address envelopes or labels for you. For further details 
and immediate action contact Jack Cooper, 399 Queen St. W., 
Toronto 2B, Ont., or phone EM. 8-2328 days, CR. 8-6061 nights. 


PRIVATE MANUFACTURING COMPANY 


with exclusive production and distribution rights for Canada and 
the USA in the flooring materials field requires 


ACTIVE PARTNERS 


with selling and organization abilities to act as 


DIRECTORS OF SALES 


either in the Toronto office or in any of the sales offices to be 
organized at focal points ali over Canada. 


This is an outstanding opportunity for the right men to work for 
themselves and to grow with a Company with almost unlimited 
selling possibilities and a great future. 


REPLY TO BOX 954, THE FINANCIAL POST, TORONTO 





You can expect up to 30% return on 
your investment with Estate Coin- 
Operated Drycleaners from Inglis. Easy 
maintenance: self-contained cabinets 
operate on electricity alone—no 
plumbing necessary. 

Investigate Inglis Coin-Operated laun- 
dry and drycleaning centres, Moderate 
investment required. Financial assis- 
tance available. Direct factory service. 
Get in on the profits... send for full 
details now! 


UNIQUE 
INVESTMENT 
OPPORTUNITY 


in growing market 


To: Commercial Laundry Department 
John Inglis Co. Limited, Dept. FP-17 
14 Strachan Avenue, Toronto 3, Ontario 


Please send me full details on {~] Estate Coin-Op Drycleaners.. . or 
[-] Inglis Coin-Op Laundry and Drycleaners. 


' 
i 
City OF TOWN: «+00. ceccccccccesccecssecccscece ..Zone...- i 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven, Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd. Bank of Nova 
Scotia Bidy., St. Catharines, Ont. 


of Toronto. 


manufacturer of metal 


‘industry. 


unlimited available through 


THE FRANCHISE BULLETIN 


Canada's only franchise magazine. Write 


today: 


MANUFACTURING FACILITIES WANTED 


We have a client interested in acquiring outright or merging 
with a manufacturer of metal products with about 25,000 feet 
of surplus manufacturing space and located within 50 miles 


Our client, presently located outside Ontario, is a well-known 
products 


Address all enquiries to Mr. Alex. M. Hill. 


November 4, 1961 THE FINANCIAL POST 


Ta 


FOR SALE 


-Owner wishes to sell his interest (or portion) in well established manu- 
facturing company. in greater Vancouver area. Annual sales volume over $1 
million. Capital required $300,000. Terms. Detailed information will be 
supplied to interested parties upon request. Please apply 


BOX 951, THE FINANCIAL POST, TORONTO 


RETAIL STATIONERY BUSINESS 
FOR SALE 


Stationery and book store presently selling office and school supplies, greet- 
ing cards, adult books, juvenile and text books, hostess supplies, toys and 
religious articles. Business established 6 years with continued expansion 
potential. Located in west end Metropolitan Toronto 


BOX 936, THE FINANCIAL POST, TORONTO 


BUSINESS OPPORTUNITY 


In the Caribbean 
(Suburban Port-of-Spain, Trinidad) 


Internationally known and Duncan Hines’ recommended 
“GULF VIEW CABANAS” — six luxury apartments (1200 
sq. ft. each) fully equipped and furnished, FOR SALE en 
bloc or as co-op apartments. Exclusive location with superb 
view and climate close to Yacht Club, shopping, fishing, 
varied entertainment. A proven year-round income invest- 
ment with room for expansion—unlimited opportunity— 
no “fall out” shelter required in this tropical paradise, 
America’s favourite playground. FULL PRICE $85,000.00, 
half cash. For info. call Brampton, Ontario, 451-6480. 


FOR SALE 


OPERATING HANDLE PLANT IN SOUTHWESTERN ONTARIO 


Buildings and equipment are in good condition and are 
situated on 2% acres of land adjacent to the main line of 
the Canadian National Railway. This is a long established 
company and the employees are skilled in the various spe- 





cialized trades. 


BOX 909, THE FINANCIAL POST, TORONTO 


WATER CONDITIONING BUSINESS 
FOR SALE 


Profitable, modern and up-to-date 


Located in south central Ontario with sales in excess of approximately & 
quarter of a nillion dollars annually. An excellent opportunity for an_in- 
vestor and/or manager with combined sales and business experience. Sub- 
stantial down payment required. For further particulars reply in confidence to: 


BOX 870, THE FINANCIAL POST, TORONTO 


Foreign Wholesale Directory 


IWVAAUASUOOOUAANNURAULOONEOLUSSQQOUGEOERAULUOOOAUESGASEASOEUEO OOOOH 
BRAND NEW! lists sources for over 100,000 import items — direct 
shipped to you from JAPAN, HONG KONG, INDIA, EUROPE, etc. 
A money-making encyclopedia of low-priced best sellers—all carefully checked 
for quality, service, accuracy, etc. Features imports shipped direct from leading 
overseas manufacturers and exporters, sources of free import samples, free 
foreign wholesale catalogs, free foreign directories, plus selected list of best 
foreign drop shippers. Many items net over 100° profit. even when sold below 
standard wholesale! All firms correspond in English 

NOTHING MORE TO DO! NOTHING MORE TO BUY! 
SATISFACTION GUARANTEED 


Enclose cash, check or money order tot 


706 B t Rd. 
RUTWARD, INC. nine aoa Ohic. 


Only 


$ 


DON’T READ THIS 


unless you are interested in expanding your 
business, How? Business man, prior return to 
Britain, seeks ambitious companies wishing to 
explore and he represented in the lucrative 
British market. Excellent connections in many 
fields 

BOX 959 


THE FINANCIAL POST, TORONTO 


MANUFACTURERS 


Agents located in Calgary and Edmonton with 
established contacts in the wholesale, retat! 
and department stores are interested in the 
following lines Sporting Goods, Hardware 
Photographie and Drug Trade Preferably 
exclusive lines, conflicting not carried. Full 
coverage or any part thereof in Western Can- 
ada, full information on request 


Box 947, The Financial Post, Teronte 


serving the automotive 





| ways room at the top. Read The| 


| 
j 





ORWICK, CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 
100 University Avenue, Toronto 1, Ontario 


Box 404, The Financial Post, Toronte 


CANADA-CARIBBEAN 
AFFAIRS 


New authoritative twice- 
monthly newsletter gives first- 
hand background to business 
opportunities in this fast- 
developing area. 


SUBSCRIPTION: $5 a year 
25 FARMCOTE ROAD, 
DON MILLS, ONTARIO 


ATTENTION 


PRIVATELY OWNED 
COMPANIES 


We are seeking a privately own- 
ed company wishing to become 
public. We can assist in this 
arrangement through financial 
assistance or outright purchase. 
The nature of business is not too 
important, but the company 
must be a proven going con- 
cern. Please provide complete 
details in complete confidence 
to: 








BOX 937 
THE FINANCIAL POST, TORONTO 


COIN-OP DRY CLEANING 


BY PHILCO-BENDIX 


See one in operation now at a 


King Koin Kleenette 


Get the focts!l Write or phone 
DEPT. N @ KING KOIN 


720 Corydon Ave. 
Winnipeg 9, Man. 


EARN EXTRA CASH 
FRIGIDAIRE 


COIN LAUNDRIES can easily be 
supervised in your spare time. FRIGI- 
DAIRE commercial washers are the 
fastest on the market: 18 minutes for 
a full cycle, which means more profit 
from fewer machines, 

FRIGIDAIRE RAPIDRY SPIN (1140 
rpm) leaves clothes driest of all. 
a financing up to 90% at only 
7 %. 

COMING SOON: Sensational Frigi- 
daire Dry Cleaning Machines! 


AUTOMATIONS INTERNATIONAL 


Coin Laundry Sales Division 
6404 


de Liesse Rd 
Dorval, Que. — ME. 1-8581 
in Regine Coll LA. 2-9003 


In Winnipeg Call WH. 3-2149 
REGINA WINNIPEG HALIFAX 
PRANIPURT BRUSSELS LONDON (ingd 


Room 1038 — 7200 Hutchison St. 
Montreal, P.Q. 


Suite 503 — 188 University Ave. 
Toronto, Ont. 


1789 Kingsway 





Vancouver, B.C. 


ATTENTION! 
INVESTMENT GROUPS 


We have a number of high class 
AAA industrial and commercial 
investment opportunities across 
Canada availahle and would like 
to discuss these and future offer- 
ings in confidence with bona fide 
purchasers. For appointment call 


Mr. C. H. Stephens, 
The Canada Trust Company, 
110 Yonge St., Toronto. 
EMpire 2-6161 


COIN-OP 


Drycleaners? 
You can be SURE if it’s 
WESTINGHOUSE! 


Before you invest, read the 
new 20-page factual “Progress 
Report: Coin-Operated Laun- 
dry and Drycleaning Stores.” 
Find out about the new 


Westinghouse 
Drycleaning 
sx Machines xx 


ALD, Inc. has helped estab- 
lish over 13,000 successful 
Laundromat® stores ... more 
stores than all others com- 
bined. Get in on the ground 
floor in your own community. 
Get your free brochure from 
our local representative. No 
obligation. Call or write 


ALD CANADA LTD 
25 Belfield Road, Rexdale (Toronto) 
E Ontario RO. 6-7255 


ALD CANADA LTD 
910 Royal Bank Bidg. 
675 W. Hastings Street, Vancouver, 8.C. 


ALD CANADA LTD. 
8400 St. Lawrence Bivd., Montree! 11, 
Quebec DU. 9-3593 


ALD CANADA LTD. 
336 Wellington Road South, Londen, 
Ontario GE. 3-3171 


ALO CANADA LTD. 
Royo! Bonk Chombers, 
19 George Street, Halifox, N.S. 
} Phone: 422-4439 





ee ee 
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CBC Wins Sales Tax Fight, 
Victory May Be Short-Lived 


Canadian Broadcasting Corp., Andrew Severn, director of the 
has licked the Ontario sales tax | province’s sales tax branch. 
collector — but only for the| Ontario pins its hopes on 
time being. — : : promised federal legislation 

The CBC is standing firmly | that will permit taxation of 
behind its refusal to pay. On-| crown corporations, beginning 
tario’s sales tax because the Aprii 1/62. 

| corporation is an agent of the This was first referred to in 
Queen and cannot legally be July in the House of Commons 
taxed by a junior government by Finance Minister Fleming. 


New Spending Splurge 
On the Iron Ore Front 


Decisions worth $265 million Pittsburgh Steel, Dominion 
rocked Canada’s big iron ore|Foundries & Steel, Italy’s Fin- 
cradle, the Quebec - Labrador | sider and West German firms 
trough, into the news this week. associated with the Mannes- 

Iron Ore Co, of Canada and | mann organization. 

Wabush Iron Ore — the former| The project is on ground leas- 
a veteran producer, the latter in| ed from Canadian Javelin Ltd. 
advanced development—are the | 


ENGINEER — ACCOUNTANT 


Qualified Engineer-Accountant, 18 
years broad industrial experience in 
all phases of engineering, administra- 
tion, cost control, manufacturing ef- 
ficiency and profit improvement. 
Wishes to relocate. 


Box 955, The Financial Post, Toronto 


PLANT MANAGER 


Mech, Eng., age 38. Sound back- 
ground in management of small 
to medium sized manufacturing 
plants. Desires position in To- 
ronto area, 


Box 957, The Financial Post, Toronto 


FACTORY SUPERINTENDENT 


Required by a Canadian Company that is a leader in its field. 

We are looking for an energetic man with the experience and 
ability to assume complete control of a production force of 200 
employees, and the potential to enable him to contribute to the 
expansion of an aggressive, growing company. 


TET AE ere 


newsmakers. 


@ Wabush Iron’s’ managing 
agent, Pickands Mather & Co., 


Wabush pilot plant product is 
a powdered concentrate. A pel- 
|letizing plant is a possibility. 
| Meanwhile, IOCO’s pellet 


(FP, Sept. 9). 
| Ontario has conceded this 


| stand. 
“We can’t force them to pay 


says arrangements for senior | plant design is for treatment of | the tax because we can’t tax the 


financing of some $200 million|s 5 snillion tons concentrates. | federal 


government,” said 


have been completed and meet-|7e Carol Lake concentrator | 


ings are in progress to settle | capacity is planned at about 7 | 


construction schedules and op- 
erating targets. 
@ Iron Ore of Canada is adding 
a $65-million pelletizing plant 
to its Carol Lake mining and 
concentrating complex, now 
under construction north of 
Labrador City (FP, Oct. 23). 
Wabush full-scale operation 
is still scheduled to start in 
1965, Production rate is set at 


some six million tons annually, | 


About $25 million has already 
been spent on this project. It is 
backed by Canadian, U. S. and 
European firms which will be 
large buyers of the ore. 

In addition to Pickands Ma- 
ther, companies include: 
Youngstown Sheet 


& Tube, | 
Steel Co. of Canada, Interlake | 


| million tons annually. 

The new plant is expected to 
be operating in second quarter 
of 1963. Regular production 
| from the concentrator is also 
| anticipated in 1963. 

While the pellet plant will be 
joperated by IOCO, it will be 
| owned by a new company, Carol 
|Pellet Co. Shareholders of the 
| new company are: 
| Nationa] Steel Corp., Bethle- 
| hem Steel Corp., Republic Steel 
|Corp., Armco Steel Corp., 
| Wheeling Steel Corp., Youngs- 


town Sheet & Tube and Hanna | 


Mining. 

All are shareholders in Iron 
Ore Co. and have contracted to 
buy the major part of the con- 
centrates produced. 


jat the new Twin Falls power 
|plant. Pwin Falls Power Corp. 
|is completing its 120,000-hp 
|generating plant (two 60,000- 
| hp units) on the Unknown River 
|in Labrador. It has a contract 
'to start delivering 50,000 hp to 
IOCO June 1/62. It also has a 
| contract with Wabush Iron for a 


|like amount at a later date. 
The pellet plant will require 
an additional 60,000 hp. This 
|means Twin Falls Power will 
|have to enlarge its project by 
| adding a third unit. 
Should Wabush Iron go for 
a pelletizing plant, another Twin 
Falls unit might be needed. 
With four in operation, chances 
|are a fifth would be added as a 
standby, for a total of 300,000 


In the meantime, the CBC is 
co-operating with the Ontario 
government in collecting the 
sales tax on items sold by the 
corporation. 


$1 Million 
Expansion 


For Hooker 


Hooker Chemicals Ltd, plans a 
$1 million expansion program at 
its North Vancouver chemicals 
plant. Company will boost ca- 
pacity for production of chlorine 
and caustic soda. 


The additional capacity is need- 
ed, says Vice-president James G. 
Baldwin, to meet increasing re- 
quirements of Canadian cus- 
tomers, principally in the pulp 
and paper industry. 

Hooker’s latest design type 


S-3C electrolytic cells will be 
used in this program. The com- 


pany is wholly-owned by Hooker 


Chemical Corp., New York. 


CERTIFIED 
PUBLIC ACCOUNTANT 


Retired, but active, seeks employment 
for a small remuneration with a firm 
of accountants or in business. Experi- 
ence — internal; and public auditing 
with chartered accountants. References. 
Will relocate. 

Box 941, The Financial Post, Toronto 


PROFESSIONAL SECRETARY 


with administrative ability (write reports, 
compose letters, record minutes, ete.), seeks 
an employer who will appreciate having a 
young man who ‘“‘Goes the Extra Mile” and 
exercises ‘Personal Initiative.”” Please reply 
to: 

Box 929, The Financial Post, Toronto 


METALLURGICAL ENGINEER 


Experience in mining, refining, petro-chemi- 
cal, maintenonce and corrosion. Desires posi- 
tion in sales, production or engineering. 
Age 36, willing to relocate. 


BOX 944 
THE FINANCIAL POST, TORONTO 





YOUNG EXECUTIVE 


Young public relations executive, 32, 
seeks challenging position in industry. 
Experienced in publishing, journalism, 
advertising and office administration. 
Free to travel, Toronto location pre- 
ferred 


Box 956, The Financial Post, Torente 


LIBRARIAN 


B.A. B.L.S. 


Experience: 
2 yrs, special 
5 yrs. university 


Box 918, The Financial Post, Toronto 


MECHANICAL SUPERINTENDENT 


Experienced in: building, transporting, 
installing, maintaining, heavy machinery. 
Will accept position by satisfactory tryout 
only. 


BOX 940 
THE FINANCIAL POST, TORONTO 





Reply in writing giving personal history and full particulars 
as to experience, qualifications and salary expected. 


Our employees know of this advertisement. 
BOX 949, THE FINANCIAL POST, TORONTO 


OPPORTUNITY 


If you are looking for a dignified and challenging 
position in a field of its own, have initiative, manage- 
ment or financial background, or sales ability, and are 
interested in an exclusive City or Country territory 
(areas available in most parts of Canada) with a con- 
tinued relationship with your accounts on a repeat basis, 
this can be a very rewarding position with a future. 

This is not a mutual fund or insurance. 

For complete information and interview please write 
to Director of Sales, Box 959, The Financial Post, To- 
ronto, including full details of your experience. All an- 
swers held in strict confidence. 


HONEYWELL CONTROLS LIMITED 


Vanderhoof Avenue, Leaside, Ontario 


ENGINEERING REPRESENTATIVE 
(Industrial Division) 


This is an excellent opportunity for a young man with the following quall- 
fications. 


Iron Corp., Inland Steel Corp.,| Expansion wil] be necessary ' hp. 


REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


@ Age 25-30 

@ Preference given to hoiders of an engineering degree with 2-3 years of 
sales or project engineering experience in industry. 

@ An ability ‘o meet and associate with highly qualified and responsible 
engineering personnel. 


This division markets process and analytical recorders and controllers, both 
electronic and pneumatic; also magnetic tape, oscillograph, data-handling 
and associated equipment. 
Intensive training prior to assignment will be provided. 

REPLY IN WRITING, PERSONNEL MANAGER. 


COMPUTER PROGRAMMER 


Required by Western Canada Oil and Gas 
organization for numerical analysis and pro- 
gramming of technical engineering problems 
related to the oil and gas industry. Applicants 
should have either a degree in Mathematics 
(honours preferred) or at least two years 
stored programming experience on digital 
computers, preferably LGP-30. 


GENERAL MANAGER 


A large general contracting firm seeks a General Manager 
to develop and manage activities in Western Canada. This 
is a new position with very attractive possibilities. 

Applicants should be engineers capable of analyzing draw- 
ings and specifications and carrying through all phases of 
preparation e#bids“I%ey should have high level experience 
in general contracting in Western Canada and should have 
some background in pulp and paper. Personal character- 
istics appropriate to promotion and public relations essential. 
Age range 35-50 preferred. Headquarters will be in Van- 
couver. Attractive compensation arrangements with base 
salary up to $14,000 plus profit sharing. Apply in confidence 
vat ee resume and quote Reference Number 

0: 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
810 Royal Bank Building, Vancouver 2, B.C. 


FOR SALE OR RENT 

DISPLA z ADVERTISING RA TES e 7500 sq ft office space, air conditioned 2nd floor 
e 7500 sq ft shop or manufacturing area Ist floor 
| e 15000 sq ft cold storage space (Butler building) 
e 72000 sq ft yard area with more land available 


located 4 minutes from downtown Winnipeg. Please contact 
Benjamin Bros. Limited, 572 McTavish St., Winnipeg 6, Manitoba. 


$11.76 per column inch (one column wide x one inch deep) or 84 cents 
r agate line (14 agate lines — one column inch), Copy must be in 
oronto Office Monday a.m. Display advertising in this section is 


payable in advance. 


Salary will be fully commensurate with educa- 
tion and experience. Excellent employee 
benefits. Replies to Box 942, The Financial 
Post, Toronto, will be held in strict confidence 
and should include age, education, detailed 
experience, transcript of marks and salary 
required. . 


SASKATOON RETAIL LOCATION 


First class city centre retail outlet of approximately 370 square feet 
(and basement storage) available January 1, 1962. Excellent traffic 


. 
“ TORONTO GENERAL TRUSTS 
. PHONE CH 4-5591 


FOR SALE OR RENT 


2800 sq ft of office or manufacturing space in steel frame 
building located 2 minutes from downtown Winnipeg. Please 
contact Benjamin Bros. Limited, 572 McTavish St., Winni- 


peg 6, Man. 


SASKATOON 














Thinking of 
locating in 
Montreal or 
vicinity? Let us 
find you a suit- 


WRITE: 


BERNIER 
Realties 


1263 Dorchester Bivd. 
West, Montreal 25, 


CHARTERED ACCOUNTANTS 


We have several openings on the staff of our Mont- 


METALLURGIST 


Required for research program involving investigation of the uses of 
uranium metal. M.Sc. or Ph.D. in Metallurgy preferably with experi- 
ence in vacuum induction melting of high purity metals and alloys and 
phase diagram studies. Please write details of qualifications and ex- 
perience to the Personnel Officer. 


ONTARIO RESEARCH FOUNDATION 
43 Queen's Pk. Cr. 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” real office for young chartered accountants. 


able location. 


REAL ESTATE 


SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial and Commercial 
Buildings and Apartment houses sold 
and leased, Internationally known as 
leaders in attractive sales and lease- 
back transactions. 


These positions offer excellent prospects for advance- 
ment, in addition to providing an opportunity for a broad 
and progressive experience. 


Toronto, Ontario ‘ : 
‘ Candidates should address their replies, containing a 


résumé of education, experience, and other pertinent 


FOR SALE 





personal information, to: 
“NER” describes 200-1,000 new, 
SPECIFIC, 

Executive job openings monthly 
$7,000-$35,000 pay range. U.S.A.-Overseas 
Write for free Report. Strict confidence. 
NATIONAL EMPLOYMENT REPORTS, 
105 W. Adams, 830-M, Chicago 3, Ill. 


RESUME 
SERVICE CO. 


Your job application will he 
more effective with our pro- 
fessionally prepared résumé 
Write for details or inquire 
at Rm. 304, 97 Eglinton Ave, 
East, Toronto. HU, 1-6301 


PRICE WATERHOUSE & CO. 
Bax 755, Station “B”, Montreal 2 


tion, Major Western Canada 
City, 200 Rooms, Luxurious 
Dining Room, Well Appointed 
Coffee Shop, Cocktail Bar and 
Beverage Room. 


Foremost land developers for shop- 
ping plazas and supermarkets, Experts 
in property appraisals and manage- 
ment, For complete information con- 
fact our Mr. Lipton, Mr. Farquhar or 
Mr, Cooper (members of the Toronto 
Real Estate Board). 


12 SHUTER STREET, TORONTO 
EM. 4-3161/2 


“The Whitehall”, Brochure on Request. 


Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 


Telephone OXford 5-4131, 7-0124 or 5-1353 


| 
| 
Prominent Downtown Loca- 


Required by large Specialty Steel firm 
in the Niagara Peninsula 


SUPERVISOR OF COST ANALYSIS 


Duties in this position involve supervision of a small accounting 
staff concerned with company product analysis, productivity analysis, 
profitability analysis and special cost studies. 





BOX 859 
THE FINANCIAL POST, TORONTO 


PROCESS ENGINEER 


Graduate process -ngineer with up to 5 years experience. Will also consider 
“ecent outstand'ng graduate without experience. Salary commensurate with 
experience and ~bility. Challenging position in Research and Development 
with major oil company. Principal location Northern Alberta. Excellent 
company benefits. Apply in writing to: 


BOX 945, THE FINANCIAL POST, TORONTO 


FOR SALE BY BID IN EDMONTON, ALBERTA 


WATEROUS EQUIPMENT AND WAREHOUSE PROPERTY LOCATED AT 
104 AVENUE AND 96 STREET, JUST FIVE BLOCKS FROM CIVIC CENTRE. 


Comprises: 

@ 17,100 square feet shop and 
showroom space 
2,300 square feet office space 
14,800 square feet warehouse 
space 
21,500 square feet outside 
storage, fenced, paved, grovel- 
led Brick and reinforced concrete 
Qne ton freight elevator construction 


IMMEDIATE OCCUPANCY 


Essential qualifications for this position are a degree in accounting 


AVAILABLE and a minimum of 8 years’ experience in financial and cost account- 


Steam heat | 3 | Fi | 
z ing. 


10,500 sq. ft. VETERINARIAN — BUSINESS EXECUTIVE 


Manufacturer of veterinary products is looking for a graduate 
veterinarian not over forty years old to manage a newly formed 
Canadian Company. Applicant must be marketing minded and have 
some management experience. Adequate training program at home 
office will be given before assignment. Reply should state age, 
education, experience and salary requirements. 


Spur trock 
Sprinklered 

300-800 phase wiring 
Tube connection system 


This is a growth position and the successful candidate must_ be 
capable of accepting responsibility, must possess supervisory ability 
and have a proven record of successful accomplishments. 


UPPER FLOOR OF THE NEW LUXURIOUS 
FIREPROOF 


ELECTRO 
VvOxr 
BUILDING 
2626 
Bates Road 
aaa MONTREAL 


Five minutes from Central Station e 
Vio C.N.R. tunnel 


Occupancy April Ist 


Send full résumé and salary requirements to:— 


Supervisor of Salaried Employment, 


7,000 sq. ft. office space with acoustic 
Atlas Steels Limited, Welland, Ontario, Canada 


ceiling, air conditioning (optional), 
Offers to purchase to be accompanied by certified cheque for $2,500, 3,500 sq. ft. Warehouse with excel- 
closes November 15, 1961, when cheques to unsuccessful bidders will lent shipping facilities, alterations to 
be returned. Send bids to: suit tenant, Cafeteria, Janitor and 
A, W. Hanson, Watchmon service. 


Manager, Commercial Division, 
PRIVATE PARKING LOT - 


Weber Bros. Agencies Ltd., 
Box 37, Edmonton, Alta. FOR 20 CARS 
= |} LOCATION: 


G. W. Christian, 

President and General Manager, 
Waterous Equipment Ltd., 

51 Ave. and 103 St., Edmonton, Alte. 


BOX 946, THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 
ROAD CONSTRUCTION 


A general manager is required for a well established 
Ontario rvad building company. The man selected must 
have the ability, background and knowledge to operate a 
road building company at a profit in the present competitive 
market. He must have experience in dealing with DHO 
personnel. An engineering degree is not essential. The 
company seeking this general manager owns its equipment 
and operates in all phases of the industry. 


Salary is $12,000 per year plus an attractive incentive 
bonus and allowances. Reply in confidence to: 





gee bin. 


PHARMACEUTICAL SALES 


Major ethical pharmaceutical firm requires a high calibre sales 
representative age 25 to 35 for position in Toronto. 

Generous salary, excellent commission plan, full expenses, com- 
pany car and complete benefits are offered. 

An absolute minimum of two years university education required, 
and a successful sales record in allied fields is desirable. This posi- 
tion demands hard work, ambition, and the ability to meet favour- 
ably with professional people. 

Supply all details in first letter to Mr. K. Griffiths, Ayerst, 
McKenna and Harrison Ltd., 26 Mallard Rd., Don Mills, Ont. 


Mr. Poul Chaput 


Call RE 9-1981 
GREATER VANCOUVER 


- $600 per acre! 


Only 25% down! 

Balance at 534% with no principal payments until Nov. 1964. 

480 acres of GOOD land with practically unlimited water supply 
on paved roads very close to new Trans-Canada Highway and new 
main Highway 99 to the U. S. 

Present revenue over $4,000. 

This is a speculator's dream. 


TWO OTHER PROPERTIES ALSO BEING SACRIFICED 


135 acres in Ladner, the sunniest spot in B.C., all flat, 25 minutes 
from downtown Vancouver, only $45,000 down, on full price of 
$174,000. Presently in crops. On new Tsawwassen Highway. 

122 acres in Mission, beautiful site with year-round stream, evergreen 
trees, view of Fraser River, paved roads, 5,100 fest of road front- 
age, good house and cabins being used as an auto court, but in a 
residential area, with a new public school one block away. 33 
miles from downtown Vancouver. Full price only $52,000. 

These properties will stand your closest inspection, and aré being 
offered directly by the owner. He had originally planned to subdivide 
them into residential lots, but subsequently became involved in a 
subdivision in another part of Vancouver, and is concentrating his 
resources on the one development. 


For a more detailed description, contact the owner, Mr. Cromie, 


Room 1400, United Kingdom Blidg., Vancouver 2, B.C. Phone 
MUtuail 2-4296. 


W. WALLACE MUIR & ASSOCIATES LTD. 


63 Sparks Street, Ottawa, Ontario 


FOR LEASE 


A.1. OFFICE SPACE 
(Will Sub-divide) 


A prestige address and location in the heart of down- 
- town Calgary, including .. . partitions and all light 
fixtures . . . surrounded by windows... excellent 
elevator service . . . available February 1, 1962.., 
very reasonable rate, 





(SALARY OPEN) 

A Toronto manufacturer of construction materials seeks a 
maintenance engineer to institute, co-ordinate and direct a 
scientific maintenance and replacement program for its heavy 
construction equipment. 

This newly created position offers unlimited scope for 
advancement and responsibility within a complex of related 
companies and will provide a unique challenge in the field of 
scientific industrial maintenance. 

The successful candidate will be a graduate mechanical 
engineer 35 to 45 years of age, with a minimum of five years 
experience in the maintenance of heavy construction equipment. 
He will be an imaginative and scientific thinker with the 
capacity to create a new maintenance program and carry it into 
successful operation. Salary is open and will be commensurate 
with the man’s past industrial record and present achievement 
potential. 

All replies will be held in confidence and should be in the 
form of a comprehensive business résumé. 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering, 
150 Eglinton Ave. Last, Terente, Ont. 


Room at the Top 


For really good men there’s al- 

in their technical organization paws eae Se the top. Read The 

- mete faiese iar & | Financial Post regularly and see 
how your horizons expand, 


CHEMIST | ————— 


We would like a man with 
several years postgraduate ex- CHEMIST or 
CHEMICAL ENGINEER 


perience in analytical and 
process control work. 
This position offers excep- Well-known manufacturing firm 
tional opportunity for pro- in the urban Toronto area re- 

7 ; - : quires Chemist or Chemical En- 
fessional satisfaction in a A 25.35 

= > with ae gineer ge -35 years, some 
growing company with — experience in manufacturing or 
up-to-date and competitive process development in fields of 
salary and benefit plan. lexible and rigid foams, P.V.C. 
Vinyl Applications, desirable but 
not essential. All replies will be 
kept in strictest confidence. 


Write: 


JOHN LABATT LIMITED 


Have a challenging opening 


ALSO 
5000 SQ, FT. 


Main floor office space in new building ... air con- 
ditioned partitions and light fixtures included 

. . plenty of natural light . . . parking next door. 
Ideal for Lawyers, Architects, Accountants or Oil 
Companies. 





Enquire P. J. TOOLE 
AM. 6-104) 


TOOLE, PEET & CO. LIMITED 


809-2nd St. West, Calgary. 


Write in confidence to— 


The Director of Industrial Relations, 
John Labett Limited, 


150 Simcoe Street, London, Ont. BOX 958, 


THE FINANCIAL POST, TORONTO 





PUBLIC RELATIONS 


Leading Montreal pharmaceutical manufacturer 
has challenging opportunity for skillful mature 
person to assist top management in organizing and 
executing a continuing public relations program. 
Writing experience essential. Bilingual ability, in- . 
terest in political science, economics and public 
speaking would be helpful. Salary commensurate 
oo responsibilities. Liberal Company 
nefits. 


Send complete résumé including salary require- 
ments to: 


BOX 948, THE FINANCIAL POST, TORONTO 


FOOD CHAIN EXECUTIVE 


If you are a thoroughly experienced food chain executive with 
an excellent record, can train, manage and supervise a large 
group of store supervisors, we have a top spot for you as 
2 i.c. with a famous-name company. 

You must be willing to relocate—moving expenses paid by our 
client. Salary and bonuses are excellent and limited only by 
your qualifications. All and more of the usual fringe benefits. 
The need is urgent so act quickly. 

STORE MANAGERS and assistant managers also urgently 
needed throughout Ontario for food, department and auto 
supply stores. 


Call or write Ken Bottoms or Joe Charles. sending a detailed, 
typed résumé in duplicate, with photo if possible, to 


CHARLES PERSONNEL 


120 Eglinton East, Toronto 12 HU. 7-1576 





PROJECT ENGINEER - INDUSTRIAL ENGINEERING 


($9,000 - $12,000) 


A large Ontario manufacturer seeks a senior industrial engineer 
for special projects. 

This position will be responsible for all special studies and 
investigations of an industrial engineering nature which are not 
directly a part of the routine programs of methods, layout, 
standards and incentives, e.g. — projects concerning equipment 
modernization or replacement, work force controls, job classifica- 
tion, etc. 

The successful candidate will be a graduate engineer, 35-45 years 
of age with a minimum of ten years industrial experience (heavy 
industry preferred) and at least three years experience in the field 
of industrial engineering. Since this is not a terminal position 
candidates must be capable of assuming greater administrative 
responsibility. 

All replies will be held in confidence and should be in the form 
of a comprehensive business résumé. 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering, 
150 Eglinton Ave. East, Toronto, Ont. 





CHIEF ENGINEER 


Initial Salary — from $18,000 
The Job... The Man... 


This is a senior position with A senior Engineering executive 


complete responsibility for 35 to 45 years of age, 

the auien of approved plant with university training in 
modification programs and ~ Mechanical Engineering and 
for the design and construc- extensive experience in 

tion of new additions to pro- supervising design and 
— facilities in a major construction programs in a 
manufacturing organization. ae 

He will introduce standardiza- aie ny 


cotieuie eiidoer oad the ability to sell his ideas, he 
reduce manufacturing costs, is experienced in heating 
through the application of and refrigeration instrumentation 
mechanical, electrical and related to the processing of 
allied engineering skills. natural products. 


Please reply in complete confidence to: 


PAYNE-ROSS 


LIMITED 


maragement consultants 


MONTREAL TORONTO VANCOUVER 
550 Sherbrooke St. W. 200 University Avenue 580 Granville Street 
AVenve 8-6193 EMpire 3-8282 MUtval 2-2844 


DIRECTOR 
of 
PRODUCTION CONTROL 


Required by a large company manufacturing broadly 
diversified products in 13 plants across Canada. 
The Director of Production Control will report to 
the Vice-President —- Manufacturing, and will be 
responsible for the continuous development of better 
production and inventory control programs through- 
out this organization. He will be located at the head 
office in Montreal. 


This is a senior opening in this field and requires 
@ man with strong production control management 
experience, preferably in multi-plant operations. 
Age 35-45. 


Enquiries invited in confidence 
JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 
1454 Mountain Street, Montreal — AV. 8-5274 


PACKAGING DEVELOPMENT OPPORTUNITIES . 
INR &D 


THE PROCTER & GAMBLE COMPANY, one of Canada’s largest 
and most dynamic producers of consumer goods, has several openings 
for recent engineering or honours science graduates. 

Continued expansion of this Company has created the need for progress- 
ive young men who are interested in working in the rapidly-developing 
and challenging field of Packaging Development. This is an opportunity 
for creative thinkers to put ideas into action. Experience in this field is 
not essential since a thorough training program is provided. We seek 
those with eagerness to learn and to assume responsibility quickly. 
The Company offers interesting work, attractive salaries, outstanding 
employee pension and benefit plans, and excellent opportunities for 
advancement. 


If you are 30 or under, and if this is the opportunity you have been 
looking for, write to: 
The Menager ef industrial Relations, 
P.O. Bex 589, Hamiiten, Ontaric. 


THE PROCTER AND GAMBLE CO. OF CANADA, LTD. 














LOAN OFFICERS AND ECONOMISTS 


Required immediately to assist in research and administration 
of export financing. Financial or economic experience in for- 
eign trade or banking or industry desirable. Reply in confi- 
dence giving full particulars, to The Secretary, 


EXPORT CREDITS INSURANCE CORPORATION 
P.O, Box 655, Ottawa, Canada 


CIVIL ENGINEER (STRUCTURAL) 


A large national Canadian retail organization requires the services of a qualified 
Civil Engineer. 
The position, with headquarters in Winnipeg, will embrace the following: 
Te administer and epercte on architectural engineering office for the com- 
pony's own plant construction. 
Te administer the operation ef an engineering and design service in new home 
construction market as well os light commercial structures. 
Te provide an engineering edvisery service for home and industrial remodel- 
ling field. > 
Te create, institute ond develop ideos in the second home market. 
Sal.ry open. 
This is a new opening within our Company. If you are interested in the home 
development market, write to us to-day outlining your qualifications, expericnce 
and all other pertinent information. 


Reply to: 
McCONNELL, EASTMAN & CO. LIMITED 
Advertising Agency 
2nd Floor, 382 Portage Avenue, Winnipeg 1, Manitoba 





NUCLEAR FUEL ENGINEER 


Ontario Hydro has an opportunity for an Engineering Physics 
graduate with several years experience to work on the fuel load 
program in a nuclear power generating station. One or more of the 
following experiences are desirable: metallurgical processing, man- 
ufacturing, data processing, cost analysis, optimization studies, 
thermal generation or reactor operation. 
Attractive salary is dependent upon qualifications. 
Write giving full details of qualifications, experience and salary 
requested to: 

Employment and Placement Officer, 


ONTARIO HYDRO 


620 UNIVERSITY AVENUE TORONTO, ONTARIO 





SALES MANAGER 
AUTOMOTIVE ACCESSORIES 


One of our clients, a large manufacturing concern with Head Office 
in Toronto, requires an experienced merchandising man for the position 
of Manager of the newly-established Automotive Accessories Division. 
These products are distributed nationally. 


Ideally, the man we seek would have a sound management back- 
ground in retailing, with experience in purchasing and merchandising 
consumer hard goods. Experience in automotive products, or related 


lines, would be an asset. 


The preferred age bracket is open. The salary will be competitive 
and in line with experience. 

Applicants should mail complete details of background including 
age, education, business history and present income, in complete con- 
fidence, to: 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto 1, Ontarie 
MANAGEMENT CONSULTANTS 


JUNIOR MANAGEMENT 


Do you have 


ABILITY — To manage yourself and others 
EXPERIENCE — In either management or supenvision 
AMBITION — To progress through your own efforts 
CHARACTER — That thrives on an exciting challenge 
EDUCATION — A University degree 

AGE — A mature 25-33 years of age 


We offer 


Opportunities — To advance based on merit 

Training — Up to two years, simultaneously supervising in various 
sections of a particular department, 

Promotions — Possibilities that are real 

Employee Benefits — Truly incomparable 

Salary — Open to discussion 


Interested? Please write in strictest confidence, Box 960, The Financial Post, 
Toronto, stating address, phone number, marital status, employ- 
ment and educational background. 


November 4, 1961 


THE FINANCIAL POST 


This is Canada’s national meeting place 


Role ath Se as led oh Zoe Lee ORok ae 


and for those who have ability to offer 


SALES ENGINEER — PUMPS 


A new Canadian company requires an experienced pump 
salesman. A knowledge of German; Dutch or French would 
be a definite asset but is not essential. Successful applicant 
must be prepared to spend 4 to 6 weeks training at com- 
pany expense in our European plants. 

Salary is dependent upon ability and experience, with 
extensive company paid benefits. Applicants should now 
be earning a minimum of $600 per month. Please apply in 
writing only, giving full particulars of your qualifications to 


SIHI PUMPS LIMITED 
P.O. Box 432, Guelph, Ontarle 


J.B. Fraser Executive Placement Consultants Lid. 





FINANCIAL ANALYST 


An international financial management company seeks a man with analytical 
experience to assume a responsible role in the Financial Analysis Department 
located in Montreal. 

The work will include the evaluation of current and future operations of af- 
filiated companies, appraisal of new investments, writing of interpretative re- 
ports, and other financial and economic studies 

Applicants should possess advanced accounting training — C.A., R.LA. or 
equivalent — with a minimum of two years’ exposure to corporate financial 
control techniques. Age under 35. 

This is a challenging staff position offering growth potential. Salary commen- 
surate with experience. 

Chemceell is the subsidiary of Celanese Corporation of America responsible for 
the financial management of affiliates outside the United States. These af- 
filiates, which are located mainly in Canada, Latin-America and Western 
Europe, are engaged in the manufacture and marketing of petrochemicals, 
synthetic fibres, plastics, wood pulp and lumber. 


Forward your résumé with an accompanying letter stating full details to: 
Manager, Financial, Analysis Department 


CHEMCELL LIMITED 


1600 Dorchester Street West Mentreal 25, Que. 





PERSONNEL AND LABOUR RELATIONS 


Multi-plant Canadian manufacturer requires a man to 
conduct the personnel and industrial relations programme 
at an Ontario branch and prepare to assume eventual 
responsibility for personnel administration and labour 
negotiations for all branches. Should have a good under- 
standing of labour legislation and contract negotiation 
and some experience in all phases of personnel work. 
Write giving full details in first letter of age, marital 
status, education, languages, present and previous em- 
ployment and starting salary required to Box 952, The 
Financial Post, Toronto. All complete applications will be 
acknowledged and held in confidence. Our staff is aware 
of this advertisement. 








PRODUCTION MANAGER 


Our client, a medium sized manufacturer of precision 
components for the electronic and aircraft industries, re- 
quires a Production Manager for a new plant in Toronto. 

This is primarily a co-ordinating function with re- 
sponsibility for organizing the plant facilities and manag- 
ing production personnel. Specific technical knowledge 
of the process is not required. However, a: sound back- 
ground in modern production management techniques is 
essential. An engineering degree is required. 

Age to 45. Salary and bonus arrangements are at- 
tractive. This position has excellent potential. The com- 
pany is expanding rapidly in a growth industry. 

Applicants should mail complete details of background, 
including age, education, professional qualifications, busi- 
ness history, and present salary, in confidence, to: 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronte 1, Ontarie 
MANAGEMENT CONSULTANTS 


EMPLOYERS 


Experienced REGISTERED sales personnel 
in the following fields are available :- 


COMMISSION SALES AGENTS 
SALESMEN 
SALES MANAGERS 


SALES EXECUTIVES 


The Commercial Travellers’ Association of Canada 
17 Dundonald Street, Toronto 5, Telephone 924-7725 


@ non-profit organization of REGISTERED and PROFESSIONAL SALESMEN 
is ready to serve you. 





SPECIALTY SALESMAN 


(initial salary: $5400) 


A well-established Ontario manufacturer in building materials seeks a 
specialty salesman to introduce two new high quality products for the 
construction industry. 

The man will develop large volume sales directly with business and in- 
dustry as well as creating demand through architects, specification 
writers and engineers. 

The successful candidate will be a married man, 25 to 35 years of age, 
preferably with senior matriculation. He will have demonstrated in his 
work record the ability to develop new sales on his own through per- 
sonal contact with customers. He will be an ambitious self-starter 
capable of working on his own without close supervision. He will be 
given a car and complete travel expenses in addition to the specified 
starting salary. 

All replies will be held in confidence and should be in the form of a 
comprehensive business résumé, 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
150 Eglinton Ave. East, Toronto, Ont. 


OPPORTUNITY 


SALES PROMOTION 


Canadian Life Insurance Company requires a man 
experienced in Sales Promotion to head its Sales 
Promotion Department. 


Successful applicant will be responsible for publica- 
tion of monthly sales bulletin and the development 
of sales material and promotional ideas. Excellent 
opportunity for the sales-minded man with facility 
for expressing ideas. 


Box 943, 
THE FINANCIAL POST, TORONTO 


DESIGN ENGINEERS 


Engineers with experience in design of highly-engineered 
products are required to do original work which in many 
cases will result in patent applications. 


This Opportunity will appeal strongly to imaginative de- 
sign engineers who like the challenge of new fields, who 
are prepared to work without detailed supervision and 
who have shown they can design from basic concepts 
rather than from catalogues or handbooks. 


Our client, an unusually stable engineering company in 
the Montreal area, has a record of providing excellent 
opportunities for capable men to perform and to ad- 
vance. 


Replies will be answered and will be kept in confidence. 


TECHNICAL SERVICE COUNCIL 


Suite 500, 1500 Stanley Street, Mentreal, P.Q. 
Victor 5-5342 


Since 1927 the non-profit placement service for engineers, 
scientists and executives 


25 McCULLOCH AVENUE . 





SALARY $30,000 A YEAR 


PLUS STOCK OPTIONS 


For a top level executive to assume the position of PRESIDENT 
of a well known Canadian Company having current assets well in 
excess of fifty million dollars. Strong background in corporate finance 
very desirable. 


Reply in absolute confidence to the President of .. . 


SAABAAMVSA GVA SAB VMWVGS 


The Confederation Life Building, 321 Bloor Street East, Toronto 


CREDIT MANAGER 


Manufacturer and National Distributor located in Rexdale and distributing 
across Canada. Responsible for contro! of credit through seven Branch 
Office Managers in the major Canadian cities 


Require tinancial or accounting education, practical experience in granting 
credit and follow up of collections including involvement in the legal 
aspects of the function. age preference 30 to 40 years. 


Applicants should mail complete details of background, education, business 
history and current income to Personnel Department, 


McCULLOCH OF CANADA LIMITED 
REXDALE P.O., TORONTO, ONTARIO 





MANAGER 


To assume full responsibility for the location and organization 
of product packaging; also to be responsible for receiving, ship- 
ping and production flow control. 

Candidate could either be university graduate or have equiva- 
lent educational standing, of greater value however is actual 
practical experience. 

Position requires that the manager be fully conversant with job 
evaluation, time study and to have experience in production 
layout and organization. 

This is a position in Toronto with a purely Canadian company 
of high national reputation. All: applications will be held in 
confidence. 

Applicants should submit a comprehensive resume of their 
personal background, academic and business achievements. 


BOX 961, THE FINANCIAL POST, TORONTO 





ADMINISTRATIVE ASSISTANT 
ADVERTISING AGENCY 


One of our clients, a large advertising agency in To- 
ronto, has requested our assistance in locating and select- 
ing an Administrative Assistant to the Vice-President. 

This is an interesting new position created in the Radio 
and Television Department, and is an exceptional oppor- 
tunity to learn the business and administrative aspects of 
television. The Administrative Assistant will provide liaison 
between the Vice-President, senior accounting personnel, 
account executives and the creative staff. Under the direc- 
tion of the Vice-President, he will be responsible for the 
administrative functions associated with purchasing, budget 
control, and talent payments. 

Candidates should be university graduates under age 
30. Advertising experience is not required, but some gen- 
eral business experience would be an asset. 

Applicants should mail complete details of background, 
including age, education, business experience, and present 
income, in confidence, to: 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto 1, Ontario 
MANAGEMENT CONSULTANTS 





TECHNICAL DIRECTOR 
The Job... The Man... 


A Major Canadian multiplant A senior chemical Engineer or 
manufacturing company presents equivalent, 35 to 45 years of age 
this challenging opportunity to with several years of responsible 
direct the technical development industrial experience, A capable 
of all the company’s production administrator, he has demon- 
processes. Responsibilities will strated the ability to apply 
include the application of superior technical competence to 
technical skills to product practical production problems, 
development, research, quality Similar experience in the 
control and technical improve- processing of natural products 
ments in manufacturing such as food or pulp and paper 
eficiency, Growth prospects are is desirable. Initial salary 
excellent. from $18,000. 


Please reply in complete confidence to: 


PAYNE-ROSS 


LIMITED 


management consultante 


MONTREAL TORONTO VANCOUVER 
550 Sherbrooke St. W. 200 University Avenue 580 Granville Street 
AVenue 8-6193 EMpire 3-8282 MUtwal 2-2844 


An interesting position 


COST ACCOUNTING SUPERVISOR 


Required 


By a highly-regarded Canadian company engaged in 
diversified manufacturing and service operations. 

Being the key cost accounting responsibility in the com- 
pany, the work will involve cost systems studies, analyses 
and installations. In addition to good manufacturing cost 
accounting experience and advanced cost accounting 
education, this man must possess the ability to analyze 
and evaluate operational problems and work effectively 


with people at all levels. 
Age, thirties. Starting salary range $7-8,500. 


Location: Montreal 
Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 
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MANAGERS WANT OWNERS 


Reputable international hotel management group interested in meeting 
owners constructing new hotels or motor hotels in Ontario. 


CANADIAN PLANT LOCATION SERVICE LTD. 
505 NEW ROYAL BANK BLDG., OTTAWA, ONT. 


Qo 4 NNOUNCEMEN’ 


CANADIAN INGERSOLL. 
RAND APPOINTMENT 


* How to Sell Without Salesmen’ 


In Saskatchewan? Beer sales! 


|ships the very popular Old,and radio can’t go on the air) first eight months this yrar — 
are up 8.8% this year. | 


| Bohemian Style lager, and Im-| before 9 p.m., similar to other | | up 1.8% over 1960. 
|perial Stout. Molson’s Regina | | provincial rules. 

Brewery Ltd. brews big- selling | (Wherever beer advertising | 
brands such as Pilsener beer,|is allowed in Canada, it’s the 
Royal stout, Nut Brown ale. All rule that there shall be no| 
the brands are well known to/drinking scenes depicted; 


Problems 


‘And Troubles- 


Of Beer Men 


By NORTON ANDERSON 


Canadian brewers have hit| 
their latest selling problem in 


Saskatchewan. 


O’Keefe’s, Carling’s and La-| 
batt’s can’t figure out exactly | 
| why their collective beer sales 


| are way behind Molson’s. 


| They think they know part of 
the answer: Molson’s took over | 
of five 
|Sick’s breweries in the West. 
say 
entrenched 


E. A. SWANSON 


The appointment of E. A. Swanson as | 
Vice-President and General Manager of | 
Canadian Ingersoll-Rand, Montreal, is 
announced by F. G. Ferrabee, President. 
Mr. Swanson, who has had wide experi- 
ence in the industric! machinery field, is 
@ mechanical engineer and a member of 
the Company's board of directors. 


control, in Dec./58, 
|This gave the company, 
| competitors, “an 
position with local outlets.” 

From Prince Albert, 
Prince _Allbert Brewery 


Sa 


DID YOU KNOW . . . THAT THE MEN WHO 
MANAGE $500 MILLION CAN HELP YOU!! 


Study and research build informed judgment — always more productive of profits 
than uninformed trading. 

In addition to a critical analysis of bonds, convertibles, and warrants, our latest 
survey tells how you may improve your investment results by following the lead 
of os most experienced investors — (men who manage over half a billion 


INVESTMENT SURVEY OF CANADA, 401-1706 W. Ist Ave., Vancouver 9, B.C. 
Enclosed is $5.00, please send your next 5 Surveys, together with above mentioned 
past surveys representing a $5.00 saving. 





We are pleased to announce that 
MR. W. REES TAPRELL 
of 
Alberta 


has been admitted as a partner. 


Calgary, 


Bonearp & Company 


Toronto 


VANCOUVER * CALGARY * EDMONTON © VICTORIA «© WINNIPEG 
HAMILTON * LONDON e OTTAWA « GUELPH © WINDSOR © KINGSTON 


Like Sulphur Added to Raw Rubber, 


ADDED 10 THE 

MARKETING MIX 
‘GURES THE 
ENDENCY OF 
EOPLE 10 BUY 
THER BRANDS 


WHEN THEY 
ANT READILY 


Yellow Pages Advertising is 
the low-cost additive that makes 
national promotion produce 
more local business. Your local 
telephone business office will 
provide information. 


Sick’s 
Ltd. | 


| Saskatchewan beer drinkers. 


Competitors say there’s noth- 
jing wrong with this. In fact, 
' they entered Saskatchewan with | 
|plants to join the competition. | 

Carling’s produces in Regina. | 
O’Keefe’s and Labatt’s are in 
Saskatoon. 

Up to 19 months ago, the 
| liquor board had a quota system 
that gave all breweries in Sas- 


| 
| 


province’s licensed outlets. 
With its removal, however, 
the come-lately eastern brewers 
say they were up against 
They couldn’t go out and 
sell their products, except 
| through the liquor board. They 
couldn’t advertise their wares in 
| the province. 
| Recently the government 
| liquor board relented a little. 
It’s allowing the three brew- 
eries with the lowest sales — 
but not the Molson companies — 
}to send out two “surveyors” 
leach, to find out why their 
|products aren’t selling. 
| The field men must not buy 
|beer for operators of licensed 
| outlets, or their customers. Only 
| “goodwill talks” allowed. 
| For Saskatchewan 1i quor 


board_ regulations prohibit 


it. 


ad- 
vertising must not suggest i 
beer-drinking is enjoyable; nor 


|must promotional copy indicate | 


| Advertising, within 


|katchewan a chance in the > Ontario: 


| (along with the boards in Prince | 


| Edward Island, New Brunswick 

and Nova Scotia) 
ifrom using salesmen 
| form. 


Saskatchewan liquor 
is a pilot test project. 

But it’s not an easing of regu- 
lations: ‘“‘The breweries are only 
being allowed to do what we 
would do ourselves if we had 
the required staff,” he said. 

The three brewers with the 
road consider the deal “some 
small help”. 

Molson’s, on the other 
says it wonders how far 
necessary for the liquor board 
to bend over, 
competitors a chance to take 
away some of its business. 

Here’s a quick national glance 
at the rules governing beer 
promotion. 


hand, 





> Newfoundland: Salesmen per- 
mitted. As in other provinces 
where beer advertising is allow- 


limitations apply. 


> Prince Edward 
salesmen. No advertising. 


Public service advertising al- 
lowed, if approved by liquor 
board. 

>» Nova Scotia: No salesmen. 


Advertising permitted — public 
|service, brand or product. TV 








NOBLE 
WAYS 


"0 
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La Grande Liqueur Francaise 
Pencdictine 
The after-dinner liqueur 


made for over 400 years 
at Fécamp, France. 


BD 


BENE CICTINE BRANDY 
The DRIER Liqueur. 
Bénédictine's 
exquisite 
flavour 
blended with 
Cognac’s 
superb dryness 


breweries | 
in any} 


L. S. Moyer, chairman of the| 
board, | 


{says the field survey procedure | 


° i. | 
six liaison personnel out on the | 


it’s | 


in order to give} 


ed, certain restrictions and space | 


Island: No| 


> New Brunswick: No salesmen. | 


that beer could be beneficial to| 
health or possess curative | 
| values.) 
> Quebec: allowed. | 
regulated | 
limits allowed, except outdoor | 
billboards, as elsewhere in Can- 
ada. 


Salesmen 


Salesmen allowed. | 
All media advertising except) 
outdoor billboards. Special per- 
mission required to do public 
service advertising. When a beer 
| label is shown, it must be flat, 
and it must not be blown up| 
beyond normal size. Regulations 
as to size of ads, hours on TV 
and radio, etc. 

>» Manitoba: Salesmen allowed. 
No media advertising, except 
| public service that is approved. | 
» Alberta: Salesmen allowed. 
Institutional advertising only, 





with each ad being approved. 
» British Columbia: Salesmen | 
allowed. Advertising in news- 
papers, TV and radio. 
In spite of it all, latest Cana- | 
dian figures show that Cana- 
dians drank 26,377,125 gal. of 
beer, ale, stout, porter in the 


} 


PROCESS 50,000 INVENTORY TRANSACTIONS IN FOUR 
HOURS! To maintain a master inventory file on 500,000 parts, 
the Honeywell 800 Electronic Data Processing System can: 
(1) Read 50,000 daily transaction cards and record the informa- 
tion on magnetic tape; (2) Sort these transactions; (3) Post 
50,000 transactions to the master record file and extract 
information for reports; (4) Edit output information and print 
100,000 lines of production orders, purchase orders and reports. 
All in four hours! Without Honeywell’s unique automatic 
parallel processing, these operations would take eleven hours! 


COMPLETE A 10,000-MAN PAYROLL IN LESS THAN TWO 
HOURS! The Honeywell 800 can read 10,000 time cards and 
‘update a master payroll file in less than two hours. 
includes calculating each employee’s gross and net pay, taxes, 
personal deductions and payments for government bonds, 
producing the pay cheques, a cheque register and an earnings: 
ledger. While the payroll operations are going on, the Honeywell 
800 can also work independently on seven other major jobs, 
something no other EDP system can do! 


More Steel —Faster 


FOUR WESTERN STEEL PLANTS MERGE 


The following western steel fabricating plants of Canada Iron Foundries, Limited, will 
operate under the name: 


WESTERN BRIDGE 


DIVISION OF CANADA IRON FOUNDRIES, LIMITED 


from the Vancouver office of Western Bridge 
under the direction of Mr. Sidney Hogg, Director 
and Vice-President of Canada Iron Foundries, Ltd, 


Effective October 31, 1961: 

Western Bridge and Steel Fabricators 
Limited, Vancouver 

C. W. Carry Limited, Edmonton 


Calgary Structural Steel Limited, Calgary : 
Y This move is designed 


to bring unparalleled service 
to the friends of 


WESTERN BRIDGE 


DIVISION OF CANADA IRON 
FOUNDRIES, LIMITED 


Effective November 30, 1961: 
Dominion Structural Steel Limited, 
Winnipeg 

Business will be conducted as usual from each 


office without change of personnel. The newly- 
consolidated western plants will be administered 


When evaluating computers, consider 
what Honeywell 800 can do for you 


UPDATE 200,000 INSURANCE POLICY RECORDS IN 17 
MINUTES! The Honeywell 800 can run through an entire file 
of 200,000 insurance records, and make 10,000 changes in just 
17 minutes. And that’s not all. Thanks to automatic parallel 
processing, the Honeywell 800 can, at the same time, read 
10,000 punched cards, sort 30,000 items, print 14,000 lines of 
copy and calculate a statistical analysis problem involving the 
execution of 9.5 million 3-address instructions. All this at a 
pro-rated rental charge of about $47 for the 17 minutes. What 
other system can do so much for so little? 


SORT 30,000 SHIPPING TICKETS IN 17 MINUTES! Speed of 
the Honeywell 800 is so great that it becomes highly economical ; 
to sort items on the computer itself. Especially when you employ . 
the machine’s unique parallel processing that enables you to sort 
30,000 shipping tickets, for example, update an inventory file of 
200,000 items, print more than 3,000 cheques and solve a. 
complex problem in statistical analysis... all in 17 minutes! ; 
For complete information, write to Honeywell Controls. Limited, + 
Electronic Data Processing Division, Toronto 17, Ontario. 


This 


Honeywell 





How Mutual Shares Sold 


All-Canadian Dividend 
American Growth 
Canadian Investment 
Champion Mutual 


Commonwealth International ...... 


Corporate Investors 
First Oil & Gas 
Grouped Income Shares 
Investors Mutual 
Investors Growth 
Mutual Accumulating 
Mutual Bond .... 
North American .. 
United Accumulativ 


Change in shares outstanding 


Recent 
Asset 

Volue Per Third Quarter 
a 1961 1960 1961 


—190.9 
+173.7 
—161.2 

+32.8 


amb isd 
+311.0 
—308.6 

davai, 3 
+ 264.5 

ais cf 

+1.6 
4217.8 
+649.0 
+ 274.0 
+195.0 
—45.7 


+165.6 
+114.5 
+409 
+9.8 
+240.9 
stb 
+-94.8 
+-120.1 
+213.7 
+ 208.3 
+75.9 


+0.7 —100.9 


10.54 —38.2 
36.9 +1062 


. 18.36 +134.6 


Second Quorter 


Full 
. te Yeor 


9 mos 
1960 Sept. 30/61 1960 


"000 Shores 


—uht.3 
+181.0 
4+-125.2 
+-27.7 
+372.3 
+15.9 
+949 
+ 226.3 
+355.7 
+437.1 

ait 

+7.4 
—25.4 
+36.4 


—188.4 
+-698.7 
—431.7 
+38.0 
+905.4 
+10.9 
+185.7 
+672.0 
4+1,935.4 
+1,161.8 
+ 365.8 
—65.8 
—179.9 
+324.1 


4.92.1 
+556.0 
+415.3 

4+-73.4 

+ 1,303.2 
+40.8 
+419.6 
4552.3 
4+ 1,604.7 
4+2,324.3 
+ 204.1 
+ 53.8 

ml 3 

+159.3 


ssets of Mutual Funds 


eading for $800 Million 


By AMY BOOTH 
MONTREAL (Staff) — As- 
sets of Canada’s mutual funds 


could well exceed $800 million|funds changed relatively little}of accumulation plans, 


by the end of this year. 


first month of operation to mid- 
October. 
Break-up values of the 14 


| between end-June and end-Sep- 


planholder contracts to establish 
a definite goal over a period of 
time. These can be in the form 
with- 
retirement sa- 


drawal plans, 


This would be a jump from| tember. Consequently the larger|vings plans. 


$668 million at March 31/61 
and $488 million 
31/59. Part of this change re- 
flects higher market prices, 
part of it new money raised 
through sale of fund shares. 


total of the funds in the third 


new shares. 

In the third quarter, net sale 
of shares rose almost to 1.9 mil- 
lion from 1.5 million in the sec- 


Most fund observers believe 


at March| quarter resulted from sales of|this plan-buying has only just 


been scratched. 
| At the same time the port- 
| folio managers have been faced 


| for most of this year with 


Latest survey by FP of 14!ond quarter and the first quar-| high prices in a sometimes con- 
leading funds clearly indicates|ter’s two million shares. The| fused market. 


a healthy year-to-year jump in 
assets and increasing acceptance 
of the funds as a savings me- 
dium. 

In the first nine months of 


third quarter share total, al- 
though smaller than the first, 
brought in more money because 
of higher per share asset values. 

For the first nine months of 


The consensus of these pro- 
fessional investors surveyed by 
FP is that’ the search for “good 
securities at the right price” 
|is becoming increasingly diffi- 


the year, more than $50 million| the year the 14 funds have sold | cult. 


in new money has poured into 
the funds’ coffers. 


It has just passed the total|salesmen should have no trouble} All-Canadian Funds, 


a total of 5.4 million shares, If 
the upward trend continues, 


Capital Management Ltd., 
which runs the portfolio of the 
sold a 


of $50 million which was added| beating last year’s total of 7.8| wide range of stocks in the 


to the 14 funds in the whole 
of 1960. 


million shares. 


Some of the increased selling} reinvested 


July-September 
the 


quarter, and 
proceeds in 


In the third quarter alone,|pace appears to result from the| British Columbia government- 
figures indicate net shares cost-| pay-as-you-go plans for share| guaranteed parity bonds and 


ing some $18.5 million were sold 
by the 14 funds. This is more 
than double the $8.5 million col- 
lected in July-Sept./60 and well 
ahead of the two previous 
quarters this year. 

Net sale of shares resulted in 


buying. These plans come in all 
shapes and _ sizes 
meet various investors’ needs. 

Generally they fall into two 
categories: voluntary accumula- 
tion plans and contractual plans. 

The former provide for regu- 


short term corporate notes, to 


designed to/| be held as a cash reserve. The 


$5.1 million invested this way 
represents about 20% of the 
fund’s total assets. 

| This is the first time since 
second quarter 1960 that the 


$17.3 million of new funds in|lar investment of a _ specified| fund has held a buying reserve, 


the first quarter and $14.6 mil- 
lion in the second quarter. 

In addition to this, the new 
Canada Growth Fund reports 
sales of nearly $900,000 in the 


sum and often provide for auto- 
matic re-investment of divi- 
dends. But there is no penalty 
for failure to make a payment. 

In the other category, the 


Chairman W. J. Borrie of Capi- 
tal Management says. 

“Since your management an- 
ticipates that periods of market 
reaction are likely to provide 


JOHNSON CONTROL SETS THE PACE... 


th Johnson 
Control 


fea 


Medical Costs for Employees Up 10% | 


| Company costs for employee 
medical services are rising in 
the U. S., a new survey by the 
National Industrial Conference 
Board shows. 

Increase averaged 10% over 
| last five years among 96 com- 
panies checked by the board. 

Average per employee cost 
jrose from $17.71 in 1955 to 
$19.68 in 1960. 

Costs include only such ex- 
| penses as physical examinations, 
| visiting nurse service, on-the- 
job nursing care, accident pre- 
vention programs, dental care 
| and medical supplies and equip- 
ment. 

They do not include company- 
supported health insurance or 
sick leave pay. ; 

Responding companies blam- 
ed rising costs on higher pay 
for doctors, nurses, higher costs 
of supplies and equipment, ex- 
pansion of medical facilities. 

The survey shows that visits 


favorable buying opportunities 
from time to time in coming 
months, it is felt that a reserve 
is advisable to take advantage 
of such opportunities,” he ex- 
plains. 

On the other hand, according 
to North American Fund, the 
Canadian business outlook for 
at least the near-term is ‘“‘par- 
ticularly favorable.” 

It believes that corporate 
profits, dividends and_ stock 
values should benefit from: 
>» Industrial production, now 
surpassing all previous levels in 
a new recovery stage which be- 
gan last April. 
> Increased money supply, per- 
mitting expansion of loans to 
business, consumers and gov- 
ernment bodies. 
> Improving trade balance, re- 
sulting from a record level of 
exports and declining imports. 
> Resurgence in building and 
an improvement in automobile 
manufacturing brought about in 
part by government actions. 
> Canadian dollar discount, 
which has already benefited 
export companies and is now 
beginning to help domestic 
manufacturers. 


HARRISON MINERALS 

Current assets of Harrison 
Minerals at May 31/61 include 
$18,246 cash, Marketable securi- 
ties, at cost of $20,617, have mar- 
ket value of $56,210 at same date. 
Current liabilities amount to 
$740, 


by employees to the medical | eight per worker. 


centre vary with company size. 


— November 4, 1961 


| 


Most firms with fewer than 


Big companies — employing 10,000 employees report be- 
over 10,000 workers — er eee eight and 10 visits per 


annual visits average four to 


EIDIVIOIN 


a’ @ & FR. FT Cc 


employee yearly. 


Lowest cost natural gas in Canada 
Oil production and refineries 
Abundant water supply 

Two airports, one within the city 
Three railroads and fine highways 
A large and growing local market 
A skilled and stable labor force 


TP 
Write for complete details in the free booklet 
“Markets and Statistics.” 

JOHN R. MUNRO 

City of Edmonton Industrial Director 

City Hall 


EDMONTON, Alberta, Canada. 
U.S.A. 


1304 Canada House, 680 5 Avenue, NEW YORK 19, N.Y. 


. 
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Toronto International Airport, Malton, Ontario 


Department of Transport, Ottawa 


H. J. Connolly, 


W. A. Ramsay, Chief Architect 


Director of Construction 


Architects and Engineers: John B. Parkin Associates. 


General Contractor 


Foundation Company of Canada Limited. 


Mechanical Contractor 


Samuel Crump Company (Toronto) Limited 


Symbolizing a new era of growth and progress, 
the spectacular new aeroquay and passenger 
terminal at Toronto International Airport isde- 
signed to provide the ultimate in comfort and 
convenience. Covering some six acres, it is the 
first phase of a master plan for one of the world’s 
great airports. 

A specially engineered pneumatic temperature 
control system by Johnson will maintain a per- 
fect indoor climate throughout the spacious $22 
million structure. Utilizing the latest techniques 
in temperature control, the Johnson System will 
assure precise, coordinated operation of a vast 
network of 37 air conditioning systems and re- 
lated equipment. 

One control panel, for example, will give the 
engineer an instant visual check of air and water 


temperatures at 70 key control points. In addi- 
tion, automatic alarms will warn should. any 
off-normal conditions reach predetermined limits 
due to’ equipment malfunction or other cause. 

Here, as in buildings of all types and sizes, 
a specially planned Johnson System combines 
the finest in modern comfort control with un- 
equalled efficiency and economy of operation and 
upkeep. When you build or air condition, ask 
your architect, consulting engineer, or local 
Johnson representative about the specific ad- 
vantages of installing Johnson Control, 

Johnson Controls Ltd., Toronto 16, Ontario. 
Direct Branch Offices in Calgary, Edmonton, 
Halifax, Hamilton, London, Montreal, Ottawa 
Quebec City, Regina, Toronto, Vancouver, an 
Winnipeg. 


JOHNSON p, CONTROL 


PNEUMATIC SYSTEMS 
GROWING WITH CANADA SINCE 1412 


TEMPERATURE AND AIR CONDITIONING CONTROL SYSTEMS FOR, COMMERCIAL.wINDUSTRIAL AND,ZPUBLIC. BUILDINGS~AND SHiPS 
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Our Stake in the U.S. 


Canadian Long-Term Investment in U. $., 1953-60 


1960 


Totol 
Direct 
Corporate stock .. 
Corporate, Stote & 
Municipal bonds ..4+- 


3,303 . 
1,949 
1,209 


140 


1959 
: 3,301 
1,896 
1,250 


5 1s 
140 


Source: U. $. Department of Commerce. 


1958 


2,943 
1,631 
1,171 


1 
140 


1957 
$ millions 
2,609 
1,580 
884 


6 
139 


1956 


2,735 
1,498 
1,093 


139 


1955 1954 
2,019 
1,188 

675 


2,579 
1,343 
1,091- 


2,350 
1,266 
935 


‘| 


16 
140 


5 4 9 
139 140 


anadian Investment 


n U.S. $2,000 Million 


From Our Own Correspondent 
WASHINGTON — Canadians 
have nearly $2,000 million in- 
vested in the U. S. 


This is almost twice as much| 


money as we had invested there 
a decade ago. 

There has been, however, a 
sharp fall-off in rate of increase 
in recent years, The 1950-56 
average was $70 million a year 
in new money. Last year, it was | 
only $18 million. 

But Canadians are elite 
back into their U. S. invest- 
ments much more in terms of 
dividends, interest and branch 
profits. Last year, the figure of 
re-invested earnings was $34 
million. 

And Canadians are paying 
Uncle Sam plenty in taxes. In 
1959, U. S. taxes on our invest- | 
ments in the U, S. were $137) 
million. 

Most of the Canadian money | 
is in manufacturing industry. 
We've got $907 million in- 
vested there, most of it in food 
products and beverages. 

Machinery is another area} 
where Canadians have invested 
heavily in the U. S., also in 
electrical machinery, primary 
and fabricated metals and in 
chemicals and allied products. 

Canada has about $246 mil- 
lion invested in U. S. finance 
and insurance businesses; $203 
million in the petroleum indus- | 





try; about $350 million in trans- 
portation and utilities; $140 


CANADIANS HAVE BIG STAKE: 
IN U.S. 


$ Million 


2,000 


Canadian direct Investment In U.S, 


1953 1954 1955 1956 1957 1958 1959 1960 
Source: U.S. Dept. of Commerce 


million in trade; 


and the rest 
I; . . 
}in miscellaneous businesses. 


These figures have been re- 


leased by the U. S. Department 


of Commerce in a survey of for- 


eign investments in the U. 


Ss. 


The survey shows that Britain 


is the biggest investor 
U. S. with $2,200 million. Can-| 


in the 


ada is second with $1,900 mil- 
lion; the Netherlands third with 


about $900 million; 
|zerland fourth with about $715} 


million. 


and Swit- 


ww Media egeatt ta OO 


HOW DO YOU 
GROW FROM HERE ? 


Success takes more than ambition and a good 


6108-2R 


market — specialized manufacturing equipment 
is'one of the keys to industrial growth. With 
the “Pay-As-You Depreciate” Finance Plan, 
C.A.C. puts new equipment to work now, with 


|quarter of the total of foreign 


'comes from the U. 


The Commerce Department 
|reports that Canadian direct in- 
ivestments in the U. S. have 
ranked next in size to those of 
Britain since early in this cen- 
tury. 


They accounted for about one 


investments in the U. S. in 1941 
and that proportion remains to- 
day. 

Much of the Canadian invest- 
ment, the department says, 
S. interests 
of mtajor Canadian railroads 
and sizeable investments con- 
nected with the U. S. branches | 
of Canadian life insurance com- | 
panies and banks. 

“About $300 million of the | 
Canadian direct investments 
here are owned by Canadian 








companies controlled in the 
U. S.,” the department survey 
notes. 


“This includes most of the 
petroleum investment. In addi- 
tion, many of the Canadian 
companies with large holdings | 
here, although not controlled in 
the U. S., have substantial 
amounts of their stock owned | 
in the U. S.” 


The earnings on Canadian | 
investments in the U, S. last 
year were $88 million. This | 
was down somewhat from the 
rate of the previous two years. 


The over-all revenue gener- 
ated by Canadian investments 
in the U. S. in 1959 was $2,500 
million. After taxes, deprecia- 
tion and other expenses, how- 
ever, the total net income was 
only about $63 million. 


Canadian-owned transporta- 
tion and utilities in the U. S. 
lost money in 1959 to the tune 
of $16 million. 


On the other hand, Cana- 
dian-owned manufacturing op- 
erations earned net income of 
$62 million; mining and smelt- 
ing investments netted $2 
million; petroleum netted $13 
million; and other industries 
netted $3 million. 

About 55% of the capital in- 
flow into the U. S. in the past 
decade came from Europe, and 
more than 60% in 1959/60. 
Since 1950, 40% of the capital | 
inflow came from Canada, but | 
there was a considerable falling 
off in 1959/60. 
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Imperial Oil’s 
Nine Months Net 


}own survey, 
| whether there’s room for a third 


'craft from Crown 


MONTREAL (Staff) 
third pulp or paper mill Pos 
Newfoundland may not be out 
of the question even though 
Newfoundland had its worst fire 
season on record this summer. 
(FP, Sept. 2/61.) 

“This year’s forest fire dam- 
age was not as great as we 
first feared,” Provincial Mines 
and” Resources Minister W. J. 
Keough told FP. 

“The fire burned over some 
2,200 sq. mi. but a good per- 


centage of this wood is salvage- | 


able. We completed our aerial 
surveys of damage and we have 
staff on ground cruises right 
now,” Keough says, 

Also working on surveys in 
the province are field staff of 
Newfoundland Pulp & Paper 
Co, which has been granted 
timber concessions in southern 
Labrador and for Crown lands 
on Newfoundland Island, The 
U.S.-backed company holds the 
concessions under an agreement 
with the government which 
provides company must decide 
whether to build a mill before 
1963. 

The agreement covers 
concessions in the Sandwich Bay 
and Alexis Bay watersheds in 
Labrador and Crown lands on 
the island not licensed to other 
companies or reserved for fire- 
wood needs. While the time 
could be extended, Keough says 
the “final” survey is now under 
way. 

Bowater’s. Newfoundland 
Pulp & Paper Mills Ltd. has 
already started relogging burnt- 
over areas in the Bonavista area. 
Recovery of usable timber must 
be completed in five to six years 
or rot will make it unusable. 


timber 


Third Pulp Mill 
Sull May Come 
ToNewfoundland 


| 
| 





|fire jumpers used 





“Until our foresters complete | 
their ground cruises and New- |} 


foundland Pulp completes 
we 


mill,”-Keough says but ‘“‘chances 


|are it could be built provided 


timber exchanges are worked 
out.” 


its | 
won’t know | 


To help prevent future mass | 
destruction of timber the New- | 


foundland government recently 
purchased two used Canso air- 
Assets 
posal Corp. These 
fitted for water bombing. 

“The one Canso we used this 
summer which was on loan from 
the Province of Quebec definite- 


ly prevented one major fire out- 


break,” Keough says. 


“What I am hoping to have | 


set up soon is a federal govern- 
ment mobile fire-fighting unit,” 
he says. 


ANNOUNCEMENT 


COCKFIELD, BROWN 
APPOINTMENT 


F. W. GROSS 


F. W. Gross, M.B.A., vice-president of 
Cockfield, Brown & Company Limited, 
whose appointment as manager of the 
Montreal office has been announced by 
D. R. McRobie, president. 


Get TAX SAVINGS 
NOW 
for YOUR FUTURE 
SECURITY 


Dis- | 
are being | 


| 
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O.nromindor {rom Sheal{or'.. 
only 43 shopping days 
till Christmas 


Shea ffer’s new “Reminder 
Clip” ballpoint is the 


ect gift for business 
a _ friends alike. 


oan no button on 
to ou extend an 


Federal Forestry Minister 
Flemming has already said that 
several schemes are under con- 
sideration, One plan is to train 
certain military personnel in 
fire-fighting techniques. 

What Keough wants is a spe- 
cially trained brigade like the 
in Ontario 
and B.C. who would be avail- 
able on short notice to deal with 
major forest fire outbreaks any- 


Sheaffer's Imperial White Dot gold-plated “Reminder 
Clip” ballpoint. In handsome presentation box - $7.50, 


With matching pencil — $14.95. W. A. Sheaffer Pen Ge. of Canada Ltd., Goderich, Ontaria 


| where in Canada. 


ANNOUNCEMENT 


MONARCH FINE FOODS LIMITED 


Board. He entered into business with his 
father in 1945 and is experienced in all 
aspects of the Company's business, includ- 
ing buying, manufacturing, processing and 
distribution. As he is 40 years of age, the 
Company looks forward to the benefits of 
his capable and aggressive management for 
many years to come. 

Mr. Joseph N. McKeil is Vice-President 
and has spent thirty-five years in the food 
business. Prior to joining the Company, Mr. 
McKeil was a sales executive for Armour 
and Company in Chicago with whom he spent 
twenty years. During this period Mr. McKeil 
had extensive experience in all phases of 
merchandising and maritfgement. 


vice-president; Mr. N. Borins, Q.C., secre- 
tary-treasurer; Mr. M. Borinsky, President, 
Mr. J, Borinsky, Chairman of the Board, Mr. 
T. H, Baker, Director; Senator D. A. Croll, 
Q.C., Director. 


Management of Monarch Fine Foods Ltd. 

Mr. Jacob Borinsky, Chairman of the 
Board, has had forty-five years’ experience 
in the food business. His thorough know- 
ledge of production and marketing has re- 
sulted in an enviably successful career in food 
merchandising. Prior to the founding of the 
Company, he owned and operated creameries. 

Mr. Max Borinsky is President of the 
Company and a son of the Chairman of the 


Monarch Fine Foods recently held its first 
board of directors meeting since becoming a 
public company. 

Monarch Fine Foods Lid. is one of the 
Canadian leaders in the production and sale 
of vegetable margarines, shartenings, cooking 
and salad oils, and dessert toppings, which 
core marketed in all provinces of Canada. 
The company is building a completely modern 
80,000 sq. ft. plant on a 10 acre site in 
North West Toronto. 

Wholly owned subsidiaries, marketing 
various products of the company are Riviera 
Fine Foods Ltd. and Montreal Spread Co. Ltd., 
Montreal. 


Pictured left to right are Mr. J. N. McKeil, sales, 


Holder of seven world records and unexcelled in performance, 
Bell’s turbine-powered 204B has proved its multi-mission ca- 
pabilities in service with the U.S. Army at home and abroad. 
Now the standard tactical utility helicopter for the Army, 
the 204B (HU-1 Iroquois) is the only large helicopter readily 
airliftable in transport aircraft. The 204B also has been se- 
lected by five other nations for military use. # This power- 
ful, ten-place machine is ideally suited to the requirements of 
the Canadian Government for military and civil use. Its 

ability to operate in every extreme of temperature 

and terrain offers limitless applications for brush 

fire warfare, air rescue, troop and equipment trans- 


TURBINE-POWER port..from land or carrier bases, anti-sub- 
marine warfare, civil defense, and for countless 
commercial activities in the expansion of Canadian resources. 
# Before its delivery to the Army, the HU-1 was thoroughly 
“wrung out” in more than 6,000 hours of rugged tests which 
proved its ability to perform throughout temperatures rang- 
ae ing from minus 60 degrees to plus 120. # Selected by the 
U. S. Army as its standard instrument trainer, the HU-1 is 
an all-weather machine with full instrument flight capa- 
bilities. Engineered for simplicity of maintenance.. quick, 
simple component replacement, long-life static and dy- 
namic systems. . the 204B can live in the field, far from fixed 
base maintenance depots. Its turbine engine requires no warm 
up, and the 204B can be airborne in 30 seconds. # 
7 With internal loads of more than 2,500 pounds, it 
can cruise over 120 mph. By using the Bell-de- 
signed, center-of-gravity cargo sling, externally 
suspended bulky loads of approximately two tons 
can be air-lifted. # Bell helicopters are backed by more than 
8,500,000 flight hours in 52 countries of the world. This un- 
matched record of flight performance has produced an all-pur- 
pose helicopter which delivers high performance at economi- 
cally attractive maintenance and operating costs. # Write to 
BELL..the world’s foremost helicopter manufacturer .. for 
complete information, Dept. FP-11, P. O. Box 482, Fort 
Worth, Texas. 
BELL HELICOPTER cOMPANY 


FORT WORTH, TEXAS @ A DIVISION OF BELL AEROSPACE CORPORATION @ A COMPANY 


the purchase price payable on a schedule that 
closely parallels normal depreciation. 

Capital is the second key to growth. It too, is 
available from C.A.C., on a machinery and 
equipment loan. Let Canadian Acceptance 
equipment financing specialists help you grow — 
with equipment purchases or working capital. 
Call or write your nearest C.A.C. office! 


Equipment Financing Diviston 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


Toronte Port Arthur 
HU 1-116) DI 4-8487 
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‘Increases 3% | ff GOVERNMENT REGISTERED 
Imperial Oil Ltd. net profit for 
the first nine months of 1961 are 
estimated at $48,007,000, equal to| 
$1.52 a share. This is an increase) 
of about 3% over same period of 
1960 when earnings were $46,756,- 
000 or $1.48 a share. 
The improvement 
largely to a 17% increase in crude 
oil production—the result of sub-| 
stantially higher demand for Ca- 
nadian crude in the Ontario and} 
export markets. 
Refinery runs and product sales 
were approximately the same as} 
lin the corresponding 1960 period. | 
|But competitive pressures per- 
}sisted and product prices were} 
the same or slightly lower de- 
| spite increases in crude oil prices. | 
Halifax Fredericton Quebec City Montreal | Forecasts indicate the Canadian | 
422-8418 GR 5-6482 681-4681 Vi 2-8531 | olf industry will meet the €40 002 | 
: b/d oil production target st for| 
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was due 


BASED ON A LONG TERM 
ACHIEVEMENT RECORD 


For 1961 income tox 
Purposes, join now. 


Ask any Investment Dealer 
or Broker for free information 
or mail this to 


CALVIN BULLOCK 
Ltd. 


S07 PLACE D'ARMES, MONTREAL 


Selected by U.S. Navy, “Operation Deep Freeze” in Antarctica 
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~ Our Exports to Italy Double 


By ERNEST WAENGLER value and 14.6% in quantity,, from the big increase in demand| significantly, German imports 
T* THE first five months of| With the biggest increases in| throughout Europe. from Canada went up 11% from 

this year Canada exported | foodstuffs and certain capital | This expansion, in turn, ben-| $111.1 million to $123.6 million. 
almost as much to Italy as in| 800ds. |efits the capital goods industries | ¢ e + 
the whole of 1959. January-| Wheat imports were more|which were able to increase 
May exports to Italy were val-|than 21 times higher than last| their production 10% in the first} EXPORTERS to Canada 
ued at $31 million, just $1 mil-| year, metal working machinery | half of this year. Total industrial) should exercise greater care in 
lion less than the 1959 total,|nearly twice as high, The for-| production is up 7% from 1960.|terms, cautions the influential 
and nearly twice as much as|Mer was caused by poor crops} Exports are up 7.4%, imports| German trade journal Nachrich- 
January-May exports to Italy| last year, the latter by the rapid/7.60%, leaving a deficit of $126|ten fuer Aussenhandel (Foreign 
last year. jexpansion and modernization of | million for the first half of 1961.| Trade News). 

Total 1960 exports to Italy | Htalian industry. — |Biggest increase, about 20%,| Though most Canadian im- 
were $66 million, more than| How rapidly this expansion is/was in the exports to the Outer! porters, it says, refuse to open 
double the value of the year be-| advancing can be gathered from| Seven, with whom Finland be- letters of credi t, suppliers 
fore. The development of over-| changes in the structure of Ital-| came associated early this year.|should in most cases insist on 
all Italian foreign trade has,|ian exports. Iron exports|Exports to EEC and the Com-| “cash against documents”, bear- 
therefore, become a matter of| were up 206%, communications| munist bloc dropped. ling in mind that business fail- 
prime concern to Canadians. | equipment 124%, aircraft 97%.| Canadian exports to Finland|ures in Canada increased al- 

Italy’s trade deficit is rising} On the other hand, such tra-| increased slightly for the Janu-|most 20% in the first half of 
rapidly. In the first half of this| ditional Italian exports as fruit| ary-May period, from $1,644,000/ 1961. 
year it was $698 million, com-|and vegetables were down 27%]in 1960 to $1,772,000 in 1961.!} The high cost of credit and 
pared to $554 in the same period|and 20% respectively. Biggest) the difficulty in getting mort- 
of last year. This happened de-|trade increase was with Italy’s| 7 : " | gages for new construction are 
_ the fact that exports went | European. Economic Comarnaty WEST GERMAN foreign| given as the main reasons for 

p 8.9% in value and 5.2% in|partners which furnished 30% ltrade is yielding an ever in-|the troubles of Canadian me- 
quantity. of total imports and accepted|. . 8 ] e "4 i a ‘ins dium and small businesses in 

But imports rose 12.8% in| 31.4% of total exports. waar es Pee’ ca . tay liquid 

jupward revaluation of the|Staying iiquid. 
— + * | Deutschemark last March and| At the same time, exporters 
lother measures. For the first|are warned that Canadian firms 
Don't worry, it’s FINLAND appears to have|nine months of 1961, the trade| with top credit ratings are un- 
GLOB stabilized its boom which has/surplus was $1,350 million, up| commonly touchy about being | : ‘ ; e ; 
a E envelope been growing steadily for three|from $850 million in the same|offered harsher credit terms| ; ; . "ige’ 
years. There are practically no} period last year. than those given them by other} cere ; E , e 


; ai " é 
with Bull-Dog gumming! unemployed, yet Finland is not} Exports were up 9.3%, im-| Suppliers. i 
as yet plagued by the acute!,,, r 40% 3 Th R tl ¥ —N t I l 
Pe labor shortages which exist rad | apes ere . | ° ° ¢ C es ess ears Ine O Wwe ve 
, — countries.| i4eq trade, Ge had fe ‘ rainy AFTER 12 YEARS of litiga 
The forest industry, still the point said that ‘ae wate cd ‘a tion, the Volkswagen Works If you've a son or daughter in the 9to —_ books available—about exploration, ad- school can’t be expected to solve all your 
key to Finnish prosperity, -has|crease in exports is actually| has agreed to an indemnity for 12 age group, you've had your moments —_venture, mystery—the very things that child’s difficulties. But when understand- 
recently received a $25 million slowing. In August and Septem-| 127,610 persons who had "paid of joy—and your moments of despera- youngsters seek in comic books. Culti- ing teachers and parents work together, 
loan from the World Bank/ber it was only a third as|in full for their Volkswagens tion—coping with your child’s perplex- vate his interest in hobbies such as keep- they can do much to help children get 
which will be used to increase! much as in July. Also, the 9.3%|before the war, but never got ing behavior, such as the young boy who ing scrap books or collecting stamps. Tae a in both school and out- 
capacity in pulp, newsprint and|increase for the entire three|their cars. The German Labor| delights in wenny ee older sister. ~ Jebaay always oan nis owence = ps a a sit oth d 
kraft paper to let Finland profit quarters compares to a 15% in-|Front, an organization of the Take heart. Knowing why the pre- quickly and foolishly.”” It is well to re- le es ee - ie - a Peres 58 
eae — | créase in the corresponding pe-|Nazi government, had collected| teener behaves as he does helps you to member that a youngster learns how to pan programs that can provide your 
on last vear : the purchase price in ‘small in- help him. So, let’s consider some typical use money only by trial and error. youngsters with stimulating opportunities 
ted | stall t . t t d problems of “‘the restless years’”—and Teach your child to budget his allow- and activities. 5 i 
FOR The relatively small increase| *“* wecirtedygt sin < totondlphgp hac how to handle them. ance so it will last and cover the things Metropolitan’s new booklet, Nine to 
in import values, they explain, to making Volkswagens aveil- ‘‘Bobby’s nose is always in a comic he wants most. But the final decision as Twelve, gives a fuller discussion of how 
is at least partially due to lower able to the public. Originally, book.’? Some comics are suitable for to how to spend money must be his if he to understand the sometimes stormy, but 
SALE OR LEASE prices. The quantitative import 337,000 participants in Hitler's children—others that stress cruelty or is eventually to learn the purpose of an always interesting, pre-teen years. Lisethe 
volume was actually up 8%, Volkswagen Savings Plan had crime are not. Keep an eye on the type of allowance and the value of money. coupon below for your free copy. 
|Joined in suing the present-day comics your child reads. Make good **Janie’s having trouble at school.’’ The 


Industrial - Commercial + Office Buildings but an average 3% drop in/y ~ganizati 
prices brought the increase in| Sn 


a value of imports down to 4%. | Those who can prove that i cae le vo COUPON MAY BE PASTED ON POSTCARD 
Canada, according to German| ey ee 8 SS aes f Metropolitan Life Insurance Company : 
|receive a 600 DM ($150) credit) Canadian Head Office (Dept. H.W.) 


LIMITED statisti I : 
statistics, has fared well as @/ toward the purchase of a new Ottawa 4, Canada 


ENGINEERS : GENERAL CONTRACTORS LEASEHOLDS trade partner, In the first seven| vo}kswagen or 100 DM ($25) ® ‘ nies anil aie tien ink Gineielis 
Camston clients include such internationally-known names as months of this year, German| cash. The problem of apportion- e ropo I an ; e “Nine to Twelve,” 111Y 
Ssinga Shiri erey Columbia Recarde GallTelphene, exports to Canada were worth| at" the  $1.280000 legal. costs 
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The main difficulty in the} 

of lengthy action had arisen from 

the fact that the Volkswagen 

‘ Works, now a de-nationalized 

From Canada Permanent limited company and the) 

world’s fourth largest auto ma- 

3 ker, is not the legal successor 

comes the ideal new way to save... tin Chaman uate tea 

claimed that it derived no ben-| 

efits from the monies collected 
by the latter. 


ONTARIO MAPS 
Department of Mines reports 
first set of 20 map sheets, result- 
ing from an airborne survey cov- 
ering 35,000 sq. mi. of northwest- 
ern Ontario, ready for distribution 


Nov. 8. The survey is the second 
in a series which will eventually 
e map the entire province. 
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...NO RISK! : intima 
...NO LONG-TERM 7 ee hoe =n 


a Sot ee | Se ae te te oe oe tae UcTg™ ELECTRIC DEVICES 
price to pay when operat- : ~ fy \ % INSTRUMENTS 
ing capital is low and pay- ; , es i ; re ' 
ments dragging. EERE LIS $4 f. 
1%-10 days net-30, means 

it costs you 1% if you de- 

lay 20 days — EQUAL TO 

AN ANNUAL RATE OF 

18.4%. 


N } 2%-10 days net-30, 

e = EQUALS 37.2%, interest 
Ww ioe = per annum, 

. : Of course, seas ie 

uce a . 

CANADA PERMANENT i | ING oF a "a nea 

. ° = profit factor by any stand- 

4% Special Savings Accounts = ard. 


An outstanding feature of 

You have something to save for—a new © TOP INTEREST WITHOUT RISK! In addi- == Lombank-Heller Factors is 
home, your retirement, a child’s education. tion to this special high return, interest is ; provision of working funds 
calculated on your minimum monthly = for progressive companies 


Whatever your goal, no other type of sav- balance, so your savings grow faster. == to keep pace with growth é 

ings account can help you reach it faster @ COMPLETE CONVENIENCE! You can = and increased sales. Ex- W CROSSROADS OF yikes hy TRADE 
than your new Canada Permanent 4% withdraw all or part of your money any = anded sales volume is re- 

time you choose. You can make deposits lected by an increase in 


and withdrawals by mail or in person. your CASH instead of ac- 
counts receivable. There 


Special Savings Account! 


are many other features, 


And for all day-to-day needs, = too. A Lombank-Heller Japan’s industry is moving fast. Every year Japan today stands among the leaders in ex- 


representative will be hap- 


use a CANADA PERMANENT = py to explain and advise. more new products are introduced, more old vanding and developing avenues of opportunity. 
° at No cost or obligation. ; 5 ; : L 5 : 
B472% Savings Account products improved. See these advances in every Plan now to take advantage of these advances 


@ Full chequing privileges, with no charges on cheques. \WBANK an ieee category of commerce and industry at newest by visiting the thousands of exhibits at Osaka 
® Cancelled cheques returned monthly on request. . ; crossroads of world trade—the 1962 Osaka —show window of Japan. 


DON’T DELAY—your sayings ould be earning higher interest right nom, ro 77, i/ y . " . 
Telephone or visit your Ganada,Permanent office today. «. - ™ - RL, International Trade Fair. 
, *hivslte we 1 | 


— 


at 


CANADA PERMANENT © “fercrns| £2 STH OSAKA INTERNATIONAL TRADE FAIR 


Toronto, Ontario 
SAVINGS, MORTGAGE LOANS, TRUST SERVICES = ° EMpire 2-6591 APRIL 5-25 1962 
, 


HEAD OFFICE: 320 Bay Street, Toronto, Ontario : 6339 St. Hubert Street 


HALIFAX SAINT JOHN MONTREAL PORT HOPE TORONTO HAMILTON BRANTFORD : Montreal, Quebec af, , ; ‘ 
KITCHENER WOODSTOCK LONDON WINNIPEG REGINA EDMONTON VANCOUVER VICTORIA e CRescent 3-3345 For information, write 10 OSAKA INTERNATIONAL TRADE FAIR COMMISSION 
Honmachibashi, Higashi-ku, Osaka, Japan Cable Address : “ NIPPONFAIR” OSAKA 
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Thank you 


This week we formally open our new Canadian home 
in Greater Montreal. We’re proud of it both because it’s a 
fine building and because of what it represents. 


The Reader’s Digest, the world’s first international 
magazine, now published in 30 editions, is sold in 100 
countries around the globe, but nowhere is its popularity 
greater than in Canada. An independent survey by Canadian 
Cross-Section, an affiliate of the Canadian Institute of 
Public Opinion, more commonly known as the Gallup Poll, 

~ recently asked a cross-section of Canadians-which magazine 
they would keep if they had to give up all but one. 
They picked the Digest by a ratio of almost five to one 
over the next magazine; in fact, the Digest outdrew 
‘the next six magazines combined. 


It is this tremendous Canadian response wnich has 
enabled Reader’s Digest Association (Canada) 
Ltd. to: grow steadily in its 18 years of business 
operations in this country. And to grow to a point 
where we now provide a livelihood for more than 1,000 
Canadians and represent a $10,000,000-a-year factor 
in the national economy. Because of that growth, our 
new home became not only a possibility but a necessity. 


To the 4,000,000 Canadians who read our magazines 
every. month, to all the others who have made that growth 


possible — our suppliers, our papermakers, our printers, 
the mailmen who deliver the copies every month, 

to our advertisers and agencies, to our 

own staff—we say a grateful thank 

you on this most happy occasion. 


Sy 


THE READER’S DIGEST ASSOCIATION (CANADA) LTD. 
SELECTION DU READER’S DIGEST (CANADA) LTEE 


215 REDFERN AVENUE, MONTREAL 6, QUEBEC 
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There May Be Big Money 


Hidden in Your Basement 


Dust off those old stock certificates. You may be one 
of these $3-million ‘missing shareholders’ . . . 


By W. L. DACK 

Take a look at those old stock certifi- 
cates gathering dust in the basement. 

They could mean money for you. 

There is an estimated $2 million-$2.5 
million in unclaimed dividends awaiting 
shareholders in Canadian trust company 
offices, another $800,000 to $1 million in 
brokerage company accounts across Can- 
ada, a FP survey reveals. 

In addition there’s close to $1 million 
in unclaimed stock certificates and special 
cash distributions. 

Are you one of the growing army of 
lost shareholders whose funds are being 
carried year after year in special accounts 
awaiting your possible emergence, some 
day, from obscurity? 

If so, you are a big bookkeeping head- 
ache to the dividend paying firms — who 
don't want your money anyway — and 
a perennial bother to the dividend dis- 
bursing agent. 

“We'll pay up any time,” a transfer 
officer told FP this week, “even 20 years 
hence, if a claim is proved.” 

And some shareholders have remained 
untraced that long. 

One Toronto trust company has been 
trying unsuccessfully to trace a sizable 
shareholder of the old Gunnar Gold 
Mines. The company has changed its 
name twice since the mid ’30s (is now 
Gunnar Mining), its stock has appreciated 
greatly in market value and company has 
paid over $5 in dividends per common 
share. 

“We have several thousand dollars 
awaiting this shareholder if he should 
ever show up,” the same officer said, 

Transfer officers always have a big 
shareholder search on their hards when 
a company resumes dividends after a 
temporary break of several years. For 
instance, Sherritt Gordon Mines resumed 
dividends last year after a break of 14 
years. Company has paid and declared a 
total of 55c a share since then. But the 
transfer officer is having to hold dividends 
in trust for several hundred untraced 
shareholders. 

However, every week or so one of these 
lost shareholders — or their heirs — does 
turn up, often with the most amazing 
stories of misplaced certificates, long 
forced sojourns out of the country, sud- 
den awareness of a stock’s worth. 

One shareholder disappeared from a 
Vancouver address in the late ’30s. Two 
years ago his son turned up with a stock 
certificate that had been found in his late 
father’s effects in Sydney, Australia. He 
collected $4,600 covering the face value 
of the old stock and accumulated divi- 
dends. 

Not long ago an heir of a lost share- 
holder of a subsidiary of Canadian Brew- 
eries Ltd. wrote from Detroit that he had 
discovered an old stock certificate in the 
name of the subsidiary firm. He had been 
going to throw the stock away but decid- 
ed he would make a last-minute check to 
see if it was worth anything. The trans- 
fer officer returned to him a stock certifi- 
cate for a sizable block of Canadian 
Breweries shares (now selling around $52 
a share) and a cheque for $1,700 in ac- 
cumulated dividends. 

The percentage of untraced share- 
holders runs highest in speculative min- 
ing companies that have been inactive 
for a number of years. When such com- 
panies pull an exciting drillhole — like 
Lake Dufault did recently in the hot 
Rouyn area — and decide to finance a 
new development program, as many as 
40% to 50% of the letters mailed out to 
shareholders at old addresses come back 
marked “unknown at this address, for- 


warding address unknown”. 

The percentage of lost shareholders is 
considerably less in the case of consistent 
dividend-paying companies but still 
averages around 2% to 3%. For instance, 
out of 20,000 shareholders of Canadian 
Breweries today over 50 are untraced. 

There are only one or two cases on 
record of a dividend paying firm ever 
repossessing unclaimed dividends, al- 
though by law they may do so after 
the sixth year. Even in these isolated 
cases the companies will gladly pay back 
dividends if a shareholder establishes his 
claim, 

Unclaimed stock certificates and spe- 
cial cash bonuses in connection with 
amalgamations, re-organizations and 
winding up distributions must be honored 
as long as the company is in existence. 

If a company wants to wind up its 
business and surrender its charter it may 
transfer its books and remaining assets 
to the Public Trustee of the province 
where shareholder assets are kept in- 
definitely. 

Castle-Trethewey Mines, whose pro- 
perty has been taken over by McIntyre 
Porcupine Mines, has been trying hard 
to complete distribution of its assets and 
surrender its charter. 

The distribution to Castle-Trethewey 
shareholders of one share of McIntyre 
Porcupine Mines for every 77.39 share 
of Castle plus a cash payment of $4.93 a 
share was widely advertised back in 1959. 
But the trust company handling the job 
has been unable to trace over 100 Castle- 
Trethewey shareholders, is holding a big 
block of McIntyre stock (around $45 a 
share) and a sizable lump of cash for 
these shareholders. 

The company will soon ask the On- 
tario Provincia] Secretary’s permission to 
surrender its charter and hand over its 
remaining assets to the Public Trustee. 

Every brokerage firm is carrying un- 
claimed dividends on its books. The 
amount varies according to length of 
time the firm has been in business and 
the type of customer in which it spe- 
cializes. . 

In a spot survey of member firms of 
the Toronto Stock Exchange this week 
FP found the amount varies from $4,000 
to as high as $15,000 a house. With over 
100 active firms this mounts into big 
money. 

The brokerage houses carry these un- 
claimed funds in special reserve accounts. 
Although they use them in their every- 
day business they are shown as a liability 
on the firm’s books and will be paid over 
at any time to shareholders who can 
establish ‘rightful claim to them, 

Some years ago the federal income tax 
department moved in to take a fat slice 
of these funds. Today the brokerage 
firm must pay 25% of the unclaimed divi- 
dends over to the tax department after a 
year has lapsed. 

If the lost shareholder subsequently 
turns up to claim his rightful dividends 
the -brokerage firm must pay over its 
75% 
then make claim against the income tax 
department for the remaining 25%. 

* ° + 

How do shareholders get lost anyway? 
Why are so many dividends lying un- 
claimed in special trust and brokerage 
house accounts? 

These are the main reasons: 

>» Failure of sharehoiders to get their 
stocks registered in their own name. 

> Failure to notify transfer agents of 
change of address. 

> Lack of knowledge of what is going on 
in the stock market and the business 


share and the shareholder must 


world generally. 
> Outright disinterest. 

Here is the Golden Rule for investors: 

@ Once you purchase a stock have it 
registered immediately in your name. 
You are then on the books of the com- 
pany ‘to receive all dividends and com- 
pany notices. 
@ Always notify the transfer agent of 
change of address. Shifting population is 
one of the big reasons for shareholders 
dropping out of sight. 

“We have one woman on one of our 
company shareholder lists who has 
changed her address 15 times this year 
so far,” a transfer officer said. ‘“For- 
tunately she has informed us each time 
of the new address.” 

In many cases dividends are unclaimed 
through decease of shareholder and fail- 
ure of executors, or heirs, to check up on 
status of the stock. Often a stock starts 
paying dividends only after the estate has 
been settled. 

Many shareholders lose track of their 
stock through various recapitalizations, 
often involving change of company 
names. 

The old Jackson Manion mining com- 
pany, for instance, incorporated back in 
1932, has gone through six re-organiza- 
tions with a change of name each time, is 
now Copper Rand. 

“We lose a few more shareholders on 
each reorganization and change of name,” 
another transfer official told FP. “Some 
of them just don’t bother acknowledging 
our letters because the amount of stock 
involved becomes progressively smaller 
each time and they may think it is just 
not worth it.” 

How hard do the trust companies and 
brokerage firms try to trace lost share- 
holders? 

“We send out a letter to the last known 
address on our books,” another transfer 
officer told FP. “We will usually follow 
this up with a search through city tele- 
phone directories. We often try to trace 
them through brokerage houses with 
whom they might be doing business. We 
also place notices in the daily press.” 

“But we haven’t the money, or time, 
to carry the search much further than 
this,” he said. 

Only on rare occasions have trust com- 
panies employed special tracing services 
to carry on a more extended search. 

Many brokerage firms admit they don’t 
try very hard. Almost all the unclaimed 
dividends result from shareholders who 
take delivery of their stock in street form 
(in the broker’s name) and fail to make 
claim against the brokerage firm for the 
payment. 

“All the dividends in our house name 
are paid to us in a lump sum by the trust 
companies,” one broker said. “On their 
books we are the only shareholder for 
all the stock certificates registered in our 
brokerage firm’s name and as such are 
entitled to all the dividends paid out on 
these certificates.” 

In actual practice, of course, most of 
these certificates are being held’in safe- 
keeping for the firm’s customers. The 
dividends are automatically credited to 
the customers’ accounts. 

The trouble arises from customers of 
this firm — or other brokerage firms — 
who take delivery of the stock in street 
form. 

“We can’t keep track of these certifi- 
cates,” the broker said. “It is up to these 
people to make claim on us for the divi- 
dends owing to them.” 

For a variety of reasons these share- 
holders often fail to make claim against 
the broker. 


By JOHN BLACK 


Part of Saskatchewan’s big-stakes pot- 
ash play has settled into a watching and 
waiting game. 

There are three companies with early 
starts on production goals. In varying 
phases of shaft-sinking and underground 
work, they’re in a race to reach a $70 
million-plus annual market. 

Demand is reckoned by one company to 
be growing at a yearly rate of 6%. 

Watching progress of the early starters 
are: 


@ Other permit holders. This whittled- 
down group (there were 21 in 1956) is 
also working, with the exception of a 
couple of newcomers. Most have done ex- 
ploratory drilling, a few are development 
drilling. 


@ Financial interests. They are mainly 
U. S. industrial minerals buyers, product 
manufacturers and distributors. They are 
intrigued with the Canadian deposit’s 
enormous size—some 6,400 million tons 
estimated at less than 3,500-ft. depth, in 
bed thicknesses of from five to 10 ft. and 
grading 25% or better, probably exceed- 
ing previously known world reserves. 

This group, nervously aware of the 
aging of the New Mexico potash beds, are 
major capital sources for the prospective 
producers. 

But at this stage in the 10-year-old 
drive to make potash a new mineral in- 
come earner in Canada, some financing 
interests are wary of mining conditions 
in the Saskatchewan deposit. 

They are watching the progress and 
results obtained by the near-producers. 
Two chief concerns: 


The treacherous Blairmore sands, a 
200 ft. - 300 ft. thick waterlogged ob- 
stacle to the shaft-sinking into the Prairie 
potash formation. 


>» Disposition of the “salt-back”, the roof 
over the potash beds. There are differ- 
ences among engineers and consultants as 
to whether or how its relative thinness 
may cause costly extraction problems, 
even hazards, once mining is in progress. 

Farthest advanced companies have hit 
head-on into the Blairmore problem. It 
has cost them time and much money. 
They are continuing despite setbacks, 

Other companies in earlier stages say 
they have gained from Blairmore experi- 
ence thus far and should be able to defeat 
the shaft-sinking bug, not with ease but 
in less time. 

And they say the salt-back, with its 
undesirable clay seams, its thinner tend- 
ency (New Mexico potash mines have 
several hundred feet of salt roof as 
water protection vs. zero to just over 100 
ft. in Saskatchewan) will be dealt with by 
Canadian mining know-how. 

Also in Saskatchewan’s favor, they 
note, is the higher average grade. The 
Carlsbad mines’ best grades run between 
20% -25% potassium oxide, compared to 
25%-35% in the prairie find. 

Meanwhile, the push to production 
goals continues. Companies are well 
aware that nearly one third of the North 
American market is concentrated outside 
their front door: the U. S. midwest, where 
six states are buying nearly one million 
tons annually. 

Production status has actually been at- 
tained by one company, but it was a brief 
stay. ~ 

Potash Company of America succeeded 
in pushing a 16-ft. diameter, concrete- 
lined circular shaft through in early 1958. 


Twenty-five Cents an issue, Eight Dollars a year 


Ground was artificially frozen to immo- 
bilize the Blairmore water. 

This company, first of the New Mexico 
producers to start exploration in Sas- 
katchewan, worked nearly four years be- 
fore completing its shaft to the 3,450-ft. 
level. 

It built a 4,000-ton-per-day treatment 
plant at Patience Lake, southeast of Sas- 
katoon. 

By Nov./58, underground development 
was under way and the mill was process- 
ing a limited tonnage. First shipment of 
muriate of potash was made in March/59. 


The federal Department of Mines re- 
ports company shipments of potash in 
1959 were valued at about $840,000. Out- 


Service pipes and other 
snatt fac c 
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Mucking operation 
hare follows blasting 
(during wan He stage 
BNA MUCKING MACHINES 
arc hoisted 60 feet 
above bottem ). 
Workman in background 
chips loose rock 

from shaft wail 
Second man moves 
empty bucket ince 
position to be loaded 


TUBBING TECHNIQUE used by Inter- 

national Minerals & Chemical to sink 

its shaft utilizes a triple-deck unit 

which: allows mucking, form prepara- 

tion and lining finishing in a simulta- 
neous operation. 


put went to domestic, U. S. and Japanese 
consumers. 

Operations continued until Nov./59, 
when water seepage in the shaft put an 
end to production. 

Shortly afterward, a program of grout- 
ing and shaft repairs was started. A slow 
process, it involves gradual thawing of 
the frozen area around the shaft and 
pumping in concrete as the thaw takes 
place. 

Restoration work has ‘continued for the 
past two years. Latest report says com- 
pany expects to finish the job late this 
year. 

International Minerals & Chemicals 
Corp. this year capped a three-year shaft- 
sinking effort on its deposit near Ester- 
hazy, Company used cast iron rings to 
wall off the Blairmore (FP, Feb. 20/60) 
after freezing the 300-ft. water area. 

IMC deposit is at about 3,100-ft. depth. 
Company earlier tried to buck the water 
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problem by a faster approach, using a 
chemical sealant. This failed and the 
freezing technique was adopted. 

The U. S. company, spending some $30 
million on mine and plants originally de- 
signed for 420,000 tons annual output, 
recently announced a $10 million expan- 
sion to boost output capacity to 1.2 mil- 
lion tons. 

Company says it is confident the Blair- 
more obstacle has been beaten, is now 
pushing underground development. First 
output, IMC says, is planned for sum- 
mer of 1962. Operations at the 1.2 mil- 
lion-ton rate are to be under way by 
early 1963. 

Continental Potash Corp. (formerly 
Western Potash Corp.) made the first 
commercial attempt to recover Saskatch- 
ewan potash near Unity. 

Company attempted to mine potash by 
solution pumping, similar to method used 
in producing common salt. This experi- 
ment failed. 

New work started in the early 1950s. 
By 1955 a 12-ft. diameter shaft was down 
to 1,170 ft. Work was stopped, restarted, 
then suspended again in April/58 at 1,675 
ft. 

Continental’s potash zone is around 
3,500 ft. depth. The water-logged zone is 
between 1,750 and 2,050 ft. 

Work resumed and last year, at 1,711 
ft., company prepared to grout and put 
in first stage casing. But more trouble 
came for Continental. 

This summer company reported water 
pressure pushed in a section of the shaft 
—now down to 1,800 ft., and still over 
1,000 ft. to go. Repair work was started. 

Continental’s project, planned as a 4,- 
000-ton per day operation for daily out- 
put of 1,200 tons product, is estimated at 
around $15 million. Spending up to 1960 
was some $2.5 million. Participating in 
financing is Bata Petroleums, which made 
the Unity potash find while drilling for 
oil. 

(It is believed first potash mineraliza- 
tion recognized in Saskatchewan resulted 
from a core pulled up by Imperial Oil in 
1943. Company was drilling near Rad- 
ville.) 

While most of the potash lands are 
held by international organizations, a 
couple of Canadian firms are working on 
financing and sales agreements. They fig- 
ure that engineering obstacles can be 
licked but recognize that a lot depends 
on the success of more advanced onera- 
tions. 


@ Consolidated Morrison Exploration 
President A. W. (Art) Stollery says he 
sees no problem with the Blairmore for 
his company. He says company’s cost esti- 
mate of $7.6 million for completed shaft 
and equipment is an “outside” figure. 

Consolidated Morrison is still drilling 
to outline development area, estimates 
grade of 28% with 9 ft. average thick- 
ness in a 97-million ton deposit. Of that, 
Stollery says, they are concerned with a 
minable reserve of 30 million tons. 

Stollery, staker of the big Denison 
Mines property in the Blind River uran- 
ium boom of the early 1950s, says around 
$125,000 has been spent on Morrison’s 
permit so far. He figures total capital cost 
to reach production at around $22.6 mil- 
lion. 


@ Tombill Mines, former Little Long Lac 
area gold producer, holds an 83,000-acre 
permit which laps into Manitoba. Sights 
are set on a 1.5 million ton annual treat- 
ment rate operation. 

President J. A. Grant says drilling (12 
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hy They Watch-and-Wait 
Around the Potash Fields 


(CONTINUED FROM P. 25) 


holes so far) is now at the stage of out- 
lining development area. Deposit is at 
2,800 ft. - 3,200 ft., reserves are given at 
some 600 million tons grading an average 
of 25% potassium oxide. Metallurgical 
tests on the Tombill material are under 
way, Grant adds. 

Tombill engineer R. Tomkins says the 
company has a healthy respect for clay 
seams above the potash beds but doesn’t 
expect major trouble from this source. 

He adds that clay content in the de- 
posit, at just over 1%, is considered low 
enough to cause no refining hardship. 

Some $500,000 has been spent on the 
property thus far. Company is hopeful 
a shaft may be collared directly into bed- 
rock, in a valley area where the Blair- 
more formation is relatively thin. 

Tombill’s estimate is about $25 million 
to attain production. 

Altogether, there are some 1.6 million 
acres of southern Saskatchewan held un- 
der permit, lease or reservation by 14 


companies. This is a more compact pic- 
ture than five years ago, when 21 firms 
had about 3.3 million acres under survey. 

Today, permit holders are predomi- 
nantly U. S. firms, Most have exploration 
drilling. in progress, or completed. 

Only three firms, two of them new per- 
mit holders this year, have not yet start- 
ed drill programs, says the Department of 
Mineral Resources. 


>» Canberra Oil, a wholly owned subsid- 
iary of Superior Oil, holds a 45,520-acre 
permit near Esterhazy. This permit was 
taken out in summer of 1959. 


>» Northwest Co., a subsidiary of Imperial 
Oil, took out two permits this spring 
amounting to 199,986 acres. Company’s 
ground is just northwest of Regina. Ex- 
ploration plans have not been announced. 


> Kerr-McGee Oil Industries this summer 
took out a 100,000-acre permit southeast 
of Saskatoon, Company is the newest en- 
trant in potash race. 


Others in the race: 


Standard Chemical, a jointly owned 
subsidiary of Armour & Co, and Pitts- 
burgh Plate Glass, was awarded a fur- 
ther permit this summer to bring total 
potash land interest to 178,369 acres. 

Standard is investigating a solution 
mining technique and has carried out 
some tests on its deep deposit section be- 
tween Regina and Moose Jaw, Potash 
strata in this area have been logged at 
around 5,000 ft. depth. 


Solution mining, used in salt recovery, 
involves pumping water down one shaft 
into an. industrial mineral formation, 
Minerals are dissolved, pumped up ano- 
ther shaft to surface, then precipitated 


_ from the solution. 


U. S. Borax & Chemical Corp. started 
exploration four years ago and this sum- 
mer was joined by Homestake Mining, 
veteran U. S. gold and uranium produc- 
er. U. S. Borax holds nearly 100,000 acres 
southeast of Saskatoon. 


The company had earlier carried out 


extensive drill testing but lost most of 


its core samples and information in a fire. 


Company’s link-up with Homestake is 
“a joint venture to complete studies re- 
lating to possible large-scale potash pro- 
duction,” a statement says. 


The pioneer Carlsbad producer says it 


may invite additional associates to par- 
ticipate should completed studies show 
production to be economically and tech- 
nically feasible. Drilling is to resume this 
winter. 


Alwinsal Potash of Canada is now drill- 
ing on a 100,000-acre permit east of Sas- 
katoon. This company is backed by Ger- 
man and French interests. 


Duval Sulphur & Potash has three per- 
mit parcels, totaling 207,027 acres, north 
of Esterhazy and at Saskatoon. Explora- 
tory drilling has been carried out on 
company’s two largest permits. 


National Potash, backed by U. S. firms 
Freeport Sulphur and Pittsburgh Consol- 
idation Coal, is a long-time permit holder 
in the area west of Saskatoon. Company 
has conducted a drilling program on its 
45,920-acre holding. 


Southwest Potash Corp. holds a total 
of 288,620 acres-in its permits. They are 
north of Esterhazy and southeast of Sas- 
katoon, Company’s two Saskatoon area 
permits were taken out this year. It has 
held ground in the Esterhazy area since 
1959 where some exploratory drilling has 

been done. 


‘Bell Profit 
Rises 6.7% 


MONTREAL (Staff) — Net| 


B 


BLAIRMORE 


T 


CUT-AWAY SECTION of International Minerals & Chemical Corp. property 
shows the water-logged Blairmore sands area which this company, and others, 
must seal off before pushing down to potash beds. 


Shawinigan Earnings 
0% Lower in Quarter 


MONTREAL (Staff) — Con-| $666,459, of which British 


solidated net profit of The| American Oil Co. will receive profit of Bell Telephone Co, of 


Shawinigan Water & Power Co. 
(including subsidiaries St. 
Maurice Power Corp. and 
Southern Canada Power Co.) 
for the nine months ended Sept. 
30/61 was down 4.9% at $9,- 
925,011, ($10,431,449 in the 
comparable 1960 period). 

Net profit per common share 
was $1.09 ($1.16). 

Indicated net profit for the 
three months ended Sept. 30/61 
was $3,108,704 ($3,272,318), or 


$166,615 on its 25% interest in 
Shawinigan Chemicals and 
Shawingan Water & Power will 
be paid $499,844. Half of the 
latter dividend payment is re- 
flected in non-operating income 
in the nine months ended Sept. 
30/61 while the other half will 
be included in Shawinigan 
Water & Power accounts in the 
fourth quarter. 

Here are the comparative de- 
tails for the nine months ended 


Canada for the nine months to 
Sept. 30/61 was $42,314,971, up 
6.7% over $39,669,279 in com- 
parable period, 1960. 

Earnings per common share 
were $1.85 on average of 22,- 
871,272 shares outstanding 
| ($1.87 on 21,166,481 shares). 
Indicated net profit in third 
| quarter was $15,360,732 or 65c 
per share ($13,755,701 or 64c). 
| Operating revenues in first 
|nine months were $320,476,987 


November 4, 1961 


be 


~~ 


-. >. The True Cost i Le 
when you ship via REIMER EXPRESS” 


Initial cost and true cost can be two different 
matters when shipping by truck transport. First 
cost is simply the charge for moving your 
goods from point “A” to “B". True cost is 
calculated on such variable factors as delays 
in getting your shipment away, poor schedul- 
ing, excessive handling of cargo, goods dam- 
aged in transit, ete. By shipping via Reimer 
Express you're assured of fast pick-up service, 
daily scheduled service, professional handling 
of shipments, straight through delivery, prompt 
settlements of any claim. In short, The True 
Cost is Less via Reimer Express 


DIRECT DAILY SERVICE BETWEEN 
ONTARIO - QUEBEC 
and 


MANITOBA - SASKATCHEWAN 
ALBERTA 
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EXPRESS LINES LTD. 


WINNIPEG CANADA 


THE FINANCIAL POST 


34c (36c) per share. Sept. 30. 
Nine-month operating reven- 961 1960 
ues were up 6.2%, due to higher | pey. from power sales 64,425,143 60,635,207 te bleh 
ici ine | Add: a , a 
sales of electricity and amis hl. 6 (kes. eee o higher ; 
crease in other operating rev- 215.780 162,752 Company President Thomas 


Misc. income (net) .. , a 
Divds., subsid., etc. . 974,236 1,222,814 i re ‘ of, 
enues. int. “he'd. to constr. 120,671 32,960 W. Eadie says Bell carried 6.4% 


i j jc | Less: General expenses 16,663,762 15,889,514 | more long-dista i 
Higher operating expenses this | sees Cenee ee ie'ete.est 10,007,307 | . 8: distance calls than in 
year compared to last reflected |..woter storage rentals 1,581,309 1,326,274 | the first nine months last year. 
' 5 . | her thon inc, 3,524,951 3,472, | 2 ° 5 
an increase in operating, main-| Jestucien "°".'"*: g'sar‘2aa 8(256,900| SePt. 17, the Board of Trans- 
tenance and general expenses, | !nt- and misc. chgs. . 4,837,107 4,335,835 | port Commissioners approved 
water storage rentals, and in the Pid. ava, & ee. Se Leap lag long-distance rate revi 
’ Pfd. divd. minority -dis ee 

cost of purchased power. ante ee 400,420 | sions with the exception of those 
Shawinigan Chemicals Ltd. pttorese, caval. res. |relating to minimum-rate calls 

. . ror - 
recently declared a final divi- | . | (calls up to 10 mi.). The new 
dend of $1 per share, totaling 5\"ose%oS*{e"tyeont of $1,510,200 in 1961; | rate schedule comes into effect 
—— | Sunday, Nov. 5. 
Here are comparative finan- 
| cial details for the nine months 
{ended Sept. 30: 
1961 1960 
$ $ 

| Total operating rev. . 320,476,987 300,220,719 

Less: Oper. expenses 209,244,669 200,921,959 
39,829,000 35,505,000 
14,255,000 12,731,000 
5,161,813 5,500,850 


19,995,160 16,894,331 
42,314,971 39,669,279 | 


(up 6.7%), while operating ex- 
penses of $209,244,669 were 


397,335 


243,000 aan 
9,925,011 10,431,449 











At your service — 


THE PROFESSIONAL CONSULTING ENGINEER = |." 


Net profit . 
The independent Consulting Engineer is one of a group of professional engineers who, 
by reason of his technical training and his long and comprehensive experience is par- 
ticularly competent to deal with the engineering work in which he specializes. Having 
no sales, contracting or promotional interests which might influence his decisions, he is 
able to provide unbiased and disinterested service to his client, be it an individual, an 
industrial firm, a municipality or an agency of government. 


Sterling Ci 
‘Plans Split 


A proposed two-for-one split 
of the $20 par shares of Sterling 
Trusts Corp., Toronto, will in- 
crease authorized capital to 
| 200,000 $10 par shares, of which 
| 112,824 will be outstanding, 

Stock was more active than 
| usual in the week preceding an- 
nouncement of the planned split. 
| Price rose from $82 to $90 (new 
high). Low this year: $5012. 

President R. T. Birks says the 
|split will give the stock wider 
distribution and a larger num- |/ 
| ber of shareholders will share in 
| the company’s progress and de- 
| velopment. 
| Sterling earned $185,641 in 
| 1960 ($3.29 per share, based on 
THE ASSOCIATION OF CONSULTING ENGINEERS OF CANADA eiees gents after one- 


160 Eglinton Ave. East, Room 103 Toronto, Ontario 


The independent Consulting Engineer serves only one master — his client. The fee 
which he charges for his services represents but a small part of the savings which he is 
capable of effecting for his client. 


The independent Consulting Engineer is experienced and well qualified to prepare 
designs, drawings and specifications of engineering work, and to supervise its construc- 
tion, He is also qualified to advise and report, not only on engineering matters but on 
the economic factors involved in the completion of new developments in which engincer- 
ing plays a part. 


Among the members of the Association of Consulting Engineers of Canada will be 
found those independent engineering consultants who are specialists in the various fields 
of engineering — civil, structural, electrical, mechanical, industrial, aeronautical, to 
name but some. 


The Association serves as a link between the member Consulting Engineers and those 
requiring their services. The Association will be glad to suggest competent Consulting 
Engineers in any given field on request with an outline of the project or problem in 
question, * 
CRAIN BUSINESS SYSTEMS 

A Division OF R. L. CRAIN LIMITED 
OTTAWA « CAMADA 


“...and improvement in order pro- 


cessing is evident in all our offices.” 
|for-five “rights” issue in Nov./ 
60). 
Shareholders” approval will be 
| sought at a meeting, Nov. 14. 











Maybe Joint Pains do Predict Rain 


the Bulletin of the World 
Health Organization. 

What’s worrying the doc- 
tors is that the gonococcus 
organism is developing a re- 


HE FOLKLORE about 

arthritic patients being 
able to predict the weather 
by the state of their joints is 
getting close scientific scru- 
tiny. 

Dr. Joseph Lee Hollander, 
president of the American 
Rheumatism Association, and 
his associates at the Uni- 
versity of Pennsylvania, have 
just completed a preliminary 
survey on the problem. They 
still think there is something 


in the folklore about weather 
changes affecting arthritis, 
but they cannot prove it by 
tests they have made. 

The survey was made in a 
special chamber where air 
movement, ionization, tem- 
perature, humidity and pres- 
sure were controlled exactly. 
Over a period of five months, 
10 patients lived in the cham- 
ber in pairs for a month at a 
time. They could observe the 
natural weather through a 
plate-glass window. 

The arthritic patients kept 
a daily diary about their 
pains and medication but 
they were not told about the 
real purpose of the test. 

At the end of the tests 
there was no solid evidence 
that the signs or symptoms of 
rheumatoid arthritis varied 
consistently with climate 
changes. 


THERE MAY be available 
soon a simple chemical test 
to tell you if you are suscep- 


tible to coronary thrombosis.. 


Dr. Herbert L. Davis, of 
the University of Nebraska 
College of Medicine, told how 
the test works at a recent 
national meeting of the 
American Chemical Society. 

It measures the whole fats 
in the blood stream rather 
than just the amount of cho- 
lesterol and lipoproteins. 

“High cholesterol levels in 
the blood may have been 
overemphasized in connec- 
tion with atherosclerosis be- 
cause it is comparatively easy 
to. determine serum choles- 
terol content in the blood,” 
he said. 

The Davis test gives a con- 
venient method of measuring 
the total fat content of the 
blood. If the finding is ex- 
ceptionally high, then fur- 
ther tests can be made to 
identify the separate kinds of 
fat present. 

The Davis test can be made 
in a few minutes and would 
require only equipment pres- 
ent in all hospital or clinical 
laboratories. 


¢ ¢ ° 
GONORRHEA is still a 


challenging health problem, 
according to a recent issue of 
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ANNOUNCEMENT 


sistance to penicillin, the 
antibiotic usually given for 
gonorrhea. 

Because of the mounting 
resistance to penicillin, gon- 
orrhea is more virulent in 
some countries than it was 15 
years ago, the bulletin says. 

WHO has found that the 
disease is now occurring more 
often in the 15-19 age group 
and has reached almost epi- 
demic proportions in the 
U. S., the U. K. and Sweden. 

” ‘There are large reservoirs 
of undiagnosed infection in 
women, which are difficult to 
deal with because symptoms 
are often lacking,” it says. 


° ¢ ° 


THE MADAGASCAR peri- 

winkle, a plant which the 
natives of Jamaica have long 

used as an oral remedy in 
diabetes, is under intensive 
study because of its ability to 
arrest the growth of leukemia 
and Hodgkin’s disease (ma- 
lignant lymph node enlarge- 
ment). 

The active part of the plant 
is an alkaloid which has been 
crystalized and is now avail- 
able for study under the 
name of vincaleukoblastine 
or VLB. 

Two groups of medical re- 
searchers, one in Toronto and 
the other in Vancouver, re- 
ported their findings recent- 
ly in the Canadian Medical 
Association Journal. 

Both groups found that 
VLB did give immediate and 
dramatic remissions for cer- 
tain types of cancer, partic- 
ularly Hodgkin’s disease. The 
improvements lasted, in most 
cases, up to six months and 
then dropped off rapidly. 

The researchers do not yet 

‘know why the drug is so 
effective for a time and then 
becomes ineffective. But its 
profound effect on cancer 
cells, even temporarily, 
makes it imperative that 
more work be done on it, ac- 
cording to an editorial in the 
same issue of the CMA Jour- 
nal. 





Pension Planning 


Will you make the right decision? 


You are faced with a pension problem . 


6+ 6.6.2 -6)8 2 8 


Whether contemplating a new group plan, modernizing your 
present one or establishing tax benefits for yourself (under the 
Personal Retirement Plan”) — one thing is certain: You will 


sensibly seek expert counsel. 


Who is most suited to dis- 
euss your particular pension 
problem with you? A pension 
consultant? An investment ad- 
viser? A trust company offi- 
cer? A life underwriter? 


Each one plays an impor 
| tant role in the field of pension 
planning. We suggest, however, 
that no one specialist can 
possibly be an expert in all 
facets of pension planning 
which include plan develop- 
ment, investment management 
and continuous supervision 
and administration. 


The alternative, then, is a 
combination of expert services 
on each of the ion aspects 
— not by ereating sub-depart- 
ments — but by combining the 
specialized facilities — at top 
executive level — of organiza- 
tions which are leading experts 
in their own fields. 


Exactly this is offered by 
Mutual Funds Management 
—— Ltd, Bolton, Tremblay 

, and The National Life 
Fae Co, of Canada. A 
permanent, proprietary affilia- 
tion of three companies 
achieves a composite of profes- 
sional talent and breadth of 
facilities that is outstanding in 
the pensions field today. 


SOUND INVESTMENT 
MANAGEMENT . . . is vital 
to the succec> of any financial 
program — and certainly a 
pension plan. 

Bolton, Tremblay & Company, 
one of the most respected in- 
vestment consulting organiza- 
tions on this Continent, are 
the Advisers to Mutual Funds 
Management Corp. Ltd. 


EFFECTIVE INVESTMENT 
MEDIA . . . provided as ac- 


ting funds for group or 
dividual plans are Mutual 


Accumulating Fund (primarily 
common stocks) and Mutual 
Bond Fund (fixed interest sec- 
urities). These Funds are in- 
terconvertible at all times. In 
11% years of operation MAF 
per share asset value has 
grown at an average com- 
pound rate of 12144% per 
annum. In 4 years of operation 
MBF per unit asset value has 
grown at an average com- 
pound rate of 742% per an- 
num. Total operating costs, 
limited to 0.4% per annum, 
are by far the lowest in the 
Canadian mutual funds in- 
dustry. 


MUTUAL VARIABLE AN- 
NUITY*, the first one estab- 
lished in Canada, provides 
optional continuation of equity 
participation after retirement 
to help combat rising living 
costs. The National Life Assur- 
ance Co. of Canada under- 
writes the mortality factor of 
Mutual Variable Annuity; and 
also issues guaranteed dollar 
contracts. 


PROFESSIONAL CONSUL- 
TATION , .. will analyze the 
individual goals and needs of 
each pension situation, sug- 
gesting what is considered the 
most practicable and beneficial 
type of plan for the specific 
objectives. R. W. Gregory 
heads the Pension Planning 
Division of MFMCin Toronto. 


The Toronto General Trusts 
Corporation provides trustee- 
ship and custodianship for 
MFMC Funds and Plans. 


Whether your problem con- 
cerns a plan simply for one 
person, a small or large em- 
ployee group, a new installa- 
tion, the reorganization of an 
old plan, or developing 
industry-wide portability — we 
believe we can help you. 


We invite enquiries from individuals and companies as well as 
from qualified pension consultants on behalf of their clients. 


MUTUAL FUNDS MANAGEMENT CORPORATION LTD. 


TORONTO 44 King Street West 
MONTREAL 129 St, James Street West 
VANCOUVER  § 602 West Hastings Street 


Telephone EM 3-4306 


Telephone VI 2-2715 
Telephone MU 38-9277 














A. K. G. REID 
President, Mutual Funds 
Management Corp. Ltd. 
Director, The National Life 
Assurance Co. of Canada 


A. HAMILTON BOLTON 
President, Bolton, Tremblay 
& Company ; 
Vice-President, Mutual Funds 
Management Corp. Lid. 


& 


R. W. GREGORY 
Vice-President, Mutual Funds 
Management Corp. Ltd. 
Pension Planning Division 





*Ask for your complimentary 
copy of the 20 page booklet 
“Pensions Geared to Can- 
ada’s Growth” —a compre- 
hensive analysis of the Vari- 
able Annuity concept over 
the 90-year period 1871-1960. 











THE INVESTMENT FUNDS 





European Growth Fund 
Net Assets 14% Higher 


Total net assets of European (9. 5%) in Italy; 4.8% (5.2% 


creased 13.9% 
three months to Sept. 30/61. 
Net asset value per share in| 


) 
in Belgium; and 33.4% (22.2%) 
to $3,791,859 in | in cash, 


Fund during July-September 
| quarter made new commitments 


same period declined 6.9% t0|in one preferred issue and four 


$6.89 from $7.40 at June 30. 
Net sales of 100,024 shares} 
increased number outstanding 
to 550,012. 
Drop in per share value re- 
flects chiefly the effects of Ber- 


stock 
Allan 


lin crisis on European 


Growth Fund Ltd., Toronto, in- 
President W. 


markets, 


Manford says. 


Because of unsettled charac- | 


ter of European stock markets, 
maintained 


fund’s managers 


strong liquid position during 


quarter, 
amounting to 
33.4% 
Sept. 30, he adds. 


Fund’s first semi-annual] | Awescutum 


dividend will 
year end report. 
Assets at Sept. 
vested: 16.7% in 
(22.6% at June 30); 
(15%) in West 


accompany 


12.8% (14.2%) in France; 10% 
8.8% 


(11.3%) in Holland; 


All-Canadian — 
Cuts Stocks, 





cash and equivalent 
$1,266,681, or 
of total net assets as of 


30 were in-| 
Britain 

13.5% 

Germany; 


;}common issues and eliminated 
four commons. 
Here are portfolio changes in 















detail: 
Amount Change 
held since 
Sept. 30 June 30 
1961 1961 
PREFERRED: Shares ——— 
Olivetti ....ceees eeeee 1,500 1,500 
COMMON: 
Doimler Benz .... 150 +45 
Peugeot ..... 600 537 
Farbenfabriken ‘Baye +-100 
| Imperial Chemical —2,500 
Union Chimique ....+++ —500 
Philips Lamps +5 
Plassey ....ccce0 —2,000 
G. N. Haden ....... i —5,000 
| Taximetres-Taxiphones 310 +-270 
| Dresdner Bank .......+ 250 +250 
Zwanenberg-Organon ... 8 —9 
Verreries de Mariemont . 500 +500 
Daily Mirror ......-05% it -—-20,000 
Elsevier .......0. +11 
‘A’ -+40,000 
Au Printemps . +1124 
its | Innovation ...++9s 
Kaufhof ....ssccsseers 2 +75 
Rimascente ....esceeeee 40,000 -+10,000 
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plete se BANK DIRECTORS 





C. B. BROWN, C.A. 


The election to the Board of Directors of The Mercantile Bank Dr. 
of Canada of Mr. C.:B. Brown, Dr. C. F. Karsten, and Maj. Gen. 
A. E. Walford is announced; Mr. 
a Vice-President of the Bank. 
Mr, Brown is President of Turner & Newall 
Ltd., Vice-President and a Direetor of Mercantile Trust Com- 
| pany, and of a number of other commercial and industrial 
| companies. 


Brown has also been elected 


C. F. KARSTEN, Ph.D. 


MAJ. GEN. A. E. WALFORD, 
C.B., C.B.E., M.M. 


Karsten is Managing Director of Rotterdamsche Bank 
N.V., and a Director of Holland-America Line and of several 
financial, industrial and commercial corporations. 


Maj. Gen. Walford is President of Morgan Trust Company, 


(Overseas) 


Chairman of the Board of Canadian Vickers Ltd., 
of Excelsior Life Insurance Co., 
os a number of other companies; 


a Director 
and Triarch Corp. Ltd., as well 
he is also Chairman of the 


Montreal Advisory Board of Canada Trust Co. 








Total net assets of All-Cana- 
dian Funds, Vancouver, declin- 
ed 5.2% to $25,118,560 in three 
months to Sept. 30/61. 

Net asset value per compound 
share during the quarter in- 
creased 0.2% to $8.57 from $8.55 
at June 30. Net asset value per 
dividend share in same period 
declined 0.6% 
$6.38. 

There was net redemption of 
189,765 dividend shares during 
the quarter, reducing number 
outstanding to 3,961,917. 

Quarterly dividend of 6c per 
share was paid by the dividend | 
fund on Sept. 15. 

Compound fund re - invested 
8.03c per share during the quar- 


to $6.34 from 





Fund during the quarter 
eliminated three common issues 
and reduced 10 others, and re- 
____|invested the proceeds in $5,114- 
000 principal amount of gov- 
ernment guaranteed securities 
and corporate notes to be held 
as a cash reserve. | 

This is the first time since 
second quarter of 1960 that fund 
has held a buying reserve, says 
Wilfrid J. Borrie, chairman of 
the | 


Capital Management Ltd., 
fund’s manager. 

Since management anticipates | 
that periods of market reaction 
are likely to provide favorable | 
buying opportunities from time 
to time in coming months it is| 
felt that a reserve is advisable | 
to take advantage of such op- 
portunities, he adds. 

Here are portfolio changes in| 
detail: 





Buys Bonds 








Amount Change 
held since 
Sept. 30 dune 30 
1961 1961 
BONDS: $ $ 
B.C. Electric 5%/65 . 3,850,000 -+-3,850,000 
8.c. = Highway | 
Oh ==... s080 774,000  -+-774,000 | 
Cdn. SKF 7% cove 500,000 -+-500,000 | 
COMMON: Shares | 
Algoma Stee! .....++ 21,500 —10,500 
Atlas Steels .....0++ 43,000 —7,000 
Cdn. Oil Cos. ....+6 nil —27,550 | 
Dominion Bridge .... nil 31,000 | 
Dominion Foundries . 31,900 —5,000 | 
Dominion Tar ...... 46,000 —38,500 | 
Ford of Canada ... 8,100 —3,000 | 
Industrial Accept. .. 18,000 —5,000 
Que. Not. Gos .... nil —40,000 
Sofeway Inc. . 12,000 —18,000 
Steel Co. of Canada 1,000 —7,000 
Trans-Canada P. Lines 32,500 —17,500 | 
Geo. Weston ‘A’ 76,000 —5,000 


LESS BEER SOLD 
Domestic sales of beer in Sep- | 
tember were 809,519 bbl. (821,276 | 
bbl. in Sept./60), Dominion Brew- | 
ers Association reported. This is a 
decrease of 1.4%. 


ANNOUNCEMENT === 


CRANE APPOINTMENT 


Pee a | 











4. B. AUSTIN 





Harold W. Blakley, President of Crane 
Canada Limited, has announced that J. B. | 
Austin has resumed his responsibilities | 
| as Director of Market Planning. Mr. Austin 
| will be responsible for all the planning 
and co-ordination of the mor'eting cc- 
tivities of all Company divisions ond | 
subsidiaries. He will be located at the | 
Company's Head Office in Montreal. 
In March of this year Mr. Austin was 
given a special assignment as General 
Manager of Howeord Furnace Limited To- 
ronto, following the acquisition of that | 
company by Crane. } 
i en nce RN ar eR 





Magic Matrix sives you 
EXTRA COPIES FOR ABOUT 1° EACH! 


Verifax Bantam Copier, Model A, only $110 — other models to $465 


Exclusive Kodak Verifax Copying Feature 
cuts office copying costs up to 50% 


your savings are. Compare with any other copying 


‘Why pay first-copy price for each extra copy 


you need? 


With a Kodak Verifax Copier you turn out extra 
copies from the same Magic Matrix used for the 


first copy. 


This can add up to big savings in any office where 
extra copies are regularly needed to keep everyone 
posted ... and in systems work, where extra copies 
are a must. Simple arithmetic shows just how great 


{ 


j 
{ 
Se 





method: Cost of the first Verifax copy — including 
sheet of Magic Matrix — is only about 11¢. Each 
extra copy made from it (and you get at least four) 
costs about 1¢. And these Verifax copies are dry, 
complete, easy to read ... are on letter-size, bond- 
type paper. But see for yourself. 


Call your local Verifax Dealer for free office 


demonstration. 


CANADIAN KODAK CO., LIMITED, Toronto 15, Ontario 


Available from 


these dealers 





NEWFOUNDLAND 
ST. JOHN'S: General Films Limited, 

445 Water Street 

Tooton’s Limited, 307-309 Water Street 


PRINCE EDWARD ISLAND 
CHARLOTTETOWN: H. M. Simpson Ltd., 
138 Great George Street 


NOVA SCOTIA 

HALIFAX: Kerr-Ellams Office Appliance Ltd., 

95 Argyle St. 

Reid Sweet Photo Supplies, 6 Blowers St. 
NEW GLASGOW: MacKenzie Studios, 

135 Provost Street 
SYONEY: C & G MacLeod Ltd., 

361 Charlotte Street 


NEW BRUNSWICK 
EDMUNDSTON: Studio Laporte, 19 Hill Street 
FREDERICTON: The Harvey Studios Ltd., 

264 Charlotte Street 
MONCTON: R. R. Colpitts & Son Ltd., 
890 Main Street 
Recordak of Canada, Ltd., 156 Alma Street 
Reid’s Photo Centre Ltd., 881 Main Street 
SAINT JOHN; Chase Camera Supply, 
164 Union Street 
ST. STEPHEN: The Harvey Studios Ltd. 


QUEBEC 
CHICOUTIMI: Studio Gravel Enrg. 
164 Racine St. E. 
MONTREAL: Charles Bruning Co. (Canada) Ltd., 
8395 Bougainville St. 
Eastman Photographic Materials Ltd., 
5150 Arnoldi Street 
General Films Limited, 253 Craig Street W. 








Kerr-Ellams Office Appliance Ltd., 

1100 Bieury Street 

National Typewriter Inc., 700 St. James St. W. 

Photostat Corporation, 

1986 St. Catherine St. E. 

Recordak of Canada, Ltd., 910 St. Alexander St. 
QUEBEC: Camera Kingdom Incorporated, 

359 E. Bivd. Charest 

Kerr-Ellams Office Appliance Ltd., 

L'Action Sociale Catholique Building, 

Recordak of Canada, Ltd., 425 De L’Eglise 
ROUYN: J. D. Duguay Inc., 35 Main Ave. 
SEPT-ILES: Sept-lles Photo Limited, 

P.O. Box 324, 480 Avenue Arnaud 
THREE RIVERS: Georges Heroux, 

1262 Notre Dame St. 


ONTARIO 


EASTVIEW: Photographic Stores, Limited, 
301 Montreal Road 

FORT WILLIAM: The Fryer Studio, 
11042 North May Street 
F, Lovelady and Sons Camera Shop Ltd., 
109 South May Street 

HAMILTON: Challenger Manifold Corporation Ltd. 
Peerless Distributors Limited Division, 
89 London Street 
Charies Bruning Co. (Canada) Ltd 
368 Main Street East 
Powell Photo & Camera Shop, 
92 King Street E. 


Rapid Biue Print Limited, 35 King William St. 


Recordak of Canada Ltd., 42 James Street N. 
KINGSTON: O'Connor Office Machines Reg’d., 
845 Princess Street 
KITCHENER: Ontario Office Outfitters Limited, 
58-60 Queen Street S. 
LONDON: J. H, Back & Company Limited, 
210 Dundas Street 
Charles Bruning Co. (Canada) Ltd. 
395 Colbourne Street 
London Microfilming, 101 Wellington Street 
Recordak of Canada, Ltd., 200 Queens Ave. 
Stollery Smallman Ltd., 228 Queens Ave. 
NORTH BAY: Veritone Office Equipment, 
141 Main Street North, Box 65 
OAKVILLE: Frid & Russell Limited, 
8 Thomas Street North 
OTTAWA: Camera House Ltd., 207 Sparks Street 
Charles Bruning Co. (Canada) Ltd. 
353 Dalhousie Street 


Kerr-Ellams Office Appliance Ltd., 
186 Slater Street 
Photographic Stores, Limited, 65 Sparks St. 
Recordak of Canada, Ltd., 165 Sparks St 
PETERBOROUGH: Parks’ Peterborough, (Business 
Equipment Division), 208 Charlotte Street 
PORT ARTHUR: F. Lovelady and Sons Camera 
Shop Ltd., 10 S$. Cumberland St. 
ST. CATHARINES: Commercial Photo Copy 
Service, 74A Geneva Street 
Stollery Smaliman Ltd., 73 Curtis Street 
SAULT ST. MARIE: Walz Camera Shop & Studio, 
548 Queen St. E. 
STRATFORD: Stollery Smallman Ltd., 
155A Ontario Street 
SUDBURY: Paul Maloney Limited, 
400 Montague St. 
TIMMINS: Timmins Stationery & Office 
Supply Ltd., 139 Third Ave. Box 420 
TORONTO: Challenger Manifold Corporation Ltd. 
18-20 Duncan Street 
Charles Bruning Co. (Canada) Ltd., 
37 Advance Road 
Eastman Photographic Stores Limited, 
20 Apex Road 
General Films Limited, 16 Breadalbane St 
Hall Photographic SupplyLtd., 1864 Avenue Rd. 
Murritt Business Machines Ltd., 25 Ripley Ave. 
Photostat Corporation, 214 Laird Drive, 
Leaside, Ont. 
Preston Microfilming Services Ltd., 
2223 Queen St. E 
Rapid Blue Print Limited, 2788 Dufferin St. 
208 King Street West 
Recordak of Canada, Ltd., 105 Cariton Street 
WESTBORO: Photographic Stores, Limited, 
279 Richmond Road 
WINDSOR: Walter Coulter Ltd., 575 Quelictte Ave. 
Monarch Office Supply Ltd., 
1928 Wyandotte St. 
WOODSTOCK: J. & J. Sutherland Ltd., 
426 Dundas St. 


MANITOBA 


WINNIPEG: Charlies Bruning Co, (Canada) Ltd. 
Watt Street at Union Avenue 
Eastman Photographic Materials Limited 
1810 Ellice Avenue 
General Films Limited, 
810 Confederation Life Bidg 
Recordak of Canada, Ltd., 58 Westbrook St. 


Prices are suggested list and subject to change without notice. 


[erifax Copying 


GIVES YOU EXTRA COPIES FOR ABOUT I¢ EACH 





Strain's Co. Ltd., 318 Smith Street 
Taylor's Business Equipment, 763 Portage Ave. 


SASKATCHEWAN 
REGINA: Bird Films Limited, 1849 Scarth St. 
General Films Limited, 1534 13th Avenue 
Recordak of Canada, Ltd., 
9 Westman Building 
SASKATOON: Pinders Prescription Drug Store 
201 2nd Avenue South 


ALBERTA 
CALGARY: Alberta Office & Dictation 
Equipment Ltd., 104 4th Street S. W. 
Charles Bruning Co. (Canada) Ltd., 
537 11th Avenue West 
Eastman Photographic Materials Limited, 
1102 5th Street S.W. 
Recordak of Canada, Ltd., Greyhound Building 
EDMONTON: Charles Bruning Co, (Canada) Ltd 
10855 107th Avenue 
Edmonton Fotorama Ltd., 10203 Jasper Ave. 
Edmonton Photo Supply Ltd., 10041 101A Ave. 
McBain Camera Ltd., 10247 Jasper Avenue 
136 Westmount Shoppers Park 


BRITISH COLUMBIA 
CRANBROOK: Donaldson's Cameras & 
Supplies Ltd., 33 10th Avenue 
NELSON: Ramsay's, 497 Baker Street 
NEW WESTMINSTER: Photolec Ltd., 
634 6th Avenue 
PENTICTON: Knight & Mowatt Office 
Supplies Ltd., 336 Main Street 
PRINCE GEORGE: |. B. Guest, Ltd., 
345 George Street 
VANCOUVER: Charles Bruning Co. (Canada) Ltd., 
2126 Main Street 
Donovan Ltd., 449 East Hastings Street 
Eastman Photographic Materials Limited 
105 W. 2nd Ave. 
General Films Limited, 737 Hamilton Street 
Photolec Ltd., 683 Granville St 
Preston Microfilming Services Ltd., 
2182 West 12th Street 
Recordak of Canada, Ltd., 1269 Howe St., 
Western Office Supply Co. Ltd., 
1525 West 7th Avenue 
VICTORIA: Victoria Photo Supply Ltd., 
1015 Douglas Street 


YUKON TERRITORY 
WHITEHORSE: Hougen’s Limited, P.O. Box 400 


Free booklet describing the complete 
line of Verifax Copiers available from 
Canadian Kodak Co., Limited, 
Toronto 15, Ontario. 





Bookkeeping Headaches — 


In Ontario’s New Sales Tax 


By NORTON ANDERSON 


After nine weeks of collect- 
ing Ontario’s new 3% sales tax, 
the merchants are still unhappy. 
> They claim the new book- 
keeping and tabulation burden 
“unduly increases costs of doing 
business.” 
> Officials of a number of trade 
associations say they are finding 
that proposals by businessmen 
to set up a special formula to 
lighten the collection burden are 
receiving less favorable atten- 
tion than expected. They claim 


that the taxes I remitted were 
correct,” he said, “What’s wrong 
with asking for records of gross 
sales, taxable sales and taxes 
collected?” 

He said it may sound pretty 
severe, but the premise the tax 
authorities must work on is that 
“we're right, until the business- 
man proves us wrong — and 
if we’re right, the Ontario Sales 
Tax Act provides that we may 
put on assessments.” 


He said, too, that merchants 
are being unreasonable when 


there is an inflexible attitude|they charge that the sales tax 


among senior civil servants. 


people won't consider a proposal 


The charge of rigidity was | to work out a cost-saving for- 
refuted by one senior Ontario | mula. 


government official who spoke | 


to FP this week. 


“After all, we’re only now 
seeing the first tax returns for 


“If I were a merchant, I'd September, due on Oct. 23. 


want to keep records to prove | 


METALLURGICAL 
a TUIRYR) 

Py 

PHYSICISTS 


TECHNICAL 
SERVICE 
LABORATORIES 


EMpire 2-4248 





“But let’s get one thing 
straight. The Sales Tax Branch 
is ready and willing to listen 
to a reasonable proposal from 
a vendor — that will save him 
money, and possibly save us 
money, too. 

“We are not going to work 
on any general basis, though,” 
he said, “but rather we will 


consider each case on _ its 
merits.” 
Complaints about  record- 


keeping are only one of the 
headaches that businessmen and 
tax collectors alike have run 
into as the wheels turned on 
the country’s largest provincial 
sales tax drive in Ontario. 


Merchants report a “fairly 


Have you MISSED another 
APPOINTMENT WITH 


MeO) NSU ay 






When your products miss an appointment 
with a consumer, it may mean your competitors 
will keep that appointment instead of you! 


In the Atlantic Provinces, Maritime Ware- 
housing and Transfer, centrally located, will carry 
out fast and efficient distribution of your product 
- keeping it on your customers’ shelves - in the 
right quantity - at the right time. 


Maritime Warehousing and Transfer serves 
many of Canada’s largest manufacturers as well 


as some of Canada’s smallest. 


Each receives the 


benefit of Maritime’s knowledge of local condit- 


ions. 


Phone, wire, or write for full details on how 
Maritime Warehousing and Transfer can help 


you, 


* Prompt 24-hour ‘in and out’ service to all points 
in the Atlantic Provinces. 


* Modern merchandising storage. 


Local cartage 


fleet. Private C.N. trackage. 


Maritime Warehousing & Transfer 


Company Limited 


HALIFAX, N.S. and 


Branches at: 


DARTMOUTH, N.S. 


Kingston, N. S.; Saint John, N. B.; Camp Gagetown, N. B 
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steels, offer incredible performance. 
Achieve a new dimension for "NORMAL DOWN- 


formidable list” 
over exemptions. 


of problems 


@ Check-out counters in gro- 
cery supermarkets and general 
stores have found that it takes 
longer to sort out taxable from 
tax-exempt items. 


@ Liquor stores had long line- 
ups that reminded them of the 
Christmas period, until they be- 
gan listing the total price, tax 


included, on price boards in all | 


government stores. 


@ There are still problems 
about take-out food — border 
conflicts about what food may 
be bought under the $1.50 meal 
| exemption. 


@ Many shoppers were con- 
cerned and confused when they 
found that while children’s 
clothing, up to certain sizes, is 
exempt from the sales tax, 
things like caps, suspenders, 
garters, and the like, are tax- 
able even when they are bought 
for children. 

Dozens of other problems of 
rulings came up. Does a trucker 
who rents out his truck, and 
himself, have to charge sales 
tax? (He doesn’t since he’s 
doing a service.) 

Now the trade associations 
are compiling lists of exemption 
and regulation problems. When 
they have sifted down their 
lists to main issues, they will 
meet with the provincial treas- 
urer and present a brief. 

They say they are _ not 
optimistic that the Ontario gov- 
ernment will make many 
changes in the Act, or that it 
will upset many of the rules and 
regulations laid down. 

For the rules and regulations 
are the core of the matter. 

This is where the comptroller 
of revenue, together with his 
staff and advisers interpreted. 
the law as laid down in the Act. 

The interpretations are clear- 
ly set out in widely-acclaimed 
Vendor Cards, covering every 
type of business carried out in 
the province. 





cial Treasurer James Allan—in 


of the Conservative party in 
Ontario—said the tax was not 


necessary. 

Informed sources, however, 
tend to discount any hope of 
substantial changes. 

They point out that Ontario 
needs the $150 million expected 
to be collected from the tax, and 
it will be sometime next year 
before it can be learned, with 
certainty, how much money is 
coming into the _ provincial 
coffers. 

Until then, it’s not expected 
that there will be any move to 
ease up on taxable items, or to 
change the exemptions. 

One thing is certain: The 
public took the 3% tax in its 
stride, and paid up with very 
little grumbling. 

This led Allan to say: “Our 
people are intelligent and no- 
where else in the world has the 
tax been accepted with less 
complaint.” 

And here’s a footnote on the 
honesty (or obedience) of On- 
tario citizens. The tax branch 
reports that Ontario residents 
have sent in $78,000, for Sep- 
tember alone, as tax due on 
$2.6 million of private purchases 
‘in and outside the province. 


PAPER SLITTERS 


RAVAGES METAL SURFACES 


Downtime ... zero... this is on ideal now within 
reach through Deloro Stellite cobalt or nickel base 
alloys. Where heat... from destructive jet engine 
inferno temperatures to light, frictional wear ... is 
responsible for downtime, vital parts produced by 


Deloro Stellite, at prices comparable to special 


TIME” with Deloro Stellite castings and hardfacing. 


50 YEARS 


BELLEVILLE 
CANADA 


Write for your free copy of 


ONTARIO 


DIVISION OF DELORO SMELTING & REFINING COMPANY, LIMITED 


os 


HAR DFACIN 





"375 Woys to Speed Production, Cut Meintenance"’ 


G RODS STEAM JET NOZZLES 


Last month though, Provin-| 


a speech during his unsuccess- | 
ful campaign to win leadership | 


perfect and changes would be}! 





'T. Bartley Wins Industrial Award 


Thomas Holmes Bartley of To- | 


During the 18 years Bartley | 


ronto, former general manager of | was general manager of Toronto 


Toronto Industrial Commission, | Industrial Commission, it secured | 
was awarded the i961 Canadian | 230 new industries for the area. 
Industrial Development Award at | By the end of 1960, these manu- 


the annual 
confer- 


& Industry 
: Council in 
St. John’s, 
Nfld. 
Organ- 
ization rep- 
resents ev- 
ery province 
and award is 
made annu- 
ally in rec- 
ognition of 
contri- 
| bution made by a citizen to the 
| regional or national industrial 
development of Canada. 








BARTLEY 


| Interprovincial 
Raises Dividend 


Board of Directors of Inter- 
provincial Pipe Line Co. has de- 
clared a regular quarterly divi- 
dend of 70c a share. This is an 
increase of 10c in the quarterly 
rate previously paid. 


At the same time the board de- 
clared an extra dividend of 40c a 
share. Both the quarterly and ex- 
tra dividends are payable Dec. 1/ 
61, to shareholders of record Nov. 
10/61. 


It is anticipated that 1961 earn- 
ings will show a modest improve- 
ment over last year, President T. 
S. Johnston states. 








| facturers had a combined invest- 














000 people and occupied 11.8 mil- 
| lion sq. ft. of floor space. 

Bartley is now industrial 
consultant to Erin Mills Deyelop- 
|ments Ltd., Toronto, which is 
| scheduled to start development 
| next year of a community of 100,- 


ence of the| ent in plant and equipment of |000 people midway between To- 
Provin -| over $266.4 million, employed 24,- | ronto and Hamilton. 
cial Govern- | ——"— 

ments’ Trade } - 
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: NINETY NINE NINE FIVE 
HIGH PURITY MAGNESIUM 


Domal Magnesium... produced in Canada... 


has become a world traveller... welcome in 


countries everywhere because of its high purity 


and availability. Whatever your structural 
or engineering application... if 

it demands maximum lightness, 
strength and versatility... 

DOMAL MAGNESIUM is your metal. 
Let us tell you of the many 
achievements engineers the 

world over are creating with 

DOMAL MAGNESIUM. Write us soon. 


MAGNESIUM LIMITED 


320 Bay Street, Toronto, Canada 


The value of a stock 
varies from year to year! 


A stock that was a good buy 

two years ago may not necessarily 

be a good investment today... 

or vice versa. The value of a publication 
to an advertiser changes from time 


to time too. 


Let us give you a business-like appraisal 
of the facts on a current advertising 


investment worth investigating. 


The values are there in several ways: 
in low cost per thousand, in practical 
circulation, in early delivery before the big 


shopping days, in fresh new ideas. 


The a 
dangerdus 


drugs 


idee Re 
change 
our 
moods 
Pa 





THE STAR WEEKLY 

80 King Street West, Toronto, Canada 
Telephone EMpire 3-2211 

Montreal Advertising Office: 1255 University St. 
Telephone UNiversity 6-8871 
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| SSNs: 
Contracts totaling $3,986,127 St. Bride's — repairs, improvements; school for Department of Citizen- |Meanook — paving at Dominion 


Elder, Donaldson es Crofts 
to breakwaters, Springdale Con- ship & Immigration, Tellier &{ Observatory, Nadon Paving Ltd., 


|were awarded by the Federal : ~ : 
‘ struction Co., Springdale, Nfld., Groleau Ine., Trois. Rivieres, Edmonton, $5,881. , th 
Invested in 1944 ........ $10,000 | Department of Public eT $157,122. $1,381,000. Tec Hil Sle wal ia: can provide you with 
% during September. ; : i to en Poet OstCe Duliding, authoritative information and advice concerning 
& Pp | Schefferville — seismograph vault | Luchack Construction, Two Hills, 


Account latest valuation .. $50,570 Amount for new works in| Prince Edward Island for the Department of Mines & | $22,800. CREATIVE ESTATE ANALYSIS 


building construction and har- | x Technical Surveys, Panzini Ltée, | Viking — detachment t f 
ne | Alberton — federal building, R. H./ yeontreal, $49,778. RCMP, Grady Construction Lid.,| BUSINESS LIFE INSURANCE 


° 
bors and vivers was almost $3 | Rankin Construction, Summer- v 
Sells B. fe Electric Bonds million; for repairs and mainte-| side, $49,458. Edmonton, $34,270. EMPLOYEE BENEFITS 


isti structures, | y ‘ dei : ‘ 
ean ee eee Nova Scotia British Columbia A consultation may prove invaluable in 


MacNab’s manager h ] 2,0 iti : +-| $863,444; for construction of |————— : : 
=" : er has sold $2,000 British Columbia Electric . Port Colborne — improvements to |-————————-——_———>—_—~ protecting your personal and business interests 


515% bonds, due 1989, and with the proceeds bought $1,000 bonds|highways and other works, | Digby — an an harbour, Ruliff Grass Construc-|Creston — addition and altera- | Sans 
. | tion Co., Thornhill, Ont., $142,491.| tions to federal building, A. E.| and will place you under no obligation 


in Dominion Tar & Chemical and Canadian Western Natural Gas. | $99,272; and for dredging, $66,- | River, $35,782. 
i — paving access| Jones Co., Cranbrook, B.C. — 


The B. C. Electric bonds, originally bought in March, 1959, at | | 378. Kentville — federal building, Able | Sioux Lookout — h 
$98, were sold at $96.50. Here are the details: Projects for which contracts} Construction Co., Ottawa, $368,-| Toad and parking areas at Indian| $70,966. 


were awarded included: | 936. and Northern Services branch |Nanaimo—technical services build- é 
Price Net | hospital for Department of Na-| ing at biological station for De- Elder, Donaldson er C) ofts 
| 


} 


MaeNah’s Portfolio Works Contracts Nearly $4. Million 


A WUE ea Investment Account 


BUSINESS VALUATIONS — GEO. OVENS, C.P.4, 


Shores Purchose Dote per on —— New Brunswick tional Health & Welfare, Hac- partment of Fisheries, Guilmour 

$1,000 Dominion Tor & Chemical S.F. debs., > | quoil Construction Ltd., Fort Wil-| Construction & Engineering Co., | 7 h ! NTO . 
5%4/78 . be d Oct, 2¢ 100 1,020.28 52.50 Newfoundland Grand Bay — access road to animal! liam, $7,090. Burnaby, $122,395. Chartered Life Underwriters, 55 vones gt. Toad ans 5-1007 

$1,000 Canadian Western Nature! Gos, Rae quarantine station, M. E. Phillips 


5%/83 ... Sia . . 100 1,002.78 53.75 Bell Island, Portugal Cove — re- & Sons Ltd., Tracey, N.B., $28,458. . li 
pairs, modifications to terminal Manitoba | Northwest Territories 


$2,000 8.C. Electric, 5% ° 20 1,944.76 110.00 j 
As a result of thi s transaction, Mac Nab’s s ‘ch balance has been | facilities, McNamara _ Construc- | Quebec 
tion of Newfoundland Ltd., St.|— Gimli — detachment quarters for Fort Simpson — housing for De- | 


eer Hd eS 
reduced by $78.30 to $257.09, and his income in prospect is $3.75 John’s, $119,578. ‘LaTuque — Indian residential} RCMP, Inter-City Building In-| partments of Citizenship & Immi- 
$31,291. gration, National Health & Wel- 


lower at $1,738. E : a Silage dustries Ltd., Winnipeg, : . 
~ omen S:a a SUMMARY | Canada Pipelines | Ltd., West-| Jack River — four classroom fare, Northern Affairs & National CANADA’S MOST DYNAMIC 


During the month ended Oct.o—-———_- 


13, the value of MacNab’s ac- os lal Cost gy ltortet on oS a $50, one coast Transmission Co., and Al-| school for Department of Citizen- Resources, and radio control 
count reached a new high of . $s | Total value tisseese 50,570.39 | herta Southern Gas Co. | ship & Immigration, Kraft Con- building and storage building for NDS 
40 Algoma Stee! 37.00 | Original amount invested ..essee. 10,000.00 | struction Co., Winnipeg, $176,460. Department of Transport, Solar 


$50,570, a gain of $1,592 Or) 4 British American Oil .. 37.38 y, | Capital gain 40,570.39 | Interest on these first mort- Construction Co., Edmonton, $135,- 
700. | 


3° } 60 B.C. Teleph 1 % capital gain .. 
3.3%. | , Sook iets? tis Prospective annual inc "*"'" 1741:50| gage bonds was earned 6.28) . , 
Here is the manager's report: i, Gk eimai oreo % yield on original amnt, invested 174 | Gee hater: « 4.97 ti ; Saskatchewan }Fort Smith — single staff quarters 
: 1% yield at i 3.44 | times before, and 4.97 times af-| ——___ . : 
The market value of MacNab’s| 100 Consumers’ Gas ...... 17.00 Fy ae Sie ict Sig em ity cmat Iter d ieti in 19 for Department of National 
: : 7 100 Dist. Corp. Seagram .. 28.47 McInty . .._ .__ | ter depreciation in 60. Indian Head — detachment quarters Health & Welfare, McRae & As- 
portfolio on Oct. 13 reached a Mcintyre Porcupine .... 27.91 c ntyre Porcupine Mines in- D ss Tar & Chemic: ‘ : : 7 : . . p ’ 
ominion Tar nemical Co.| for RCMP, Weber Construction sociates Construction Ltd., Ed- 


: oe a International Utilities . 23.26 Lesae 7 ; ~ , 
record high of $50,235 (exclud- Guaranty Trust 32.50 | vestment portfolio is now equal | ;. engaged in the manufacture| (Yorkton) Ltd., Yorkton, Sask.,| monton, $161,254 
$40,450. MacKenzie Highways — _ curve 


"ne “Or : = General Motors ....... 44.80 Ve * she ste ; ; Sia 
oo. aa = yee shecme Mines & PR. ie 04 ea el cea Sh, Sone bulleins manterinls Mellville detachment quarters for easement approximately 45 mi 
on sept. to, a gain OF 91,20 ereir nage Ply ¢ “ce é ‘ — ie | fille — detachment quarters for as ) ely 4 
or 3.1% oa the fdouiti i twokee. iss only $43% unc ad eke ee RCMP, Mellville Construction) west of Enterprise, N.W.T. Park 
3.1% . lacer Development ... : x as F y C 1 subsidi- ’ , Sask 3,7 s, E 267 
During this period, the To- Steel Co. of Canada .. 69.75 ly International Utilities com- clan Co., Mellville, Sask., $43,764. venue ee oe, Grading AMERICAN GROWTH FUND - A CANADIAN Mutvo! 
Hot Fund investing in the dynamic "Growth through Research 


‘ ad Hiram Walker G. & W. 17.50 7 
ronto Stock Exchange indus- Preferred Stocks: mon and preferred shares have)  Sajes of the company and its 4porta nif to Mi K y Lak ee industries of the United Stat 
4 cnife to MacKay Lake , Giant industries © e@ Unite ates. 


eae a Int. Utils. $2 conv. ... 40.00 1; ‘ ak wanment lis 7 ehim 
trial index fell from 605.81 to ftom $ 4 ; ae a | declined are hat re oe subsidiaries in 1960 were $215.-| 2% Tollowkalte Bines Eas. Yellen 
ne » a2 ec V2%o/ ee - “ace g ‘ q s Ltd., -llow- 
699.77, or 1%. 11000 Loblaw Groc. 6%/77 .. 100.00 1036 i eee a ao 5 ake a 116,000. Building materials ac-| Grand Centre — post office build-| knife, N.W.T. — $39,574. EUROPEAN GROWTH FUND - A CANADIAN Motuo! 
0 a current price of about) counted for 30% of the total; ing, Fraser & Rice Construction Fund offering participation in the rapid growth of the 
Dredging Contracts European Common Market. 


Here is how the _ portfolio) 1,000 tomes Oil conv. deb ae 
‘ 6%/75 ... 1b ‘ 3 aNd : a2 
looked at Oct. 13: 1,000 Imp. Invest. 61% /80 100.00 100%» | 94242 and the ee ) chemicals 26% and pulp and td. Edmonton, $25,900. 

current price of around $4512) | ‘ o : : Habay — additions and alterations Fishing Cove, P.E.I. — Mariti 

|}paper 44%. Bond interest was ™@?@y aGGLIONS % ‘terations | Fishing Cove, 1, — Maritime oF 
as a result of liquidation for es 13.77 Seine ‘ade acl to Assumption School for Depart- one Ltd., Charlottetown, | 70 INCOME TAX CREDIT GET THE FACTS NOW! 
lu. S. account and other foreign] g ee) 2 ore, anc) ment of Citizenship & Immigra-| $7, ON DIVIDENDS 

. 8.88 times after depreciation in ill: El i ‘o.,/St. F ois WE nas 
holders tion, Hillas Electric Co.,|St rancois River J. Robert 
” 5 fille St. Laurent, Que., A.G.F. MANAGEMENT LIMITED 


rod 3 ie Sor any Cs a 1960. Edmonton, $36,995 Demers, Ville St. 
moved its head office to Canada During the month, MacNab Hobbema — four classroom exten- $6,920. 360 BAY STREET, TORONTO, ONT., TELEPHONE: EM. 3-1303 Fe 


and foreign holders now must . we x os sion to Indian School for Depart- |\Yamaska River — Marine Indus- 
5 : “eceiv $ : oot . > a pa amask i I 
received 98.75 in dividends, ment of Citizenship & Immigra- tries Ltd., Montreal, $33,303, 


pay the 15% withholding tax on raising his cash balance to tion, W. J. Bennett Construction Leamington - Dean Construction 
dividends. The dividend on the $335.39. Ltd., Edmonton, $94,347, Co., Tecumseh, Ont., $13,280. ; 
$2 preferred is payable in U.S = i nemo a : 
| funds. 

It is my intention to hold 
| these shares as I consider the 
company has very exceptional 


Gevaco | growth possibilities and sound 
yy management. 
LS 


Placer Development directors 

o, ® have made an offer to the share- 
Positive holders of Bulolo Gold Dredging 
Co. (a subsidiary in which 

|Placer owned 20% of the out-| 


is known as "Bl- POSITIVE” standing shares) to acquire the 


jremaining 80°. Basis of the} 


two copies from each offer involves issuing 1 share of | 


|Placer for 3 Bulolo. Bulolo is 
negative is the standard engaged in the gold dredging 

and forest products industry in 

New Guinea and Australia. 

| In view of the unfavorable 

{publicity resulting from the 


eae PHOTO IMPORTING takeover of B. C. Electric} 

(G EVAERT) AGENCIES Baer by the British Columbia govern- 
sty —— ment without permitting any 

345 ADELAIDE ST. W TORONTO valuation procedure, the bonds | 

|of the company have declined. 
I do not doubt the company’s 
ability to pay interest on these | 
bonds, which are, in effect the 

bonds of a crown corporation. 

At the present moment, how- 

ever, there would seem to be | 
other more attractive situations | 
in the bond market, concerning | 
| which no controversy is involv-| 
ed. 

I have therefore sold $3008) 
par value B. C. Electric 512% | 
bonds due 1989 at $96.50 and | 
purchased $1000 Dominion Tar | 
& Chemical 514° sinking fund 
debentures due 1978, at $100 and | 
$100 Canadian Western Natural 
Gas 5°8°% first mortgage bonds 
due 1983 at $9912 plus accrued 
interest. 

This transaction will result in 

a reduction in MacNab’s annual 

income of $3.75 and his cash 

balance will be reduced by 

$78.30. Canadian Western Na- 

tural Gas produces and distri-| 

butes natural gas and serves] 

Calgary, Lethbridge, Red Deer, | 

~ i S Banff and 78 other communities | 
How this new Zippo tape rule is in southern Alberta. Total pop-| 
ulation in the territory served is 

: . . : ' about 350,000. 

winning friends for Canadian companies Bes viesdoueenaee 
, 2 in 1960. Gas reserves controlled | 
(Mail coupon for complete information) and available were estimated at | 
' 1,054 bililon cu. ft. at the end 
of 1960. 
The Zippo tape rule is made in Canada by the same people The company has contracted | 


who make the famous Zippo lighter. to purchase gas from Trans-| 
r a‘ 


LICENSED WITH THE LONDON LIVE INSURANCE COMPANY 








| 


Many companies are already giving these handy new tape rules == ANNOUNCEMENT =n 


to promote good customer relations and to spur incentive and CE ‘ 
safety programmes. at 5 r : - : 6 tert, “at , " oe 
It's also a good way to keep your company’s name in the EXECUTIVE APPOINTMENT Parliament Square, London—10 minutes from Bank of America 


public eye. We will engrave in colour any name, trademark, 

or sales message, in any design you wish, on the brush chrome- eee 4 j : , 
finished case. We can also engrave your customer's actual . : Man-on -the-spot ie in London. Need a quick credit check in 
signature. 


re Ole ee ase ee | Mayfair? He’ll be on his way before Big Ben strikes the hour. Market 


rule will work forever or we fix it free. 


ae eee sen | ee 7 reports from Brazil? See our man in Rio. In California, across the U.S.A., 


using the same design on your rules, 


ee | nal | around the world, BANK OF AMERICA can provide you with first- 


hand banking assistance — save you time, effort and money. If you need 


Zippo Manufacturing Company of Canada, Limited, 


oils cepares | s the services of a man-on-the-spot, see Bank of America —first in banking. 


Gentlemen: Please send me complete ifformation on Zippo 


tape rules and on your special design service. DOUGLAS R. STEADMAN 
The election of Douglas R. Steadman os BANK OF AMERICA NATIONAL TRUST & SAVINGS ASSOCIATION (Member Federal Deposit Insurance Corporation) — SAN FRANCISCO, LOS ANGELES? 


a director of Canadian Acceptance Cor- OVERSEAS BRANCHES: Bangkok © Buenos Aires © Guam ® Karachi ® Kob akég Wh dnnithn BM solia © Diinin 

poration Limited has been onnounced by 

Clarence E. Trudsau, President Buenos Aires ® Ch on, D.C. ¢ Zurich; BANK OF AMERICA (International) ~ New York la subsidiary): 
Mr, Steadman is the new General | 

Maneger of C.A.C. Leasing Company, the | Beirut © Duesseldorf * Guatemala City * Hong Kong ® Kuala Lumpur ® Par ¢ apore; BANCA D’AMERICA E D'ITALIA: ov ) Offices throughout | . CORRESPONDENTS WORLD-WIDE 


machinery and equipment leosin ivi- | oe 
Janadion acceptance Corporction | CARRY BANK OF AMERICA TRAVELERS CHEQUES — KNOWN AND ACCEPTED THROUGHOUT THE WORLD 


sion of Canadion Acceptance Corporotion 
ay | Limited 
. ©Bank of America, N.T.& S.A., 1961 


2 © Osaka © Tokyo ® Yokohama; REPRESENTATIVE OFFICES: Beirut 


cago ® Frankfurt © Mexico City ® Mila Jew Delhi e New Yor Par Rio de Janeiro ® Washing 


— el 





EW plants, business 
expansions and 
capital projects still on 
the planning tables may 
hold sales opportunities: 
for you. Here is this 


De Laval Co., Peterborough, 
Ont., has put its $142,000 addition 
into operation. S. K. Mahood, | 
president, said he hoped for a 
further expansion soon, 

The new building is intended | 
primarily for expansion of the! 
firm’s sheet metal operations, | 
Earlier this year, De Laval con- | 
tracted with York-Shipley Ltd., 





of the U. S. to build low pres- 
sure steam boilers for sale in 
Canada. 


¢ ¢ ¢ 


Work starts this month on a 
30,000 sq. ft. addition to Rexdale, 
Metro Toronto, plant of Vulcan 
Containers (Canada) Ltd. Cost, | 
including a new oven, about} 
$150,000. 

Addition will provide increased | 
warehousing space and produc- | 
tion facilities. F. Greco & Sons | 
Ltd. is general contractor. 


Also under way: six additional | at Saskatoon, and one at Prince | SEED PROTECTOR. You 


projects within the plant, includ- 
ing new machinery for new prod- | 
ucts to be announced next year. 

Reason for the expansion is a 
45% increase in sales of Vulcan 





products for the first nine months | tion at Moose Jaw will cost about | 
$1.3 million. 


of this year over the same period 
in 1960. 


j 
| 


| NEW PROJECTS | 


week’s checklist: | 


Block Two Ltd., a group of | 
Windsor, Ont., businessmen, | 
headed by John F., Fraser, presi- | 
dent, Savill Refrigerator Ltd., has | 
purchased property at the south- 
west corner of Ouellette Ave. and | 
Wyandotte St., Windsor, at over | 
$250,000. Property belonged 
S. 8S. Kresge Co. 

Lash Rosen of L. M. Rosen, 
real estate firm, handled the} 
transaction. | 

Buyers have plans for im- 
provement of the corner but no 
details have been made known. 

¢ ° o 


Abram Wiebe, president of 
Wiebe & Bacher Co., realtors, an- 
nounces purchase by his firm of 
the Martin-Weber Ltd. plant at 
330 Phillip St., Waterloo, Ont. 

Property is being bought as a| 
long-term investment by Wiebe | 
& Bacher and will be offered for | 
lease to industries. 

Martin-Weber will now serve 
their clients from a new seed and | 
feed warehouse and office nearing | 
completion on Highway No. 85 in | 
Elmira, Ont. | 

¢ ¢ ¢ 

Two new technical schools, one | 


Albert, and an extension to one | 
at Moose Jaw, will cost about $5 
million. Saskatoon school will 
cost about $2.5 million and that at 
Prince Albert $1.3 million. Addi- 


ANNOUNCEMENT 


| 
DOMINION RUBBER APPOINTMENT | 


A. SEARLE LEACH 


A. Searle Leach, Winnipeg, and W. C, Botkin, Montreal, have been elected to the 


W. C. BOTKIN 


board of directors of Dominion Rubber Company, Limited. Announcement was made 
by C. C. Thackray, board chairman, following meeting held October 26th, in| HARDY SURFACE. Permanent- 


Montreal. 


Mr. Leach is president, Searle Grain Company Limited; director, Bank of Montreal; 
The Great-West Life Assurance Company; Greater Winnipeg Gas Company, and other 


organizations in Western Canada. 


Mr. Botkin is a vice-president, and treasurer, Dominion Rubber Company, and a 
director of Canadian Lastex Limited, Montreal. 


Sa SRS RRS 
Pius provincio! tax where applicable. 


Canada’s finest cigars in 


* ¢ ¢ 


Federal government, through | 
Central Mortgage- & Housing! 
Corp., has approved loans for: | 

Trafalgar Senior Homes Ltd.: | 
$83,367, for construction of 12) 
low-rental dwelling units 


for | 
elderly people of Trafalgar Twp., | 
Ont. 


Twin Pines Apartments Ltd.: 
$60,115, for construction of 11 
low-rental dwelling units for 
elderly people in Durham, Ont. 


Portage Rotary Housing Ltd.: | 
$43,404, for construction of 10) 
low-rental dwelling units for 
elderly people in Portage la | 
Prairie, Man. 


OOKING for helpful 

tools for your busi- 
ness: Gift ideas? Import- 
sales deals? Here is this 
week’s checklist of interest- 
ing new products from 
plants around the world: 


can 
protect your garden seeds this 
winter with a new spray-on 
rubber blanket. The latex) 
emulsion, added to water and 
sprayed over the seed bed, pro- 
tects the seeds but disintegrates | 
when they sprout in the spring, 
it’s claimed, U.S. price: $5 gal. | 
—enough for 500 sq. ft. 
° 2 
FAST SCRAPPER. Mobile hy-| 
draulic press reduces an auto- 
mobile to a bale of scrap 2 ft.| 
by 2 ft. by 3 ft. in a few sec-| 
onds, says the maker. The ba- 
ler is towed on its own wheels} 
to junk yard and the car body | 
is dropped in by a crane. Unit’s| 
built-in engine and pump pro-| 
vide 375-ton pressure to the} 
hydraulic rams which compress | 
the car body. 
¢ 





. + 
BRISTLED SOAP. An ordinary 
bar of soap with built-in 
bristles makes scrubbing easier. 
Soap is poured round the| 
bundles of bristles and then| 
hardened. Bristles are scored at} 
short intervals. As the surface | 
of the soap wears away, the 
bristles break off, leaving a 
constantly renewed scrubbing} 
surface, says the developer. 
- ¢ J 


ly bonded laminate of alumi- 
num sheet and vinyl now avail-| 
able in Canada, offers wide ap-| 
plication in architecture and 
manufacturing according to the| 
maker. Can be used for floor- 


og 


lb 


Keene Construction Co., To- 
ronio, has won a $39,278 contract 
from Ontario Department of 
Highways for road work on High- 
way No. 64 at Verner in the North 
Bay district. 

4 7 

B. C. Electric Co. has awarded 
contracts worth $541,000 for 
bridge and pilot tunnel at the 
Peace River power project site 
near Fort St. John. Western 
Bridge & Steel Fabricators Ltd., 





Vancouver, received a $300,000 
contract to build a single lane 


|bridge across Peace River can- 


yon. 
. a + 
McNamara Construction West- 
ern Ltd., Edmonton, received a 
(Continued on Page 31) 


ing and wall surfaces as well 
as for manufacture of consu- 
mer articles including luggage, 
business machine shrouds, ap- 
pliances, furniture, vending ma- 
chines, containers etc. Among 
special features claimed: Stain-, 
scratch- and mark-resisting, 
cannot be scorched by a lighted 
cigarette; withstands ill effects 
of fresh or salt water, oil, 
grease and household deter- 
gents; withstands a continuous 
temperature of 160 deg. F, or 
212 deg. F for a period up to 
two days. | 
S ° e 

SPRAY ADHESIVES, dispensed 
from an aerosol can, adheres to 
paper, glass, wood, metal, 
leather and plastic but won't 
clog the spray valve, it’s claim- 
ed. U.S. price: $1.69 for a 4 oz. 
can. 





° e 

SUCTION MOWER. New French 
motor-mower not only removes 
cut grass, but also picks up 
dead leaves and twigs. Oper- 
ating like a vacuum cleaner, 
cuttings and other debris are 
drawn into a large, lightweight 
bag dragged obliquely at the 
side of the machine. | 
Sd eo ¢ 

FOR QUICK QUERIES from} 
head office, there’s a new unit} 
which attaches to a conven-| 
tional telephone and obtains} 
information from a computer 
many miles away. Person de- 
siring information from the} 
memory drum positions 40 sli- 
ding levers on the control pan- 
el to send the question over a 
telephone line. Answer comes 
within five seconds, it’s 
claimed. Ideal for prompt re- 


ply to questions on sales, pro-} 
figures | 
for a variety of businesses, Ex- | 
pected to rent in Canada for| 


duction and shipment 


$55 a month, or sell for $1,550. 
Sd 


TIME IN TOKYO, Rome or Rio? | 
converter | 


New “dial-it” time 
tells you in a flash the time 
in key cities 
world. 

Cd + 


NEW LITERATURE: Canadian) 
Mont- | 
describing the} 
company’s new kitchen range} 
hood with 8-in. axial flow ex-| 


Armature Works Inc., 
real, bulletin 


haust fan. Electronic Watch- 
men Ltd., Toronto, description 
of the new Televance Electronic 
Sentry said to detect first signs 
of equipment failure in refrig- 
eration and air conditioning 
systems. Somac Products Ltd., 
Vancouver, engineering quali- 
fication data on a new Zytel 
(nylon) Passage Door Latch 
for commercial, marine, air- 
craft, domestic and industrial 
uses and said to operate under 
extremes of temperature from 
tropic to Arctic sub-zero. 


throughout the! 





ANNOUNCEMENT 


CHARTERED LIFE UNDERWRITERS 
TORONTO PRESIDENT 


ROBERT N. BRAY 


Robert N. Bray, President of Toronto 
Chapter, Chartered Life Underwriters As- 
sociation, will be Chairman of the Annual 
Public Relations Luncheon to be held at 
The Royal York Hotel, Thursday, Novem- 
ber 9. Guest speaker at the luncheon 
will be John R. White, Director of Stan- 
dard Oil of New Jersey. Subject of Mr. 
White's tolk will be, ‘International tIn- 
vestment — A Constructive Force in To- 
day's World.” 

Mr. Bray hos been associated with 
Confederation Life Association for the past 
thirty years. He has spent several years 
in various managerial capacities with the 
compeny in the For East and Canad. 
He presently specializes in business and 
group insurance working out of Confed- 
eration Life's Toronto Eglinton Branch. 
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SESIMIAEEEIRES EES 


THE DAY A CITY 
WAS SAVED AT 
CROOKS’ HOLLOW 


Fortune seldom smiled on the people of 


Hamilton during 1832. The great cholera ASSN S 


epidemic of August and September of that AS 
year claimed the lives of nearly five hundred of SIRE 
the town’s two thousand souls. What disease 

failed to accomplish, fire did. Before the 

holocaust subsided most of Hamilton’s finest 
buildings were reduced to shapeless ruins. But 


despite these local disasters, a tough little miller named William Crooks 


made history by producing Canada’s first sheet of white paper. 


To say that Mr. Crooks’ white paper was a marketable commodity would 
be an understatement. His achievement brought national prominence to 

a beaten city and staved off the imminence of economic disaster. By the time 
other papermakers elsewhere in Upper Canada were able to compete, 


a rejuvenated Hamilton was back once again on the road to greatness. 


William Crooks and his white paper 
serve well to illustrate the independent, 
pioneering atmosphere of Hamilton 
and its surrounding area. For over 
one hundred and sixty years creative 
people in “The Ambitious City”, 
never satisfied with doing things in an 
ordinary or conventional way, have been providing the nation with an 
impressive list of famous Canadian firsts. The first steamboat to sail on fresh 
water in North America, the first turbine engine to be used in transport, 
the first threshing machine . . . all were products of the stimulating 


Hamilton climate. 


This kind of climate is still very much 7 i 
ee As ARE 

‘ E : SAD AD 

alive in present-day Hamilton. In fact, mS an 


today the city’s gross annual value of 

production (in excess of one billion 

dollars) ranks it third in all of Canada. 

Hamilton has also mushroomed into the nation’s third largest port 
and number two city in the rich, 


populous province of Ontario. 


All of these achievements indicate 

something significant about Hamilton. They 

prove that Hamilton is a city of people 

who like to stand on their own two feet 
and think for themselves. They prove that Hamilton cannot ever be 


classified as a neighbour of this or a suburb of that. 


Hamilton is not anywhere else 


The Hamilton Spectator 


HAMILTON, CANADA 


The Newspaper That Gives You Hamilton’s Undivided Attention 
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KP gy Toda tela ie 


(CONTINUED FROM P. 30) ft. in one wing and 100 ft. by 
75 ft. in the other. It is scheduled 


$241,200 contract to drive a 10-ft. : : 
- Square tunnel 2,500 ft. through _ ee > ~s 7s 
the west bank of the Peace near | 


Portage si 
ortage damsite. Both jobs are |has awarded $716,842 contract to 


scheduled for completion in Feb- | Richard & B. A, Ryan Ltd., Lan- | 


fuary. 
. caster, for construction of two 
|men’s residences. 
The federal government has/ ready for use by next September 
awarded $328,223 in contracts in|and are Buildings 5 and 6 in 
the Halifax - Dartmouth area.|planned group of eight men’s 
Largest, $65,545, went to Mari-| residences. 
time Telegraph & Telephone Co. | They are being financed 
for communications systems and|through a Central Mortgage & 
leasing of circuits. Housing Corp. loan, 
J. P. Porter Co., Dartmouth, é ° 


Was given a contract worth $51,- Z 

999 for removal of the decayed| Federal government has ap- 

remains of a pier on Halifax proved a loan of $483,300 to the 

Harbor. Seminaire de Nicolet, Que., to 
assist in construction of dormi- 


Three dairy firms, Farmers 7 
Dairy Ltd., Maple Leaf Dairy Ltd, | ‘°TY accommodation for 125 stu- 
idents. Total estimated cost is 


and Woodlawn Dairy Ltd. were $537,000 
Ziven§ contracts forth 45,84 oul, : 
“> P| tt has also made 0 9080900 


each s 
for supply of fresh milk. loan to College de Matane, Que., 
° ° ° for a dormitory construction for 
Eastern Woodworkers Ltd. of 120 resident students. College is 
New Glasgow, N.S., has been 
awarded an $832,000 contract for | Total estimated cést: $701,000. 
the construction of Cape Breton| A loan of $221,706 will go to 
County vocational high school in | Seminaire Saint-Pie X, Hauterive, 
Sydney, N.S. Saguenay Co., Que., for dormi- 
The building will consist of |tory accommodation for 90 stu- 
two, two-story wings connected | dents. The total cost is estimated 
by a 60-ft. long passageway of | at $246,340. Seminary is affiliated 
similar height. Each of the two! with Laval University. 
floors will measure 270 ft. by 75! Another loan of $300,000 will go 


PBiWLUDD 


INVESTMENT 
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Australia, a young country 
moving swiftly to a great future, 
offers two-way trade, investment, 
and industrial opportunities, and 
the Bank of New South Wales, 
the first and largest commercial 
Bank in Australia, can help 
those interested. 

The Bank's complete banking 
service includes such specialized 
facilities as trade and industrial 


INDUSTRIAL 
OTOL SMUT EMITS xcs, eonome and vase 


roi) travel service. The Bank, through 
more than 1,100 branches and 
agencies in Australia, New 
Zealand, Fiji, Papua and New 
Guinea, is closely and con- 
stantly in touch with industry, 
business, and agriculture in the 
areas it serves. 


AUSTRALIA 


NEW ZEALAND, FIJI 
AND PAPUA-NEW GUINEA 


Enquiries may be made through your own bankers or direct to 


Head Office: Sydney, Australia 


International Division: John W. McEwen, Chief Manager 
Founded in Australia in 1817 — Incorporated with limited liability 
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University of New Brunswick} 


They will be| 


affiliated with Laval University. | 


_ OPPORTUNITIES 


4 
eo we 


to St. Jerome’s College, Kitchen- ; expansion of firm since 1955. It 
er, Ont., for dormitory and din- |operates a branch plant in Cal- 
jing facilities for 98 resident | gary. 
| students. 


7 ¢ Sd 
Brunswick of Canada Ltd. has 
| F started construction of a $250,000 
SALES IDEAS plant for plastic coating bowling 
: pins at Dixie, Ont. 

’ Z New 7,500 sq. ft. plant will have 
| B.C. Department of Industrial | capacity of 4,800 pins a day and 
| Development, Trade & Commerce | will be in operation early in 1962. 
|has completed a study on the 
|confectionery industry of the | and made in Canada and special 
province. This is one of a series | formulations using ingredients 
lof reports being undertaken to|which the firm expects to get 
|examine opportunities for indus- | from Canadian suppliers. 
| trial development in various sec-| Plastic bowling pins were in- 

ondary industries. | troduced in 1955. Special formu- 
Report indicates a possibility 
exists for establishment of & bulk | wick Corp., of the U.S. 
chocolate plant catering to exist-| Until now, the Canadian firm 
ing and potential confectionery | has been sending pins to the U. S. 
and other local chocolate-using | for coating. 
| industries. ro) see ar 
B. C. is producing less than; Hi-Lo ‘Equipment (Canada) 
one-quarter the value of local|Ltd. has moved its sales office, 
|consumption and forecast is for | purchasing department and ware- 
|a $45 million market in Western | house to larger premises in To- 
| Canada by 1975. ronto at 4242 Dundas St. W. Firm 
Growing demand for special-|sells materials handling equip- 
|ized foreign imports, says the re- | ment. Larger warehouse facilities 
port, suggests that particular | will enable it to stock “ready-for- 
effort should be directed towards | shipment” standard models for 
producing a distinctive product | immediate delivery. 
to capitalize on this trend. Manufacturing will be in new 
| Estimated value of consump- | plant at Georgetown, Ont., where 
|tion of chocolate and sugar con-|firm now has 20,000 sq. ft. of 
|fectionery and penny goods in |space. 
| British Columbia and Western | — i 
| Canada: 


Western 
Conada 


British 
Columbia 


— $ millions 


1} 1958 wescccees 9.5 
11965 secccccce 11.6 
1970 .wscoevess 13.5 


| 


28.0 
33.0 
39.0 
45.0 


Operations are expected to start 
in the new assembly plant and 
| distribution centre of Kongskilde 
| Manufacturing Co., Exeter, Ont., 
in the next six weeks. 

Firm bought the property and 
buildings of the former North 
Land Hatchery Ltd., a month ago 
for assembly and sales and dis- 
tribution of farm equipment. 

Parent firm is Kongskilde Mas- 
kinfabrik, of Soroe, Denmark. 

Initial shipment of over 1,000 
cultivators and harrows will ar- 
rive from Denmark before the 
end of the year. 

Erik Gravley, of Milverton, 
Ont., will. be general manager of | 
the firm. 


FOR 





Sd o tS 

Martin Paper Products Ltd., 
Vancouver, has started construc- | 
tion of a new manufacturing plant 
on a six-acre site in Calgary. This 
will triple the firm’s facilities in 
the city. Cost, including new ma- 
chinery and other equipment, is 
estimated at more than $1 mil- 
lion. Burns & Dutton Concrete 
& Construction Co., Calgary, is 
general contractor. 

Sd o 7 | 

Moto-Mower Inc., will start 
production of lawn and garden 
equipment in the former Mid- 
State of Canada plant at Inger- 
soll, Ont., Jan. 1/62. 

E. L. Coveney, executive vice- | 
president of Moto-Mower, said 
his firm has bought the plant, | 
which contains 45,000 sq. ft. of | 
space. Between 20 and 30 people | 
will be employed. 

Donald Quinn, of London, Ont., 
is general manager and Donald E. 
Alexander, of Richmond, Ind., 
plant manager. 

This will be the first Canadian 
plant of Moto-Mower. 

Coveney said he hopes to in- 
crease staff as the Canadian mar- 
ket for lawn and garden equip- | 
ment increases. 

J tf ° 

Atlantic Acceptance Corp. is 
building a one-story office build- | 
ing for its head office staff on 
north service road of the Queen 
Elizabeth Highway, west of the | 
Eighth Line, Trafalgar Twp., Ont. | 

Building will contain 6,000 sq. 
ft. of space, Estimated cost is 
over $75,000. 

Greg Lund Products Ltd. is 
constructing a plant, warehouse | 
and distribution centre on two| 
acres of property adjacent to At- | 
jlantie Acceptance. Initial | 





;struction will be 8,500 sq. ft. 
Estimated cost: $85,000. 

Greg Lund produces and dis- | 
tributes a wide range of mobile | 
home and travel trailer parts and | 
| accessories. This is second major | 


Se ANNOUNCEMENT, Se 


Now, for the first time, Rambler offers fleet buyers an economical, 
2-door Classic sedan! The Classic Deluxe cuts your initial investment 
because it costs you less than any of the low-priced three. And this 
attractive 2-door sedan costs less to maintain because it gives you all 
the famous Rambler features plus many new extras for 1962. Here are 
a few: 1.Exclusive Ceramic-Armoured muffler and tail-pipe with a life- 
time guarantee. 2. Two year, unconditional guarantee on the Powr- 
Guard 24 battery. 3. Rambler-Gard all-season radiator coolant guar- 
anteed two years. 4. Fibre-glass headliner that reduces inside noise 


1, H, MACDONALD 


| 1. H. Macdonald, Deputy Choirman of 
| Thomson Newspapers Limited, and a di- 
| rector of Thomson International Limited, 
has been elected a director of Thomson 
British Publications Limited. Mr, Macdon. | 
old was formerly General Monoger of 
the Canadian Daily Newspaper Publishers 
Association, 


It will use equipment designed | 


| lations were developed by Bruns- | 


27 WELLESLEY ST. E. 


'B-H Will Open 
| Paint Factory 
‘In Carribbean 


| MONTREAL (Staff) — New 
paint manufacturing and ware- 
house facilities were opened last | 
month by Brandram - Henderson 
| (West Indies) Ltd. at Kingston, 
| Jamaica. 

| Company is a subsidiary of 
Brandram-Henderson Ltd., which 
is a subsidiary of Canadian In- 
dustries Ltd, 

Capacity of the new plant is 
150,000 U. S. gallons annually, It 
is located on a three-acre site, 
which forms part of the industrial 
lestates established by the gov- 
ernment-sponsored Jamaica In- 

dustrial Development Corp. 

Before opening of manufactur- | 
ing facilities in Jamaica, Bran-| 
dram-Henderson supplied the 
Caribbean market from its Mont- | 
real and Halifax plants. 


FRASER 
DEACON 


cC.L. U. 


Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
Toronto 1 — EM. 8-7432 
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BEEFEATER 


famous twice over...the world over 


BEEFEATER—the clearest, softest, driest gin there is... 


that is magnificently in a class of its own. 
BEEFEATER — the imported English Gin that doubles 


your martini pleasure. 


BEEFEATER GIN 


DISTILLED AND BOTTLED IN LONDON, ENGLAND 


na 


“SALE: HIGHWAY 400 & 401 CLOVERLEAF, TORONTO 


PRICED TO SELL WITH FLEXIBLE TERMS 
For further details, please call Mr. D, F. Evans, 
e TORONTO e 924-2533 


‘New from Rambler...buitt 


Srected in 1957, this single storey building contains a total area of 142,000 sq. ft., of which 25,000 sq, ft. 
comprises finished, air conditioned administration offices and showroom, Ample land is offered for park- 


ing and expansion. err 
This is an exceptional opportunity for manufacturing or distributing concerns. 


BOSLEY 


REAL ESTATE 


especially for 


fleet operation 


The 1962 2-door Classic Deluxe—worth $1,000 more, yet priced below the low-price three! 


30%. 5. Unit construction — all-welded body and frame for extra long. 
life, 6. Deep-dip rustproofing specially developed for Canadian driving 
conditions. 7. Double-Safety brake system for a double marginof safety. 
8. Rambler’s famous proven economy. Invest in Rambler 2-door Classic 
Deluxe sedans and you'll have a fleet second to none—for good-looks, 
economy, long-life and top dividends. Contact your nearest Rambler 


dealer or the Director of Fleet 
62 Rabler 


Sales, American Motors (Canada) 
Limited, Brampton, Ontario. 
; A PRODUCT OF AMERICAN MOTORS (CANADA) LIMITED 
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Defence Contracts ‘Buying Surge for TV Replacements 


Department of Defence Production awarded 137 contracts, 
each valued at $10,000 or more, for a total of $5.9 million in the) Canadians have started aj)they are on the way up to big-| cabinets. | To meet the demand, cabinet} L 
first half of September. buying splurge-to replace old! ger and bigger sales. | “We're running 15 hours of| plants at Owen Sound, Pres-| Moods, A Qo nlonV a. 
This year they expect to overtime a week right now, and/cott, Renfrew and Smiths Falls,| . 


Largest went to Canadian General ‘Electric Co., Toronto, for| TVs. 
turboshaft engines ($788,229). | Two major TV. producers— make only a 5% gain over 1960/our back-orders run into the|/in Ontario, and a plant in a 
j P because of a downturn in the| thousands of sets. We have| Montreal are working full time. Management Consultan’ 


Radio Engineering Products, Montreal, won a contract for|Canadian Admiral Corp. and 
telephone terminals ($617,213). RCA Victor Co. told FP this, {tst half this year. | plans afoot to get much larger|The Owen Sound plant has 
However, in 1962, 1963 and/ deliveries next year from our) gone to an overtime schedule. PARTNERS: 


Other large contracts went to: Northern Electric Co., Ottawa,| week that both of them are : 
: | 1964, industry leaders say they | main cabinet supplier, when he; Radio sales, on the other W. L. GORDON G, P. CLARKSON J. A, LOWDEN E. 8. CHOWN 
B. BAILEY J. A, BROWN H. M. CARON 


for maintenance spares for telephone switchboards ($332,575);|“back-ordered by the thou- oT Ae 
Steel & Engines Products Ltd., Liverpool, N.S., for docking and| sands of sets”. cupeet ne annual sales in-| expands. hand, 2 expected to be down)  ehenuaats G.B. DONALDSON D. L. GORDON 
refitting a ship ($234,500); St. Thomas Metal Sign Ltd., St.) This means that TV manu- ee of a until the market | At the os time, he reports| about 5% this year—which at Me GRANT H, B. GUILFOYLE Rf. 0, MOORE 
Thomas, Ont., for practice bombs ($207,729); Canadian Marconi) facturers at long last have hit levels off” at someth 7 og pose pricing is still extremely |a considerable improvement | . W. ROWLANDS R. J. SHIRLEY J. M. SMITH 
€o., Montreal, for test equipment for field testing airborne dop-| into a major replacement mar- around 500,000 units each year.| rough, although we are bound | over the 16% decline in pro- Ne STRINER D. M. TURNBULL ~——iD~.«B. WATSON 
pler equipment ($200,703). | ket that will increase unit sale Stuart D. Brownlee, presi-|to improve our profit picture as ducer sales in the first half. CONSULTING PARTNERS 
Defence Comtenction (1951) Ltd., placed 12 contracts, each|by about 17,000 units (to 357 ; com of Cenadian Adsiral-—|our TV production volume goss tle «ard > andl See 
of $10,000 or more, totaling $1.2 million. Largest went to Cam- | 000) this year (FP, Sept. 23/61). a ie reported re command Oe a s ; ; months of 1961 showed that MONTREAL TORONTO VANCOUVER 
eren Contvacting Ltd, Halifax, for construction of chiefs’ and over 20% of the Canadian TV} A _ similar situation is Te-| 422,316 radio sets were im- 
patty ellleers’ och - HMCS Sin deniene Halifax ($715 950) After grappling with a satur-| market—says “we could have! ported by G. L. Mansour, vice-|ported. This was more than 
y ’ a : ation market for almost five} sold another 3,000 sets in resident of consumer prod- | Canadian producers sold in the| 


Defence Production Contracts years, TV _ producers believe October, if we had enough TV| ucts at RCA Victor. ‘same period. 


Sept. 16-30/61 cenineididipelie 


Controctor Commodity Volue | Contractor Commodity Volue 
Admirol Sanitation Lid., Scarborough, Ont., detergent $ 19,347 Esna Canodo Ltd., Terente, aerodrome lighting equipment spores 16,710 
Aircraft Appliances & Equipment Lid., Rexdale, Ont., test sets, spares for motor Fairholme Dairy Ltd., Clinton, Ont., dairy products 11,189 | 
genercior sets, electronic components .... Se heen ci 105,864 Findlays ttd., Carleton Place, Ont., electric ranges . 18,290 | 
Allied Paper Products Ltd., Ottowo, woxed wrapping paper .. a 13,909 | Frontenac Overall Ltd., St. Evariste Stn., Que., clothing 848 
A. T. R. Armstrong Ltd., Torento, spores for motor generator sets 4 12.858 | General Dairies Lid., Saint John, N.B., dairy products . 13,680 | 
Arnatt Co., Winnipeg, milk dispensers ae "366 General Motors Products of Canada Ltd., Oshawe, station wagons 11,875 
Bell & Howell Conada Ltd., Terento, meintenence spare Giahom Food Products Ltd., Trenton, Ont., canned goods ; 29,295 
set, projection sets 922 Hamilton Cotton Co., Hamilton, Ont., sash cord rs” 17,483 
Bell Telephone Co. of Canada, Ottawa, rentol of interexchange simplex date circuit ‘140 | T. W. Hand Fireworks Co., Cooksville, Ont., pyrotechnics ... 392 
J. A. Y. Bouchard Inc., Quebec, Que., conversion of heating facilities from coal to Hatch & Co., Quebec, Que., watches 898 
oil firing . ee 437 | 4. J. Heinz Co. of Conada, Ltd., Leamington, Ont., canned goods .. ie ‘ ,820 
Bristol Aero-Industries Ltd., Winnipeg, fli ght engine ‘casings ,800 | Hemlock Park Dairy Lid., Kingston, Ont., dairy products ... tee . 325 
Brooke Bond Canada Ltd., Montreal, coffee 1221 | Henderson Oliver Sales, Toronto, insulation tape .. 460 
Burgess Battery Co., Niagara Falls, Ont., betteries 374 Hercules Soles Ltd., Toronto, metal packboords ,809 
Hocheloga Western Beef Co., Montreal, meat ‘ ee 965 


Burns & Co., Saint John, N.B., meot .... 769 
H. C. Burton Co., Hamilton, Ont., welding shops . 745 | John A. Huston Co., Toronto, propane gas lonterns . beavebaces 8.909 
Caldwell Linen Mills Lid., Montreal, towels for i i Imperial Oil Ltd., Ottowa, petroleum products ee ‘ 721 | 
Gordon Campbell Ltd., Vancouver, clothing or 2 Ingrom & Bell Ltd., Toronto, medical equipment . AoA 
Canada Packers Ltd., Halifox, meat, dairy products Se : Insulfoam Ltd., Montreol, expanded polystyrene foam scorboard 123 
Canada Packers Ltd, Hull, Que., mect .... E | Interlake Tissue Mills Co., Toronto, paper products . ,74l 
Canoda Packers Lid., Quebec, Que., meat 73 | Kendall Co. (Canada), Toronto, adhesive tape . ,603 | 
Canada Packers Lid., St. Boniface, Mon., 5 Wolter Kidde & Co. of Canada, Montreal, life raft components. ,505 
Canada Packers Lid., Toronto, mect .... | Leiterie Chez Novus Liée., St. Raymond, Que., dairy products ,309 
Canada Packers Lid., Voncouver, mect ... "399 Lincoln Canning Co., St. Catharines, Ont., canned goods ti “ 3,991 
Canada Wire & Cable Co., Ottawa, electrical pewer cable "125 Liquid Carbonic Canadian Corp., Toronto, compressed gas . 968 
Canadion Aero Service Ltd., Ottawa, photogrammetric mapping 735 Litton Systems (Conada) Ltd., Rexdale, Ont., telecon spares for aero engine, main 
Canedian Aviction Electronics Ltd., Montreal, spores for flight simulators ,000 tenance spares for aero engines eee : ** . * 257 
Canadian Canners Ltd., Hamilton, Ont., canned goods aha ‘993 | Maritime Telegraph & Telephone Co Helifox, instolletion of telecommunicetion 
Canadian Genero! Electric Co., Toronto, turboshaft engines, electronic components 572 equipment ond associated on-bose cabling . 90,552 
Canadian Industries Lid., Montreal, ammunition ‘783 | McGovin Soles, Victoria, B.C., bread . “e 16,194 
Canedion Marconi Co., Montreal, test equipment for field testing ef airborne doppler Miller & Gabbe Ltd., Montreal, clothing . 132,911 
equipment, high frequency radio communication equipment, rador test sets .. 08g | Modern Dairies Ltd., St. Bonifoce, Man., dairy products 13,486 
Canadian Motorola Electronics Co., Toronto, radio transmitter receivers .... '755 | Nerth Sydney Marine Railway Co., North Sydney, N.S., docking, “refitti ing ef ship- —--30,000 
Canodian Westinghouse Co., Ottawa, circuit breakers . 494 | Northern Alberta Doiry Pool Lid., Grand Centre, Alta., dairy products 16,405 | 
Capital Consumers Co-Operative, Ottawe, dairy products ‘300 Northern Electric Co., Ottawa, maintenance spares for telephone switchbeards, 
la Chemise Perfection Inc., Courcelles, Que., clothing .. ,205 teletype spares tee . tee 342,575 
Chrysler Corp. of Canade, Ltd., Windsor, Ont., motor vehicles 386 | Northumberland Co-Operative Lid., Newcastle, N.B., dairy products 
W. Clark Ltd., Montres!, conned goods .... 338 | Penzer Products Ltd., St. Catharines, Ont., motor generators 
Cleydon Co., Port Arthur, Ont., supply and installation ef sirens "630 | Phillips Electricol his Ottawe, electrical power cable 
Collins Radio Co. of Canada, Terento, test sets ... ee 788 Pleasant View Dairy Ltd., Pembroke, Ont., dairy products 
Computing Devices of Canada Lid., Ottawa, time of flight | mass spectromete - | Project Soles Ltd., Montreal, spores for hatches ond doors 
ca? representative a Seige 46,442 | Quebec Movids & Dies Inc, St. David, Que., precision 
lo Confection Frontenac Enrg., St. Ephrem, Que., clothing : 106,846 | See Ree th aes , oe cons agmenes 
Cosmos Chemical Co., Port Hope, Ont., pre-treatment metal coating compound : 21.028 | R.O.R. Associotes Ltd., Don Mills, Ont., recording systems 
Ivan Crouch, St, James, Mon., snow removal ..........00 ° 10.000 | Radio Engineering Products, Montreol, telephone terminals 
Dominion Textile Co., Montreal, bedding .. . 10,211 | Radionics Ltd., Montreal, portable frequency counters . 
Duro Metalwores Ltd., Hamilten, Ont., gorboge ond osh. cons oe 24,033 | Raytheon Canada Ltd., Waterloo, Ont., electronic tubes 
Electronic Marketing Co., Montreal, signal generators . 57,562 | Roblin Dairy Litd., Belleville, Ont., doiry products 
- A. V. Ree Canada Ltd., Toronto, research contract ... 
ee — eer RR TT Rubbercroft of Canada Ltd., Smiths Falis, Ont., one-man life rofts 
St. Thomas Metol Sign Ltd., St. Thomas, Ont., practice bombs 
Williom Scully ltd., Montreal, Que., clothing ee see 
Sicard Inc., Montreal, airport snow removal trucks, rotory sweeper ... 
Silverwood Dairies Ltd., Edmonton, dairy products 
| Silverwood Doiries Ltd., Winnipeg, dairy products 
J. Ll. Simms & Sons, Fredericton, roof repairs 
Sorel Industries (1959) Ltd., Sorel, Que., heovy mochine. shop and heot treatment 
services ee . . eee 
Spartan Air Services ltd., ‘Otiewa, ’ preperation ‘of map ‘manuscripts 
Stark Electronic Instruments Ltd., Ajax, Ont., signal generators 
Stauffer-Dobbie Ltd., Galt, Ont., bath towels 


Steel & Engine Products Ltd., Liverpool, N.S., docking, refitting of sh & 
Swift Canadian Co., Halifax, meat os . 
Swift Canadion Co., Moncton, dairy products ase s 
Tip-Top Canners Ltd., Greensville, Ont., canned goods ° ° 5, 
Toronto Carpet Mfg. Co Toronte, floor covering ° 203 
United Canners Lid., Picton, Ont., canned goods ...... s 
University of British Columbia, Vancouver, development contract sesessereeceeree ° ’ 
Van De Woter-Boyd (Eostern) Ltd., Montreal, canned goods u 
Walnut Cebinet Co., Montreal, office furniture . 


R,. PRESGRAVE 


Member of Association of Consulting Management Engineers, Ine. 


A. R. Williams Machinery Co., Toronte, automatic screw machine ond attachments 
J. C. Wilson Ltd., Montreal, paper products 


Defence Construction (1951) Lid. Contracts 


Sept. 16-30/61 
Controctor Work 
Black & McDonald Ltd., Toronte, warning siren installations — Ottawa and environs, 
Ont. cava ‘ aa 26,250 

4 McDonald ltd., Torente, warning siren installations—Hull ond énviréns, 

e. eeoee 14,176 
Berger Bros. Lid., ” Winnipeg, reed replacement — Winni 49,246 
Cameron Contracting lid., Halifax, construction ef @ i ? 

° 715,950 


block —- HMCS Stadacena, Holifax 
| Cardinal Pointing & Decorating Co., London, Ont., exterior painting of housing units 


K. ©. GRANT R. F. MOORE —Dortmouth (Shearwater), N.S. A 
E. J. Ludferd Line Construction, Fredericton, reconstruction and additions te main 





24,900 


Appointment of Kenneth O. Grant, of Oakville, to the newly creoted povition of substation and changes to primary distribution system—Cornwollis, N.S 44,491 

: a . . | Municipal Spraying & Contracting, Bedford, N.S., repairing and sealcoating asphalt 
director of special product sales, Ford Motor Company of Canada Limited, is on SRUeMnG tax Dianean Pare, Waban: « ee res roe 10,821 
nounced. Mr. Grant was formerly director of purchasing, Ford of Canado. vie is | North Shore Builders Lid., Les Escoumins, Que., extension of runway with poraliel 
succeeded in thot position by Robert F. Moore, of Oakville. In his new responsibility, toxiway — Bagotville, Que. 268,373 
Mr. Grant will establish and direct o new office designed to promote the sale of _—* a tee eee Setoer, exterior painting of twelve build- ‘edi 

; 7 i —_ ; ? 
speciol products produced by Ford of Canada's manufacturing plants, many of which sitveriing Manufocturing Co., Winnipeg, removal of existing weed slave ‘storage 
i i i Mr. Moore tanks and construction of welded steel storage tanks — Churchill, Man. . 26,300 wl ® 3s 


include components made by independent Canadian supply componies, 
Trynor Construction Co., Halifax, supply, placement and grading of Saat on roads 


was formerly assistant director of Purchasing. The new appointments are announced ond porking creas — Dartmouth (Sheerwoter), N.S. . 19,080 
by Karl E. Scott, president, and ore effective immediately. | Welker Painting & Decorating Co., Barrie, Ont., exterior painting ait-wadlans buildings 
_— — Petawaws, O Ont. ove seeeees 22,4670 


eee eee 2 See eS ee ee TOUCCOCCUCCOM 'Sateewaiiile Buys 


Impac Containers 
Competitor Competitor 


Somerville Industries Ltd. has 
acquired all the shares of Impac Le Soleil “A” a 


Containers Ltd. . 

The takeover will give Somer- L'Evenement- Other Quebec Montreal 
ville further diversification in the , 5 
plastics field, President F. C. Counties Journal Daily Daily 
Lennox says. 


Impac, a Toronto firm with a 
Vancouver plant, manufactures Beauce 3,810 2734 116 


plastic coffee cups for the restau- 
rant and automatic vending Bellechasse 1,452 1,198 5 


trades. Bonaventure 929 643 _ - ae 


. As a subsidiary of Somerville, 
it may expand into other forms Charlevoix 1,906 1,092 
of plastic packaging. 
Former partners of Impac, R. Dorchester 1,818 1,768 
Baron, E. Bassett and M. Lowry, . 
will continue to be associated Gaspe 1,506 594 
with the firm. Kamoureske 1,838 1,172 


—— —-—- L'islet 1,395 735 


OPENS WAREHOUSE aia 
The 401st sales and service out- Lotbiniere 1,901 1,284 


let of Demag Industrial Equip- 4 
ment Ltd. has been opened at Matene 2,245 355 
Clarkson, Ont. Electric hoists and Matapeéedie 920 595 
other materials handling equip- , ji 

ment, produced by Demag A.G., Megantic 3,001 1,449 


ee Saeeas. ame. o Meateseny 2,020 1,074 
Rimouski 2,555 1,382 
commemermmenm ANNOUNCEMENT a 2,107 652 


Seguenay 


RYE WHISKYS ” an oe 
CARRINGTON’S om vente. 


CANADIAN WHISKY e eS 


www are en ee LE SOLEIL 


VY | t ny KX< 4 Webster Canada Limited is announced by 
Glenn H. Curtis, Vice-President and Gen- 
eral Manager. Mr. Currie, who was born ES ¥ E Pag E MENT 
| in Montreal, groduoted from McGill Uni- 
| versity in Mechanical Engineering in UR Ni 
1956. Prior to joining Stone & Webster A 
he wos associated both in Canada and 
in Evrope with o prominent firm of moru- 


ALBERTA DISTILLERS, LIMITED Prd yl crrcatbemseme ts bed gra 140,000 Circulation - Publishers’ Statement. Dec. 31 1960 


member of the Canadian Bobsled Club 
eee eee eee 


represents Canada in world 
competition. 
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| Dig In to Push Appliance Business 


9 our rate of growth as individual One is General Steel Wares|the difference is down to 6%. 

It ™ Free Up Tight Money competitiors, but will also as an | Ltd. | This figure, of course, doesn’t 
> e we ® 
| “Or Face Sales Stagnation | 
: |sales are better right now. 


industry take a diminishing Stanley J. Randall, president, | include sales taxes. 
share of the consumer’s dollar.” gave FP this round-down of | 
Marrs is talking about ap-|how he expects GSW appliance | 
pliances such as automatic|sales to be this year: Electric 
By NORTON ANDERSON {solution isn’t as easy as it} Because sales aren’t really| washers and dryers, dishwash- | tanges — up 5%; gas ranges —| 
Our major appliance industry | sounds. |that much better on an annual |ers, home and farm freezers, all|UP 30%; refrigerators — up| 
faces sales stagnatior.. That’s because the appliance’ basis. lof which have a low level of | 8%; freezers — up 100%; auto-| 
The remedy, say industry'manufacturers have been get-! Some manufacturers report market saturation. |matic washers — up 40%; dry-| 


total unit sales. 

In short, they tell FP that it’s 
| going to be hard to dig up large 
new national name-brand pro- 
motion budgets — even though 


A flexible financial service geared to the 


Appliance Sales Forecast 


(Thousands of Units) 

1961 1962 1963 1964 
Estimate® = —-_______. Ferecast 
Refrigerators 316 287 275 285 300 320 
Ranges (electric free standing) 247 217 220 234 243 250 
Ranges (built-ins) i$ 17 19 2) 24 32 
Ranges (gos) 57 47 48 50 50 
Automatic Washers (including- 

combinations) 4 6WN7t) «112 
Wringer Woshers 247 205 200 
Coin-operated Washers hee ; 16 19 19 

Dryers (electric) .....65 see ear 127 134 142 154 
Dryers (gos) . 13 18 22 
Ropm Air Conditioners 

(window type) .....e0s 28 
Home & Farm Freezers ..... 99 


1959 1960 
—— Ac wel-— — 


1965 


350 
260 


120 135 
190 185 


37 42 
110 115 


1966 


The coomeys. 


It may take until 1963 
for appliance sales to 
pass the 1959 levelees 


The remedy ? 


A real sales drive -- 
which could alter these 


385 
277 
51 
$2 


170 
175 


26 31 
1,279 1,355 


Dishwashers ........005 eos 19 
1,183 


*Seurce: Marketing research committee, CEMA's mojor appliance division, prepared Sept./ 61, plus FP spot-check 
ef mojor manufacturers to adjust CEMA's figures, 
tinclude coin-operated washers. 


1,453 


forecastS.eco 


However, one of these ap-| 
pliances—the automatic washer 
—eats into the unit sales of 
wringer washers for a_ sub-| 
stantial part of its sales growth. 
But manufacturers gain by ex-| 
changing one unit for another, | 
because an automatic washer | 
has a higher price tag. 

When it comes to such old- 
established products as ranges | 
and refrigerators, with their 
high level of market saturation, 
it’s another story. 

W. Frank Wansborough, vice- 
president and general manager | 


}ers — up 19%; wringer washers 


|says appliance sales are really 
| buoyant, 


—up 5%; room air conditioners 
— “an excellent year”. 
From his point of view, he 


with an improved 
gross profit picture evident 
from the increased volume. 
Westinghouse, and some other 
appliance makers, also report 
that there’s “some improve- 
ment” in the profit picture. But 
they say there’s very little to 
boast about yet in this direction. 
For competitive pressures on 
appliance prices contimue. . 
Prices of Canadian appliances 


of consumer products, Canadian | are moving close to the levels | 
General Electric Co., Montreal, | prevailing in the U.S. In 1958, | 
believes that refrigerators are| Canadian prices ran about 10% 

the key in the drive to get ap- | higher than those in the U.S. A 


expansion of Canadian business 


LAURENTIDE 
FINANCIAL CORPORATION LTD. 
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IMPERIAL INVESTMENT 


CORPORATION LTD. 


HEAD OFFICE: The Burrard Building, Vancouver, B.C. 


REGIONAL HEAD OFFICES: 
1825 Graham Blvd., Town of Mount Royal, Quebec 


333 Montgomery Street, San Francisco, California 


pliance sales moving higher ‘at study made recently indicated 
72 Offices in the United States 


43 Offices in cities across Canada 





Directors 
Peter Paul Saunders Andrew E. Saxton 
Gordon Chutter, M.c. Chalmers G. Graham 
J. W. Rook G. D. Sherwood Douglas M. Stewart 


Roland Therien 
W.C. Mainwaring, 0.B.E. 
P. N. Thomson 
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GURBERRYS LTO. HAYMARKET. LONDON 


OY APPOINTMENT TO HER MAJESTY ; i THE QUEEN, WEATHERPROOFERS 


entic British Look is the Burberry Look 


leaders, is to start immediately | ting a smaller and smaller profit | “buoyant” sales this fall. But |? faster rate. = eae 
on a major campaign to create | margin for their products, while | what it adds up to in totalisthat} “There’s a trernendous mar- | 
eonsumer demand. they have at the same time been | many of them simply are mak-| ket to be had in replacing hun- FERMAC 
They admit, however, that the! collectively treading water in|ing up lost sales ground | ' of cer 7 old, | 
shorter sales earlier this year. | obsolete refrigerators with new | 
For, if estimates of total ap- | units,” he says. R | N 7 e R S 
pliance sales in 1961 are accur-| Wansborough points to the| EM. 4-S311 
ate, there will be only about! great improvements that have | 230 ADELAIDE ST. W. - TORONTO | 
9,000 more units sold this year | been made in recent years in 
than in 1960. refrigerators—completely frost- 
And _ Canadian Electrical | free units, vastly improved fresh 
Manufacturers Association fore- |™eat- keeping compartments, 


casts of total appliance sales in| 8Teatly increased storage space 
or |in a minimum of floor area. 


1962 are 1,278,000 units, 
about 35,000 units more than} 
are expected to be sold this| push very hard to sell the new 
year. |features to the Canadian con- 

When this forecast is meas-|sumer,” says the appliance ex- 


7 ; — Deeb ee oe Ma 
The Burberry Outercoat; impeccably London-tailored 
fm cloths of rare character and comfort. .$105 to $175 


Burberrys 


Limited in distribution to the finest gentlemen's 
outfitters. For nearest shop, write: BURBERRYS 


fu! Burberry fashions 
a8 
LTD,, 64 Wellington St. W., Toronto 


rf this suthentic 
Silver and Blue Label ° 


ee ene 
ey 
V '} 


di 


ured against CEMA’s own esti- 
mation that durable consumer 
goods can be expected to in- 
crease 5% in 1962, it indicates 
the industry’s worry about its 
own lack of optimism and drive 
in appliance sales. 

A 5% 
spending on durables should 
mean that the appliance in- 
dustry could reasonably expect 


increase in consumer | 


to sell another 60,000 units, or | 


more, next year. 

This is what D. C. Marrs, vice- 
president, Canadian Westing- 
house Co., Hamilton, thinks of 
the situation: 

“Until we realize and are pre- 
pared to act on the realization 
that it is our responsibility as 
manufacturers to create a de- 
mand for the product we 
produce, to excite the consumer 
until we literally drive the 
product through the luxury 
class, we will not only retard 


VEE 


. 


POINTS THE 
TO MARKET 
EXPANSION 


WAY 


ITL's seryices—Commercial Financing, Factoring, 
and Equipment Leasing—free your firm's tied-up 
assets and convert them into working capital 
available for building markets and expanding profits. 
If you can use additional funds for business growth, 
increased sales and inventories, or modernization 

of production facilities, contact Industrial-Talcott 


Limited. We will welcome the chance 


A joint venture of 


T, 


615 Dorchester Bivd. West, Montreal — 


to help. 


INDUSTRIAL-TALCOTT LIMITED 


Industrial Acceptance Corporation Limited 
and james Talcott, inc. 


UNiversity 6-1941 


COMMERCIAL FINANCING, FACTORING, REDISCOUNTING, EQUIPMENT LEASING 





ecutive. 

He says he, and other ap- 
pliance merchandisers, are very 
dissatisfied with the 1961 sales 
performance that probably will 
see refrigerators dropping about 
4% in unit volume over sales in 
1960. 


Nevertheless some companies 


|— for one reason or another — 
| report that their sales this year 


are much better than in 1960. 


Formex Co. Opens 


Kentville Plant 


MONTREAL (Staff) The 
Formex Co. of Canada, division 
of Kenwood Mills Ltd., officially 
opened its 100,000 sq. ft. $3 mil- 
lion plant at Kentville, N.S., in 
the Annapolis Valley, last month. 

New plant makes Formex fab- 
rics for the pulp and paper indus- 
try, and was built by Industrial 
Estates Ltd. Employment is ex- 
pected to total 140 in a three-shift 
operation. 

Kenwood Mills is a subsidiary 
Huyck 


“So we, as an industry, must 


of the U.S. 
Corp. 
Formex fabrics operate on 
paper making machines as end- 
less, porous, conveyor belts on 
which the paper sheet is first 
formed, They were developed by 
Huyck to replace the traditional 
metal alloy “wire” at one time 
used exclusively in the paper 
making process. 


company, 


(Advertisement) 


Why Are They All 
Reading The Wall 
Street Journal? 


| sent $7 and found the answer 


By a Subscriber 


I kept seeing The Wall Street 
Journal everywhere — on trains, 
on planes, in offices, in clubs. 
Seemed like I ought to have a 
copy, too. 

I sent $7 for a trial subscrip- 
tion. I was glad I did. I found 
some of the brightest, most in- 
teresting articles I'd ever read. 

The Journal gave me ideas on | 
what to do to keep my taxes | 
down — ideas for earning more 
money — ways to get more value 
for the money I spend — warn- 
ings on trends that affect my in- 
come — ways to protect my in- 
terests or seize a profit. 

Now I’m a regular subscriber. 
Believe me, The Journal has paid | 
off. I’m living better, and my in- | 
come is up about 20%. 

A few minutes’ daily reading 
of The Journal has put thou- 
sands of men on the road to in- 
creased earnings. The Journal 
helps salaried men making $7,500 
to $30,000 a year. It is valuable to 
small business men. It can be 
of priceless benefit to ambitious 
young men who want to earn 
more money and win advance- 
ment. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs $24 
a year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach cheque for $7 and mail. Or 
tell us to bill you. Address: The 
Wall Street Journal, 44 Bread St., 
New York 4, N.Y. CFP-11-4 


ieee 


PACKAGING EXPERIENCE WITH 


Surface 
Design 


For a fresh approach, look to 
the leader. All our packaging 
plants are strategically located, not 
just to serve you better, but to 
guarantee you creative, professional 
workmanship. 


Whether working with our own art 
specialists oroutside design groups, 
our experience in reproduction 
offers you the authoritative assist- 
ance that will make your package 
“git” instead of “‘sit’’ on the shelf. 
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We Need a National Goal _ 


For Expansion of Economy _ 


advantageous specialization and; There are some fields in which| 
to achieve adequate scales of} governments must obviously |- 
output so that they can com-|make basic decisions within 
pete effectively both at home|which private business is to| 
and abroad.* |operate. One of these is trade| 


During the period of transi-| Policy. 
tion from a war to a peace-time| Hitherto, and I think for good | 
economy, in order to encourage|and sufficient reasons, we have | 
the re-deployment of labor, va-| resisted the idea of entering into 
rious devices were employed by | any special trading relationships | 
the Canadian government to! with other countries, except the | 
stimulate and to influence the Commonwealth. With that| 
direction of expansion. single and traditiona] exception, | 
we have treated all countries} 
alike — no discrimination has| 
been our guiding principle. 


More vigorous measures to 
expand secondary industry, 
toward replacing imports and 
expanding exports, are seen 
as essential in our current 
economic objectives by Mit- 
chell Sharp, former deputy 
minister of Trade & Com- 
merce. Here is a digest of a 
recent address to the Sales 
Research Council. 





By MITCHELL W. SHARP 
Vice-President, 
Brazilian Traction, Light 
& Power Co. 

There are three fundamental} 
issues of economic policy facing | 
Canada today. 

®@ How to deal with persistent! 


During the dollar crisis of 
1947-49 we also showed some} 
ingenuity in promoting selective | 
expansion of industries that This, until recently, was also| 
earned or saved U.S. dollars. | the policy of the U.K. But while A 
the U.K. might have preferred : 
to follow her traditional policy, 
she felt compelled to apply for ye 


a 
} al 
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| I mention these examples not 
| because the same techniques are 









unseen SHARP necessarily appropriate or ade 
; « jut Ss ss a e -| 
@ How to adjust our trading| quate today, but to illustrate the (Continued on page 35) meat ceeeseees 






policies to the rapidly changing} 
eensaeeeae8 


world: sheer ta. | absorb Shoad thee unemployed, | Point that there is nothing new} 


or startling in the idea that gov-| 








© The third is foreign own-| #24 those who will be entering] |. ‘all | 
ership. 18 AETHER 0 {the labor force in the next few eo eee age ee 
The causes of the present un-|*©2"S- Pay ‘Rperisetee 4S! fluence development of Cana-| ELECTED A 
not a big employer of labor in VICE-PRESIDENT 


employment are deep-rooted.) [dian industry for specific pur- 
On the one hand, the. number |*¢/@tion to output. | poses a entice fiketcial oh. 
of entrants to the labor force| 1 am not in favor of raising | coyragement. 

has been at an unprécedently|the general level of the Cana-| s 
high level in recent years. It| dian tariff, yet I believe there| TO some extent we are al- 


shows every indication of in=|Should be and must be a great | Teady moving in the right di- 
rection. What is lacking is a 


creasing even more rapidly in|@Xpansion of Canadian manu- ve 
the years ahead.  — |facturing. Higher protection; it| Sufficient sense of urgency and 

On the other, competition|seems to me, is the defeatist of co-ordinated purpose. The 
both at home and abroad is far|@Pproach and should be em-)™easures that have been taken || 
keener than at any time since|Ployed, if at all, only in excep-|@re 1D the right direction but 
the end of the war, technologi-| tional circumstances. |are commensurate neither with 

al; hi : ‘ | the challenge nor the opportun- 
cal improvements which are re-|} Let us, instead, concentrate}. ; 

. i - ae ity presented by persistent 
quired to meet this competition; upon the positive means of en- levile-acake uneniniovinent 
enable output to be increased|couraging the expansion of in- we oe ven i 
without a proportionate increase| dustry. I quote from the report} We need national economic 
in employment, basic shifts are! of the Special Committee of the| objectives. By this I do not 
taking place in the demands for|Canadian Senate on Manpower|mean that Canada should be- 
labor as between industries, and| and Employment: come a “planned economy” in 
it is clear now that the end of} “what is needed are meas-| the socialist sense in which the 
the investment boom of the) ures which would stimulate ex-|€®0no™y is directed from above. 
middle 1950s, based primarily| pansion along efficient and dy-| I do mean that the time has 
upon the development of re-| namic lines which hold prom-|come when we should have de- 
source industries, left an after-| ise for future growth and adap-|clared national economic ob-| ae $s. 
math of displaced labor which/ tability in a highly competitive| jectives and a program for| The election of Peter $. Gooderham os o 
has not yet been re-absorbed. | and rapidly changing world.|achieving them, a program veneer, of The — of — 

o o > Our secondary manufacturing|that, among other things, gives| Cossly Conneey OF ees neo, be | 
industries must be encouraged| adequate scope for the enter-| announced by Henry S. Gooderham, Presi- 

There will have to be a great|to keep abreast of the most ad-|prise and initiative of private|dent. Mr. Pster Gooderham hos been o 
expansion in secondary manu-| vanced technology, to engage in| business upon which the eco-| Director of both Companies for some 
facturing and in the so-called|a rapid rate of innovation and|nomic progress of the country | %*** 
service industries if we are to development, to seek areas of!so much depends. 
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alive with great new engineering features 
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62 Plymouth brings new life to motoring with brand new engineering features. Plymouth’s 
Effort” manual steering and “Shift Ease” transmission brings you new driving ease. Special seals 


y and improved lubricants mean you need not lubricate Plymouth’s chassis for 32,000 miles (about 
y 3 years of normal driving). A safety transmission park lever on pushbutton automatics and new 
self-adjusting brakes give increased safety and efficiency. There are many more features —quiet, 
safe, roomy, single-unit construction. Torsion-AIRE Ride. Safety-Rim Wheels. Slant Six Engine 
and Mighty V-Eights. See your nearby Plymouth dealer today. 
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Higher Tariff Protection 
Said ‘Defeatist Approach’ 


(CONTINUED FROM P. 34) i one strengthened by thé ad-|of restrictions on external trade. | version as soon as practicable 


membership in the European | survive of Britain. We have 
Becseutte Community, survived and prospered living | 

In arriving at this decision, | |next door to the greatest ecé-| 
I believe the U.K. was prompted paren gti Mie attest 
not so much by the advantages emergence of another industrial 
of joining the. Common on |}giant across the Atlantic in- 
het os = the eats “ ae aad crease or decrease our chances | 
staying ll -aaig ©*\ of survival. as a separate eco- 

. is tity? 

The question for Canada may |nomic gue. hunt 
eventually be of a similar char- si Se eae pigs 
acter. Can we afford to go it! 7 ore : 7 
alone? emergence of a prosperous pow- 

erful European grouping, in-| 

The immediate threat is the| 
loss of trading advantages in| jctuding the heed. ‘at. she Com-| 
a 2 i and when that monwealth as a leading mem- 
country joins the common mar- aa apy at yer ae a. 
ket. We are not justified in ask- s 
ing the U.K. to stay out on th, | crease our economic indepen- | 
grounda that we will be hurt,| | dence, stability and prosperity. 
But we are fully justified in We Ghouls NOPE ConeTTUe | 
pressing with the utmost vigor | tive rather than antagonistic at-| 
our claims for protection 204 | titude pees te ree 
compeniation in the negotia-|°r Europe, so as to be in as 
tions that are now under way. nS 8 Daven as possible 66) 

If Britain does join the Com-/ directions favorable to the en- 
mon Market, we must assume, itry of our products. 
however, that there will be a In so doing we shall find a 


substantial change in the trad-| powerful ally in the U.S. which| 
ing pattern, for its own reasons does not} 


Our preferential access to the| wish to see the new Europe it 


U.K, market will be greatly mo- has fostered and encouraged re-| 


dified even if it is not entirely|treat into economic isolation. 
eliminated. In compensation we|- Our best hope is an Atlantic) 
can hope to gain some improved | trading community, not neces- 


access to the Common Market) sarily with preferential trade 


as a whole. arrangements among the mem-| 
We should be thinking also|bers which would antagonize 


about the consequences for us| outside countries, but united by | 


of the emergence of a great new a common desire to promote 
economic power, the European|economic growth and prosper- 


Economic Community, immeas- ity which implies a minimum| 


YOU CAN 
TELL SHE’S 
FROM 


emporary office workers 


from “Manpower” adapt 
quickly to your routine! 


You'll know she’s from Manpower by the smooth efficient 
way she grasps your way of doing things but you'll find it 
difficult to tell her work from the work of your own employees. 
But you will know she’s from Manpower. Manpower em- 
ployees make a career of stepping into emergency situations, 
understanding your routii quickly, and functioning 
efficiently, 

When you call Manpower for temporary typists, stenos, 
clerical help, or office machine operators you know you're 
getting the best! 


MANPOWER 
LIMITED 
Over 250 Offices Throughout the World 
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linfluence its trade policies in| 


There are some who propose} 

to counter the move towards in- | 
| tegration in Europe by entering | 
into a free trade arrangement| 
with the U.S. To me this is a 
defeatist attitude. 
The analogy. with Britain’s| 
application to join the Euro- 
;pean Economic Community is 
Inot valid because Britain can 
| hope to take a leading role in 
European economic affairs, | 
whereas in a free trade arrange-| 
ment with the U.S., Canada 
| would be submerged without a 
trace. 


o + * 


There is only one proposition 
on which I have detected rea- 
lsonable unanimity among Ca- 
lnadians, namely, that foreign| 
ownership of Canadian indus- 
tries is not desirable, per se. 

| Foreign ownership may be 
necessary in order to stimulate | 
| development, it may bring in-| 
|cidental benefits such as tech-| 
nique and research, it may be| 
preferable to borrowed capital 
|—these do not alter the basic| 
|fact that Canadians and Amer- 
icans and the citizens of any 
|country for that matter, prefer| 


by nationals rather than by tor-|" 
| eigners. 

It is perfectly normal and| 
|healthy to be concerned about | 
the extent to which Canadian 
industry is now owned and con- 
trolled by foreigners, It is the 
reaction that one should expect 
from the good Canadian citizen 
who looks at the facts. 

If we decide to try to limit 
or reduce the extent of foreign 
ownership of Canadian industry 
and I, for one, look upon that as 
a proper and important national 
objective, the steps to be taken 
should be consistent with our 
established reputation as a 
country which treats foreign in- 
vestors as fairly, as local inves- 
tors. 

The essential element in any 
policy that seeks to reduce 
foreign ownership (without de- 
stroying our financial reputa- 
tion) is to eliminate, or at least 
greatly to reduce, our depend- | 
ence upon imports of capital. 

To eliminate imports of cap-| 
ital one must eliminate the| 
current deficit on trade and|A 
payments account, which is run- 
ning currently at about $1 bil-| 
lion a year, It makes no sense 
to say that Canadian policy is| 
to reduce foreign ownership | 
when foreigners are this year 
| putting about $1 billion of new | 
money into Canada to finance 
the difference between our 
spendings abroad and our earn- 
ings abroad. 

We must get imports down 
and exports up to a very sub- 
stantial extent and we should 
itry to do this without interfer- 
jing with the growth of the 
country and with minimum ef- 
fects upon internal price levels. 

The elimination of the cur- 
rent account deficit and its con- 
} 








BETTER QUALITY MOSS? 

From Our Own Correspondent 
CHARLOTTETOWN — Sched- 
| uled to be held soon is a meeting 
of producers, shippers and buyers 
| of Irish moss in an effort to set 
| standards for a rapidly growing 
industry. P.E.I. now sells $500,000 
worth of the moss a year in the 
| U. S. and Canada. Demand for 
higher quality moss is coming 
' from buyers. 
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Sold as a premium Scotch elsewhere 
in the world—on sale in Canada at 


that their industries be owned fn 


into a surplus should be one of 
our national economic objectives 
like the reduction of chronic un- 
lemployment, to which it is 
i closely related. 

Indeed, the best way to eli- 
minate the balance of payments 


‘deficit is to get the unemployed 


to work producing goods for 
export or to replace imports. At 
this stage of our national eco- 
nomic development, we should 
not be as dependent as we are 
upon imports of capital and I 


'do not believe that our pros- 


perity or growth depends upon 
the continuation of such im- 
ports. 

In fact, it is more likely that 
our prosperity and future 
growth are endangered by our 
mounting obligations. We are 
probably at the stage when we 
should be reducing our foreign 
obligations, not adding to them. 

The declaration of national 
economic objectives will not as- 
sure their attainment; being a 
former civil servant, I am more 
sceptical than most about such 
things. I can see no better way, 
however, of bringing about the 
necessary co-ordination of pol- 
icy and planning. 


» ANNOUNCEMENT ——— 


HURON & ERIE — CANADA TRUST 
APPOINTMENT 


MARK COLLINS 


| The Huron & Erie Mortgage Corporation 


and The Canada Trust Company is 
pleased to announce the appointment of 
Mark Collins to the Companies’ Vancouver 

Advisory Board. 

Mr. Collins, who is President of the 
Smith Lithograph Company Limited, is a 
Director of MacMillan, Bloedel & Powell 
River Limited, The Mercantile & General 


| Reinsurance Company of Canada Limited, 


Ocean Cement and Supplies Limited and 
other companies. 

Mr, Collins is a member of the Senate 
of the University of British Columbia and 


| is active in civic and community affairs. 
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GOODYEAR KIPLING AVE. EW TORONTO, DISTRIBUTION CENTRE. B.C. BERKINSHAW. CHAIRMAN OF TWE BOARD: L.E. SPENCER. PRESIDENT, WA CLARK. CHIEF ENGINEER, CONSULTING ENGINEER F. 6 WATSON 
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New Computer Concept...makes unique use of magnetic cards! 


In addition to having up to 40,000 words of 
core memory, the National 315 employs espe- 
cially designed magnetic cards as auxiliary 
memory for high-speed processing. 


Each card contains seven magnetic tracks...in 
effect, seven strips of magnetic tape...and 
stores 21,700 alpha-numeric characters of data. 


256 cards (over 5.5 million characters, equiva- 
lent to over 69,000 punched cards) are housed 
in an interchangeable file. Up to 16 Card 
Random Access Memory (CRAM) files...over 
88 million characters...can be operated on-line 
with the processor. Cards are selected in less 
than 1/5th of a second...and data is trans- 
ferred at the rate of 100,000 characters per 
second. 


For the First Time a random memory device 
can be utilized for both random and — 
processing. 


For the First Time the memory of a random 
access device can be removed and a new 
memory mounted in approximately 30 seconds. 


For the First Time it is economically practicable 
to employ multiple random access units in one 
system. 


Before you invest in electronics, call your 
National Office or write to: The National Cash 
Register Company of Canada Ltd., Toronto 3, 


Ontario. 
3ee 


ALT LAT aT MACHINES —ADDING MACHINES —CASH REGISTERS 


The National Cash Register Company of Canada Limited, Head Office: Toronto. Sales Offices in Principal Cities. 
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For on-time 
completion and 
complete satisfaction, 
you're in good 
company with 


CARTER 


Contractors for over 50 years 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


TORONTO: 
419 Cherry St., Phone EMpire 3-5141 


WINNIPEG 
525 Kylemore Ave., Phone 43-2233 


normal price s* BEST FLAVOUR, BEST VALUE, BEST SCOTCH 


*For some unknown reason, 31 years ago, Grand Macnish was listed in North 
America at a popular price. Elsewhere it was sold and is still sold, at a premium 
price. In Canada, therefore, it is one of the great Scotch Whiskies, and one of 
the greatest values obtainable. 
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@ Chartered Accountants 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating 
HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


ARTHUR A. CRAWLEY CO. 


Chartered Accountants 


Ottawa — Toronto — Montreal — Pembroke — Brockville 
Sudbury — North Bay — Sault Ste. Marie 
Winnipeg — Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor 
Prince Geotge 


Winnipeg 
Vancouver 


Hamilton 
Edmonton 


Toronto 
Calgary 


Montreal 
Regina 


Sharp, Woodley, Scott & McLaughlin 
CHARTERED ACCOUNTANTS 
620 ROYAL BANK BUILDING, WINNIPEG 


GUNN, ROBERTS AND Co. 


Chartered Accountants > 


MONTREAL * TORONTO ° 
CALGARY » VANCOUVER 


CHATHAM 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN’S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto ® Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Halifax, Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 
Ottawa Toronto 
Rimouski Sherbrooke 
Edmonton Calgary 
Associated International Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 
Vaneouver 


Quebec 
Halifax 
Winnipeg 


Montreal 
Charlottetown 
Kitehener 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. BE. BARKER, C.A, — LICENSED TRUSTEE 


TORONTO BRANTFORD 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St. James St. East 
MONTREAL. Tel.s UN, 1-6325 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 
Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 


VANCOUVER, VICTORIA 
orbs ete 


Affiliated Firms in the United States of 
Australia, Barbados, Belgium, Brazil, yoy, Su 


NASSAU, BAHAMAS 
Mexico, The Netherlan , Panama, "Peru, Puerto witzerland. 


PRICE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HALIFAX 
WINDSOR 


HAMILTON 
VANCOUVER 


READ, SON, WATSON & LEITH 
Chartered Accountants 
Cock & Watson, Leith House, 47 Greshom $t., Londen, £.C.2, 
327 Duckworth Street 
ST. JOHN’S, NEWFOUNDLAND 
Cable Addrests “Chartered” 


lendon Agents: Reads, 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 


| 8 reports from 
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Will There be a Palm-Juice Riot? 


By ARCHER MARK 


CCRA, Ghana—Away 

from the whispers and 
headlines of London, it’s hard to 
see how any serious trouble can 
arise in this steaming young 
nation during the Queen’s visit 
next month (Nov. 10-20). 

For one thing the varied ele- 
ments of opposition to the Os- 
agyefo (Victorious Leader) 
Kwame Nkrumah and his ruling 
Convention People’s Party have 
been thoroughly dampened by 
the recent waves of arrests. 

Only Komala Gbedemah, a 
CPP man himself, has been 


audibly critical and, at the time| 
of writing, it seems it won’t be} 


long before he, too, is jailed. 

Within the government itself, 
the extreme leftwingers could 
conceivably cause trouble. But 
in the strange never-never land 
atmosphere of politics here, it’s 
impossible to make any guesses. 

Among Ghanains generally, 
there’s only one really positive 
aspect of discontent apparent at 
the moment. For all the laws 
that have been passed, for all 
the potential oppression they 
represent, the only fact bother- 
ing any large number here is 
the increase in living costs. 

An average wage runs be- 
tween $40 and $70 a month— 
just enough in ordinary times 
to cover a modest day-to-day 
existence with no frills. With 


the government’s budget last 
spring, this precarious balance 


was upset by taxes raising the 


basic cost of living by roughly 
12%. (The Iron Curtain econo- 
mist who advised the govern- 
ment on the austerity measures 
warned that they should have 
been introduced gradually over 
three or four years, but the 


eager Dr. Nkrumah went whole} 


hog in one bite.) 


As a result, most of the urban 
Ghanains and many in the rural 
areas as well are a little bit 


Archer Mark is present- 
ly touring Africa. 


hungrier, and a lot madder, 
than usual. Given a festive over- 
dose of the local Star beer or 
the nauseous Ghana gin (made 
from palm. distillation), any 
one of them could trigger off a 
major upset through pure aim- 
less rage. 


Needless to say the smart and 
efficient Ghana police and army 
officers responsible for security 
are well aware of this danger, 
and have already taken special 
precautions to make sure that a 
buffer of constables and Young 
Pioneer fanatics will be be- 
tween the Queen and her public 
admirers at all times. 





THE FUSS AND FURORE of 
the preparations for the visit 
underlines an interesting side- 
light to current African devel- 
opment. In effect, the impend- 
ing arrival is providing a neat 
and unnoticed incentive to get 
a lot of the ordinary jobs in! 
the country done. 


Practically every day now,| 
because of the need to impress} 
a delegation, a Queen or a pres- 
ident from somewhere, bands of 
Ghanains are persuaded to do 
some basic building and house- 
cleaning. 

For the Queen’s arrival, for | 
instance, all the grass verges) 
along practically every main 
Accra road have been trimmed, 
edged and weeded by mixed 
volunteer and press gang labor. 


Public sanitation (already su- 


been improved through the re- 
moval of tons of garbage, the 
whitewashing of hundreds of 
buildings and houses—not just 
facades but top to bottom—and 
the washing down of miles of 
open sewers. 


In addition, the need for 
some ceremony with which to 
fete each notable, serves to push 
completion of assorted construc- 
tion projects and applies a 
workable deadline to a variety 
of schemes that would otherwise 


jembassy building. 
perb by African standards) has| 





perish on paper. 


WHAT’S HAPPENING ABROAD 


PEPETETTUUH 
1960 


91 
PEVTTEEGNEE 


STOCK PRICES 


The London market dropped to a 1960- 
61 low early in October, off 20% from 
the high reached in May. The tight 
money situation, discouraging company 
profit figures and labor difficulties in 
iron and steel industries, as well as 
austerity measures to inhibit consumer 
spending, have all played a part in the 
investors’ obviously gloomier view of 


1961 


GERMANY 


Phbge deed 
1960 


future business prospects. 


International tension -has affected all 


European markets. 


The German stock 


market in the spring recouped some of 
the fall from its high in second quarter 
1960. However, renewed uncertainty 
over Berlin combined with the slow- 


down in German 
has caused some 


industrial expansion 
repatriation of U.S. 


investments in Europe, perticularly Ger- 


many. 


In the past two months German 


stock prices have lost all their advance 
of the previous 12 months. 


1961 


Domestic problems over Algeria and 
general uneasiness in Europe have sub- 


dued 
stocks. 


investors’ 


interest in French 


The decline from June’s peak 


has not been as steep as in Germany 
and prices for the last few weeks have 


fluctuated in a narrower range. 


The 


outlook for a continuation of the recent 
rate of expansion in France and some- 
what easier money have stopped the 
stock price decline, at least temporarily. 


PTENLEEUT UL PETERUUGEEE 


1960 
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1961 


Heavy foreign investment in Japanese 
stocks, resulting from the switch of 
investment funds from Europe to Japan, 
created a bullish market in the summer 
and stocks rose to an all-time high. 
Continued balance of payments diffi- 


culties, 


the slowdown 


in economic 


growth and tightening of monetary 
policy, brought the realization that a 
period of consolidation lay ahead. The 
result was widespread selling which 
lowered the index to the year's low. 
To halt the decline, —_ requirements 


have recently been eased 


1960 


1961 


The “Visit us and woo us” 
system pays another useful div- 
idend. The Chinese, for instance, 
are being persuaded to donate| 
the building they erected for 
their exhibit here to the Young 
Pioneers organization, the West 
Germans left behind a supply 
of training films and a projector | 
and promised coaching teams as 
a result of their dual athletics | 
meet in Accra. 

The Americans, busy building) 
an industrial show site, are al-| 
ready feeling the nibbles for| 
aftermath possession of their 
site and buildings. 

Occasionally the process goes 
too far—as in the case when a 
Ghanain official announced 
gaily that the Americans (to 
their astonishment) were going 
to give Ghana their showpiece 


A e bd 


IT’S INTERESTING to note 
here, too, the wonderful assort- 
ment of people involved in 
building African nationalism 
and the ingenious ideas they put 
forward. 

Typical is a wise and witty| 
administrator I talked to this} 
week about the prospects of the 
many Liberation Front groups 
who make Accra their head- 
quarters these days. | 

He is a West Indian who} 
claims Ethiopian citizenship and_| 
Ghana residence. After calming} 
down the usual suspicious ques-| 
tions about arms and insurrec- 
tion (“We use bombs, of 
course,” he said, “but they are 
mental bombs—with rather less| 
of a fallout of bitterness.”), he| 
turned to a key question. 

“Everywhere we are seeking} 
to educate our people. But we 
recognize the difficulty this 
presents—young men and wo- 
men who leave their farms and 
villages, become literate and re-| 
fuse to go back to what they! 
regard as a backward life. 

“So, we are organizing an| 
elite. We are teaching young) 
men to become specialist farm-| 
ers and are building up their| 
prestige as educated scientists. 
This makes them as important 
as the city clerks in everyone’s| 
eyes and persuades the people} 
we need to stay on the farms.” 


4 * A | 








DON’T EXPECT too many| 
parallels with Ottawa or West-| 
minster when reading of Parlia- 
ment in Ghana. It’s a pretty 
casual business in this one-party 
state. In the House during de- 
bate of the new bill to outlaw 
criticism of Dr. Nkrumah and 
to establish a new super court} 
as a star chamber, the minister| 
involved made a_ passionate! 
speech. 

He was interrupted by a col- 
league who observed that he 
was talking about the wrong)! 
bill. 

“That doesn’t matter, 
served airily, 
goes.” 


” he ob-} 


Company 
Reports 





Beverages 


MELCHERS  DISTILLERIES 
LTD., Montreal, net profit increased 
202.1% to $128,596 for year to 
Aug. 31/61. 

Sales were up by 7.5% to $2.4 
million. 

Demand for lower-priced brands 
continued. Profit per case on such 
brands is substantially lower than 
on the medium and higher-priced 
products, Chairman Frederick W. 
Roffey says. Competition continues 
to become more acute, he adds. 

Several years ago company de- | 
cided to increase inventories sub-| 
stantially, in order to enter export 
market. In past year it acquired an | 
interest in a Nassau, Bahamas, | 
company, Glen Distillers Ltd. Glen 
was appointed sole distributor of 
company’s products in U.S. In-| 
creased net profit for past year) 
includes profit resulting from 7 
export business. 

Inventories of $3,479,745 at Aug. 
31 were up 17.7% from a year 
earlier. 

One new rye whisky brand was 
placed on the market. 

INCOME ACCOUNT 


Years Ended Aug. 31: 1961 1960 
Sales $2,410,752 $2,243,304 | 
Net earnings 415,131 286,369 
Less: Deprec. 110,094 122,326 
Bond interest 91,941 93,480 
Income tax ... 84,500 
Net profit 128,596 
Less: Pref. divds. 75,000 
Surplus for year 5 
tDeficit. 


Earnings per Share and Dividend Record: 
Before partic.: 
Preferred .....ce+e 
en. 6 oe ooe5ee 
On partic. basis: 
Preferred ...sees 
Common ...-seecs 


42,563 
75,000 
132,437 


Shares o/s as at Aug. 
6% pref., $10 par ee es 
Common, n.p.v 2,500 

BALANCE sikeT—MAIN ITEMS 
As at Aug. 31: 1961 

Cash $87,109 

Inventories -» 3,479,745 
Total curr, assets .. 4,229,243 

Fixed assets* . 1,565,747 
Total assets ....... 5,880,358 

Bank loan . 1,300,000 
Total curr. Hab. ... 1,760,904 

Funded debt 

Capital stock 

Surplus 
*After depr. of .. 

Working ¢apital 


1,178,454 
os 1,814,867 1,706,914 


2,332,139 


“What I said still) |- 


28,000 
* 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Owen Sound e Walkerton 


Collingwood @ 


@ VANCOUVER 
PRINCE GEORGE 
EDMONTON 
TERRACE 
KITIMAT 


Chartered Accountants 


A. P. GARDNER & CO. 


MONTEITH, MONTEITH, RIEHL & CO. 


Chartered Accountants 


OSHAWA AJAX 


STRATFORD 


e Certified Public Accountants 


ELIOTT, YOUNKIE & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 

EGLINTON AVENUE EAST 

12, CANADA 


CABLE ADDRESS: “AUDITORS” 


191 
TORONTO 


TELEPHONE: HU, 7-1558 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton Burlington 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


@ Patent Attorneys 


Fetherstonhaugh & Co. 


PATENTS & TRADEMARKS 
70 GLOUCESTER ST., OTTAWA 600 UNIVERSITY AVE., TORONTO 
CANADA CEMENT BLDG., MONTREAL HALL BUILDING, VANCOUVER 


ALAN SWABEY & CO. 


Patent Attorneys 


Room 806, 1117 St. Catherine St. W. Montreal 


e Barristers and Solicitors 


LANG, MICHENER, CRANSTON & RENWICK 
BARRISTERS, SOLICITORS, ETC. 
Bank of Montreal Building 50 KING STREET WEST, TORONTO 


D. W. LANG, QC. R. A. CRANSTON, Q.C. 
D. A, LANG J. A. RENWICK 
J. H, O, PEPPLER 1. A. McEWAN J. L. C. JENNER 


Cable Address: “LAMER” Phone: 368-2931 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, O.C. lan $. Johnston, Q.C. 
Matthew Sheard 


R. W. $. Johnston, Q.C. 
Strachan Heighington 
80 KING ST. WEST 


TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 
Canada Life Building, 330 University Ave., Toronto 1, Canada 


HON. SALTER A. BAXDEN, ac. W. R. WEST. ac BEVERLEY MATTHEWS, Qc, 
WILLIAM ©. TERRY, Q.C. JAMES W. WALKER, QC, J. W. BLAIN 
JOHN H. C. CLARRY ALEX. BISSETT Qe DOUGLAS G. 3 E 
GORDON WALDIE W. STRUAN ROBERTSON JOHN W. BROOKE, QC, 
GERALD F. HAYDEN JOHN B, LAWSON WILLIAM R. LATIMER 
GEORGE D. FINLAYSON DONALD F. SIM PATRICK H. VERNON 
DONALD G, BEATTIE MARY A. HAFFA MICHAEL B. JAMESON 
DONALD 8 MACDONALD DOUGLAS K. LAIDLAW DOUGLAS ANDISON 
GARTH MANNING PETER G. BEATTIE GRAHAM D. WORLEY 
WILLIAM 0. FRANCIS 
COUNSEL 
FRANK MeCARTHY, Q.c. HAROLD G, FOX, @.C, 
JOHN J, ROBINETTE, QC. 


Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto 


MICHAEL CROGHAN WILLIAM R. MAXWELL 


PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 
LL.D. € . &. Drummond-Hay, Q.C. 
R. Hunter, Q.C. 

S$. McEwen, Q.C, 
M. Coghlin 


Isaac Pitblade, Q.C., H 
R. D. Guy, . E. B. Pitblado, O.C. G 
Alon Sweatmon E. Wilson, Q.C. w 
O. S$. Alsaker Y i Ww 
John A. Scollin D Proctor 

R. W. MeMurroy G. H. Lockwood 
W. €. Ireland G. A. Paulson 

A. Erskine ‘Hoskin in, Q.C. (1903-1960) 


395 MAIN ST., WINNIPEG 2, MANITOBA. TELEPHONE: WHITEHALL 2-6501 


H. Bennest, O.C. 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 


BARRISTERS AND SOLICITORS 
J. A. F. MILLER, Q.C, 4 H. THOMSON, @.C. 
R. M. SEDGEWICK Cc. W. LEWIS 
D. CHURCHILL-SMITH J. A. LANGFORD 
TAYLOR MaclLENNAN 


55 YONGE STREET, TORONTO 1 


R V. HICKS, Q.C. 
J WILFRED HEALY 
F G. HAMILTON 


EMpire 6-3533 


Architects and Engineers 


KYLES & KYLES 
mount, ARCHITECTS 


247 JOHN $1. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 
SITE REPORTS 


Appraisers 


Serving 
fs Canadian Business 
the Since 1900 


1260 UNIVERSITY ST., MONTREAL 
38 KING ST. WEST, TORONTO 


CANADIAN 
APPRAISAL 
COMPANY, Ltd. 
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PROFESSIONAL DIRECTORY 
@ Management Consultants 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL — 250 MADISON AYE., TORONTO 


GREGORY & ASSOCIATES 


Management Consultants 


A Complete Service 


212 BLOW BLDG. ‘CALGARY, ALTA, 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineers 


@ Organization Planning 
Operations Research 
Personnel Appraisal 
Plant Location & Layout 


@ Marketing & Economic Studies 

@ Standard Costs — Flexible Budgets 
@ Wage & Salary Administration 

@ Production Planning & Control 

@ Work Measurement & Incentives Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bidg. 810 Royal Bank Sidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


PAYNE-ROSS 


Beh Se Be ee 


management consultants 


TORONTO, 200 University Avenue, EMpire 3-8282 
VANCOUVER, 580 Granville Street, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America and Europe 


ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


507 PLACE D'ARMES, AVENUE 8-5209 
100 UNIVERSITY AVE., 368-8001 


J. EDGAR DION 


Consulting Management Engineers 
1980 Sherbrooke St, West 


MONTREAL, CANADA WELLINGTON 3-5597 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Teronto: 20 Spadina Rd. New York City Mentreal: 640 Cathcart St. 
WA, 4-3381 Sée Paule UN, 6-2477 


GLOVER ASSOCIATES (CANADA) LTD. 


Management Consultants 
TEXACO BLDG., MONTREAL, AY. 8-3223 


T. 0 MEGAS 


Financial Counsel 
TORONTO — CALGARY — VANCOUVER 


Arthur D. Little 


OF CANADA LTD. 
RESEARCH, ENGINEERING 
AND MANAGEMENT CONSULTANTS 


120 EGLINTON AVE. EAST <=. TORONTO 12 HUDSON 7-4114 


DUFRESNE, McLAGAN,. DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for monwtocturing, service and distributing 
operations. Organi ration— Management — Controls. 


DUFRESNE, McLAGAN & ASSOCIATES use. 


Labor Relations and Personne! Administration 
4455 Sherbrecke %. W., MONTREAL © WE. 7-4217 


& 


. DUFRESNE 

. DAIGNAULT 
. McLAGAN 

. DUFRESNE 

. CHARRON 


P.A.MANAGEMENT CONSULTANTS 


LIMITED 
276 St. James St. West 


66 King Street West 
436 Main Street 


MONTREAL 
TORONTO 
WINNIPEG 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Wellington St. West 409 Granville Street 
Montreal 1, Que. Terente 1, Ont. Vanceuver 2, 8.C. 


Member of Association of Consulting Management Engineers, Inc. 


Management Consultants 


$50 SHERBROOKE ST. WEST, MONTREAL 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R. Ferguson 
G. &. Barr 


K. A. Mapp 
J. W. Veir 


H. &. Crate 
T. M. Chase 


P. W. B. Creighton D. L. McClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


R. A. C. Knox 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Squere Buliding 
TORONTO 1 
EMpire 3-9748 
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SELECTED GROWTH STOCKS 


Moore Corp. Sales, Profit 
Higher in Third Quarter 


@ Nine months’ net down slightly . . . 


@ MB & PR profit up 6.4% this year ... 
By NESTOR 


OORE CORP. says business con- 
tinued to improve during the third 
quarter, and the outlook for 1962 and 
the longer term is good, in reporting a 
4.7% year-to-year gain in third quar- 


ter earnings. 


The increase failed by a narrow mar- 
gin to offset a decline in the first six 
As a result earnings for the 
first nine months this year are slightly 
lower at $9,068,632 ($9,098,221 
year), equal to $1.36 per share ($1.37). 

Better business conditions during the 
third quarter lifted net to an indicated 
$2,865,394 ($2,737,575) or 43c per share 


months. 


(41c). Earnings gains were 


in both the second and third quarters, 
drop from a year ago in 


after a 5.7% 
the first three months. 


Indicated sales for the third quarter 
were $40.2 million, 6% ahead of $37.9 
million last year. Sales were 4.3% bet- 
ter than a year earlier in the preceding 
three months but showed a small de- 


crease in the first quarter. 


As a result of the third quarter’s im- 
provement, volume for the first nine 


months rose 3.2% over last 


$118.9 million ($115.2 million). 
Increased rate of activity seems like- 
ly to continue for the balance of the 
Chairman W. N. McLeod and 
President T. S. Duncanson say. If the 
3% year-to-year gain in sales so far 
continues for the balance of 1961, vol- 


year, 


ume for the full year could 


to $160 million, exceeding 1960’s record 


of $155.5 million. 


Company is also expected to report 
an improvement on last year’s net of 
$12.9 million ($1.94 per share). 
dividend was recently increased to $1 


per share from 80c. 
Profit per sales dollar is, 
getting smaller. 


first quarter (8.4c). 
selling and administrative 
amounted to 82.1% 


however, 
For the third quarter 
it is indicated at 7.le (7.2c last year), 
compared with 7.8c in the preceding 
three months (8.1c) and 7.9c in the 
Manufacturing, 
expenses 
of sales in the first 
nine months (81.8% last year). 


Commenting on 


last 


recorded 


could rise 21% 


year to 


be close year. 


Annual 


during the quarter. 


sales, 


MOORE CORPORATION LIMITED 
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INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 

‘ the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and an — Monthly ranges 
for the curren 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





R. G. BAKER, eeerenes, 
to be 
Campbell, Belleville, 


L. R. BARRETT, assistant accountant, 
Charlottetown, to be accountant, Camp- 
bellton, N.B. 

L. W. BILDSTEIN, to be assistant 
accountant, Lloydminster, Sask. 

J. R. BLACKBURN, formerly manager, 
544 Columbia St., New Westminster, B.C., 
| to be a superintendent, head office, To- 


ronto. 

WwW. H. CAMPBELL, an _ assistant 

accountant, Whitehorse, Y.T., to be an 
Douglas & Cor- 


assistant accountant, 
anes Victoria 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not antici, ing its 

wth beyond the immediate present. 

her factors such as rate of growth 


INew Staff Appointments Commerce-Imperial Bank 


Spain, Trinidad, to be manager, Yonge & 
a Toronto. 

B. IBBOTT, assistant accountant, 
Main & High, Moose Jaw, to be account- 
ant, lith & McIntyre, Regina. 

G. M. JABLONSKY, formerly assistant 
accountant, Campbell River, B.C., to be 
assistant accountant, 459 Baker ” Street, 
are, Bc. 

R. J. LAIDLAW, assistant accountant, 
450 Baker Street, Nelson, B.C. to 
accountant, Castlegar, B.C. 

. D. LUSKIN, to be assistant account- 
ant, Eglinton & Victoria Park, Toronto. 

W. H. MacKINNON, to- be assistant 
soasue tant, King & Germain, Saint John, 


G. A. MATTHEWS, assistant accountant, 


be | K & Saint J N te be 
ing Germain, zon, BB 


be assistant account- 


H. , 
ant, Charlottetown. 

yi & . accountant, Dart- 
mouth, N.S., to be accountant, Summer- 
side, PEI. 

D. J. GRIFFITHS, an assistant manager, 
214 St. James St. W., Montreal, to be an 
assistant manager, 265 St. James St. W., 
Montreal. 

R. F. HENTHORN, an assistant man- 


ager, Jasper Ave. & 100th, Edmonton, te Gran 
Spain, Trinidad, 


ee Ww. MIDE, 


¥. w. manager, Port ef 


accountant, ith, N 

I. B. NICHOLSON, to = accountant, 
Wharncliffe Road, London, Ont. 

G. L. PREST, nee) Dalhousie and 
Queen, Brantford, Ont. be assistant 
manager, ket and Dainousle, Brant- | 
ford, ot 

G, RIVERS, to be assistant account- 


om Dresden Ont. 
. & accountant, Williams 
Lake, B.C., to be an assistant accountant, 
ville & Robson, vanessa, 
W. TALBOT, to be assistant account- 
“ane Main and and High, Moose Jaw. 


the 
Moore, the chairman and president state 
in their quarterly report: 

“The use of specially designed busi- 
ness forms for a broad range of pur- 
poses is accelerating every year. 
growing automation of business pro- 
cedures through a wide variety of busi- 
ness machines requires steadily increas- 
ing quantities of the many types of 
forms which this company is particu- 
larly well-equipped to supply.” 

Moore stock came under pressure re- 
cently, dropping from its high for the 
year ($6314) to below $50. The drop 
was attributed to indications that In- 
ternational Business Machines would 
be entering the business forms field in 
a bigger way (FP, Oct. 14). 

At recent market price of $4958, com- 
mon stock is 50% above UV level ($33), 
before reaching OV level 
($60). Price fe 25.6 times 1960 earnings 
of $1.94 per share. 
indicated annual dividend rate of $1.00 
per share. Price this year has ranged 
between a high of $6314, a low of $44. 


* * 


Yield is 2.01% at 


acMILLAN, BLOEDEL & POWELL 


RIVER LTD. has reported a 33% 
jump in third quarter earnings over a 
year ago, to put net for 1961 to date 
6.4% ahead of last year. At mid-year, 
earnings were down 5.4% from last 


Third quarter net amounted to $7,- 
554,829 ($5,668,113 last year), equal to 
36c per share (27c). 
higher at $79.1 million ($75.3 million). 

Chairman J. V. Clyne says that there 
was no marked change in the volume 
of shipments of company’s products 


lar was the most important factor in 
accounting for the increase in dollar 
The U. S. dollar was worth just 
over Cdn. $1.03 during the latest period 
compared with Cdn. 97c a year ago. 
Latest quarter’s profit also reflected 
certain non-recurring items (the amount 
was not stated), including gain on sale 


Hamu 
be c. WILLIAMSON, formerly assistant 


This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 
This series does not constitute a recommendation te buy. 


of investments. Company also had a 
lower average rate of income tax due 
to offset of profits of a subsidiary against 
losses in previous years. Income tax in 
the latest period was $8.1 million ($6.9 
million last year). 

For the first nine months, MB & PR’s 
net was $19.7 million ($18.5 million last 
year), equal to 95c per share (89c). 
Sales and operating revenues were up 
1.2% at $222.8 million ($220.3 million). 

Based on these results, profit for the 
full year should show a satisfactory 
gain over 1960’s $1.18 per share. Net 
rose in both the second and third quar- 
ters over the preceding three months 
and FP estimates that for the full year 
it could be close to $1.30 per share. 

Referring to market conditions, Chair- 
man Clyne says newsprint and pulp 
sales are satisfactory. Industry produc- 
tion of newsprint for the first nine 
months was up 0.1% over last year, al- 
though shipments were down to all mar- 
kets except the Canadian market (total 
shipments were off 0.5%). 

Production (up 3.7%), domestic con- 
sumption and exports of wood pulp were 
a higher than a year ago for the first eight 
months. 

Sales of all forms of building prod- 
ucts continue to be slow, 
Clyne states. 


outlook for 


The 


interest has not been disclosed yet. 
Sales were 5.1% 


of 100,000 tons annually. 
Stronger U. S. dol- 


level ($27). 
earnings of $1.18 per share. 


of 75c per share. 


$155s. 


MACMILLAN, BLOEDEL AND POWELL RIVER LIMITED 
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How to Read Nestor’s Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term .growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments, 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request, 


and investment quality will also enter 
into the comparison an investor will 
want to make. 

Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV leveis 
also permit judgement as between one 
stock and another, They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


TUCKER, to be accountant, Vie- accountent, Ottawa 
ton + Cemtre, Niagara Falls, Ont. ee 
WARRENDER, accountant, Port M. G. 
Alberni, B.C., to be manager, Dawson, inapeaee, head office Toronto, 


assistant manager, t 
NC WETTERGREEN, assistant Gertie, Ont. 
ponents ieedminater Sask., to be J. MOGAN, accountant, 
acountta, Estevan, Sask s., 
oe to be accountant, New | & Rink 


w. NELSON, 
Head Office, Toronto, Ont. 
to my representative, London, England, to G,. K. SMITH, 
be accountant, Dalhousie ‘and Queen, | 530 Queen St. 
Brantford, Ont. to be accountant, 

R, M. ATKINSON, assistant accountant, Soules, Ont. 
Lakeshore & 8th (New Toronto), Toronto, A. 
to be assistant accountant, 304 Bay St. 


Sault Ste. 
Sherman & 


Colony. 
BASANTA, accountant, 2896 Dun- R. BRAND, to 
. W. at Mavety, Toronto, to be we King & Jarvis, Toronto. 
Wilson & Alliingham, Toronto. 
. BEAUDRY, to be accountant, 
Omners, Que. 
v> . BERRY, to be an inspector, head I, A. FERG 
ottice, “Toronto. 
R. B. BRYSON, an assistant account- 
| ant Water & Hunter, Peterborough, Ont., B. E. 
| to be accountant, Bowmanville, Ont. 
J. D. COLLINS, to be assistant eeamuat Ont, 
ant, Lakeshore & Sth (New Toronto), To- 
Gh GAINES, an esristant accountant, | _ R.” S, 
Market & Dalhousie, Brantford, Ont, to | Queen & Spadina, Baty 


manager, Winnipeg, 


countant, Wil 
GEN 


Chairman 


MB & PR is participating in a pro- 
posed $30 million pulp and paper mill 
to be constructed at Mont Gambier, 
South Australia. Extent of MB & PR's 


The mill, to be operated by Harmac 
Australia Ltd., will have an initial capa- 
city of 62,500 tons of paper and paper 
board a year, with ultimate production 


At recent market price of $17%, com- 
mon stock is 49% above UV level ($12), 
could rise 51% before reaching OV 
Price is 15.1 times 1960 
Yield is 
4.19% at indicated annual dividend rate 
Price this year has 
ranged between a high of $18, a low of 


& Campbell, | 


36 Pine St. 
Tiensnine. Ont., to be seecager, George 
Peterborough, On 


IN, to be i inspector, | | 


November 4, 1961 





| 


an assistant accountant, | 
Marie Ont., | 
arton, | 


| 


BARRY, to be manager, business 
andes department, regional office, | 


be an assistant ac- 


W. H. FAULDER, an assistant general 
to be an assistant 
general manager, head office, Toronto, 

USON, assistant accountant, 
Yonge & Sheppard, Toronto, to be ac- 
m & Lady York, Toronto. | 
E, to be an assistant ac- 
countant, Market & Dalhousie, Brantford, 


G. W. GOINGS, accountant, Taber, 
Alta., to be be eng. Caapiyies. Alta. 
accountant, 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


@ Management Consultants 


H. S. GELLMAN & CO. LTD. 
SYSTEMS CONSULTANTS 
@ Computer Feasibility Studies @ Computing & Data Processing Services 
@ System Design & Installation @ Mathematical Analysis 
@ Programming @ Simulation Studies 
481 UNIVERSITY AVE., TORONTO 2 — EM. 4-4247 


e Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 
Labor Relations - Economic Surveys 
376 DU ROI EST QUEBEC aes 
Telephone: LA, 2-2709 


|e Consulting Engineers 


Stadler Hurter 


International Ltd. 
DESIGNERS AND CONSULTANTS 


Industrial © Commercial © Municipal © Precess © Power 


SEN 
~ 1501 ST. CATHERINE ST. W., MONTREAL 


NEW YORK @ MEXICO CITY @ STOCKHOLM @ PARIS @ ZURICH 


Sir Alexander Gibb & Partners 


Consulting Engineers 


Partners in Gibb, Underwood & McLellan 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 
ROADS @ AIRPORTS @© WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 
TOWN PLANNING 

Ottawa Vancouver 


Winnipeg 


Toronto 


Calgary Regina Saskatoon 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works e Sewerage Works & 
Municipal Engineering e Docks . 


Land Surveying 
317 Barlet Bldg. 


Drainage 
Bridges 


Windsor, Ontario 


acres 


CONSULTING ENGINEERS 


ZN 


H. G. ACRES & COMPANY LIMITED NIAGARA FALLS tosente vancouves 


F. J. WILLIAMS ASSOCIATES LIMITED 
CONSULTING ENGINEERS 


Specialists in Northern Design—Access Routes, Petroleum Handling, 
Utility Services and Mechanical Trades, 


927 LAKESHORE ROAD, NEW TORONTO — Clifford 5-3481 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


C. €. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


C. D. SCHULTZ & CO. LTD. 


325 Howe St., Vancouver, B.C. 
MU 4-7335 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of Is- 
dustrial Wastes. Town and Regional Planning. Harbours and Marine Works. 


Terente, Ont. Ottewe, Ont. Helifox, N.S. St. John's, Nhid. 
3089 Bathurst St. 46 Elgin St. 513 Barrington St. 191 Water $. 


RACEY, MacCALLUM 
AND ASSOCIATES LIMITED 


CONSULTING ENGINEERS 


CIVIL = MECHANICAL = ELECTRICAL —- INDUSTRIAL —~ APPRAISAL 
TORONTO MONTREAL OTTAWA 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 
Reports °* Designs * Supervision 
CIVIL, STRUCTURAL AND MECHANICAL ENGINEERING 


Ottewa Helifex 
93 


Toronte 
46 Elgin St. ?.0. Bex 


3089 Bathurst St. 


L.H. Scuwinot & Co. Limitep 


ENGINEERS 
MECHANICAL ¢ CIVIL © ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO f 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL © ELECTRICAL © MECHANICAL ¢ STRUCTURAL 
BRIDGES © HIGHWAYS REPORTS © ESTIMATES © DESIGN © SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA. REGENT 1-8521 
























MERTON 
DAUR eu ai 


Public Utilities 


CANADIAN POWER & PAPER 
| SECURITIES LTD., Montreal, net 
| profit of $189,374 for year to July 
| 31/61 was down 0.3% from previous 
| year. 
| Surplus realized of $122,700 on 
| portfolio transactions was transfer- 
l red to investment reserve. 

Net liquidating value per share 
of $11.20 at July 31/61 was up 10% 
from $10.18 a year earlier. 

Based on market value, funds at 
July 31/61 were invested: 9.6% in 
| bonds and debentures (7.6% previ- 
}ous year); 54.7% (55.8%) in prefer- 
ired and class A stocks; and 35.7% 

(36.6%) in common stocks. 

By industries, breakdown at July 
31/61 was: 54.9% in public utilities 
(554% previous year); 20.6% 
(15.9%) in oil and gas; 14.2% (17.8% 
in pulp and paper; 4.3% (3.1%) in 
textiles; 15% (nil) government 
bonds; 1.0% (1.5%) in real estate; 
0.1% (0.6%) in mining and smelting; 
and 3.4% (5.7%) miscellaneous. 


Pension Plans 







Estates Analysis 


Employee Benefit 


Plans 
THE CANADA LIFE 
ASSURANCE COMPANY 


320 UNIVERSITY AVE 


TORONTO 
4 eA 








ANNOUNCEMEN 


ROBIN HOOD APPOINTMENTS 








JOHN TATAM 


CHAS. RITZ 


Ritz, President of Robin Hood Flour Mills Limited, has been elected Chairman 
of the Executive Committee of the firm's board of directors. Mr. Ritz, born in Mitchell, 


Chas. 


Ont., is one of the leaders of the North American milling industry. He began with 
Robin Hood in 1910 as a stenographer ot Moose Jaw, Sask. In 1931, he became 
general manager and in 1938, he was elected President of Robin Hood. 

John Tatam, formerly Executive Vice President of Robin Hood, has been elected 
President and chief executive officer replacing Mr. Ritz. Mr. Tatam has been in charge 
of sales for Robin Hood since 1954, and has been a director of Robin Hood since 
1955. George H. Mclvor, C.M.G., is Chairman of Robin Hood's board of directors. 























NEEDCO 
COOLING SEMICONDUCTORS LTD. 


Common shares 





















The foremost Canadian Electronics 






Company in the field of 







Thermoelectricity 
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H.C. FLOODZ 
yy’, 





€C0. LIMITED 


: 620 St. James Street Woast 
MONTREAL 3, QUE. © Victor 2-4871 


H. C. FLOOD & CO. LIMITED, 
Investment Dealers, 

620 St. James St. West, 
Montreal, Que. 


Without obligation, please send me information on 
Needco Cooling Semiconductors common shares. 





Public utilities holdings consisted , 
largely of shares of Power Corp. of | 
Canada, the oil and gas holdings 
largely of Canadian Oil Cos. and 
Trans-Canada Pipe Lines Ltd. 
shares, while the pulp and paper in- 
terests were largely in shares of 
Bathurst Power & Paper Co. 

Directors are considering refund- 
ing of the $2 million 334% deben- | 
tures which mature Jan. 2/62, 
President W. A. Arbuckle says. 

INCOME ACCOUNT | 





Years Ended July 31: 1961 1960 
Net earnings ......... $265,874 266,948 | 
Less: Interest .. 75,000 75,000 | 

Income taxes 1,500 2,000 | 
Net profit .... 189,374 189,948 | 
Less: Com. divd 116, 390 116,390 | 
Surplus oats 2,984 73,558 | 
Earnings per Share and Dividend Record: 

Com.: Earned $0.32 $0.32 | 

PE Sotssiy) 0.20 0.20 

Shares o/s as at July 31: 

Common, n.p.v. 581,952 581,952 | 


BALANCE SHEET—MAIN ITEMS 





As at July 31: 1960 | 
Cash & rec’bis. ..... $9,165 | 
Mkt. securitiest 5,736,727 | 

Total assets . 5,746,617 | 
Accts. pay., etc, 25,28 124,440 | 
Funded debt .. 2,000, 000 2,000,000 | 
Capital stock .... 2,935,638 2,935,638 
Earned surplus ...... 759,523 686,539 

+Market value ,,,. 8,522,273 8,041,808 
Net assets per sh. ... $11.20 $10.18 


| ees 


| 
| e 
Oils 

CANADA SOUTHERN PETRO- | 
LEUM income from oil and gas | 
sales and other sources in year 
ended June 30/61 was $432,523, com- 
pared to revenuc of $220,483 in pre- | 
vious year. 

President- J. W. Buckley reports 
that to date 28 wells have been 
completed on company’s land inter- | 
ests in the Boundary Lake field. 

Company has a 5% interest in the 
Arctic Islands deep drill work now 
underway and managed by Dome 
Petroleums, 


CONS. BALANCE SHEET—MAIN ITEMS 
As at June 30: 





BINGE, sescueetcenscecessé 272,074 $570,622 
SED, reo sets gb aes 96,109 411,737 

Total curr. assets .. 1,128,003 1,535,676 
Long-term rec, ...... ee 500,000 
Investments .......... 537,551 625,390 
Permits, leases, etc. .. 3,290,091 3,348,982 
Explor., etc., exps. .. 5,161,342 4,509,155 
Land, bldgs., equip.* . 214,669 298,592 

Total assets ........ 10,331,746 10,817,795 

Total curr. liabs, .. 80,068 115,875 
Long-term debt ..... 73,833 160,073 
Capital stock ........ 6,247,306 6,247,306 
Capital surplus ...... 9,034,582 9,034,582 
Less: Prop. aband. .. 3,476,987 3,069,689 

W/d invest, sub. ... 1,627,056 1,670,352 

*After deprec. of .. 136,004 425,996 
Working capital ..... 1,048,025 1,419,801 


Note—Co. is considered to be in an ex- 
ploratory and development stage and all 
expenditures (less income) are capital- 
ized. Gross income for year ended June 
30, 1961, amounted to $432,523. 


Mining 

CHROMIUM MINING & SMELT- 
ING net loss in year to April 30/61 
was $3,887,964, compared to pre- 
vious year’s loss of $185,314. 

Reduced activity in the steel in- 
dustry, and lowered output of 
stainless, adversely affected de- 
mands, Chairman Noah A, Timmins 
Jr., reports. Effect on earnings was 
cumulative, since it intensified com- 
petition and brought about a series | 
of reductions in ferroalloy prices, he | 


adds, | perience as a 


Capital spending amounted to $1,- 
565,431. Capital works in year to 
April 30/62 will exceed $2 million, 
company says. 

Chromium Mining is building, 
with Dominion Magnesium, a 15,000 
kw submerged arc furnace at the 
Beauharnois plant to meet increased 
ferrosilicon demands, A new open 
are furnace has been installed at the 





pally with 
ganization. He also has served previously 
as Toronto manager for La Patrie and for 
Le Soleil. 


Company Reports 





Memphis plant and another 15,000 
kw furnace is to be completed there 
later this year. 

Operating results have improved 
from month to month since be- 
ginning of the new fiscal year, Tim- 
mins says. 


| CONSOLIDATED INCOME ACCOUNT 








Years Ended Apr, 30: 1961 1960 
$ $ 
Oper. profit *1,437,704 1,159,752 
Less: Deprec. ...... 751,434 637,425 
All interest ........ 531,289 475,338 
Pat. rts. & dev. 

exps. W/O ....00 49,328 49,328 
Emp. sav. & pen. 

PUNE ws cscscscccce 138 079 75,682 
Income taxes ..... $29,870 177293 
Provision for 

contingencies .... 1,010,000 os 

Net loss . 3,887,964 185,314 | 
§Credit 
Earned Per Share . $3.39 430.16 
| Shares o/s at Apr. 30:.. 
Common, n.p.v 1,146,650 1,146,650 
| CONS. BALANCE SHEET—MAIN ITEMS 
As at Apr. 30: 1961 1960 
POMS fase cscdcscesccce $74,048 $60,220 
Stores & supplies .. 2,741,047 2,754,835 
Prod. in proc .. 4,552,672 5 589,255 
Total curr, assets . 9,418,401 9,915,992 
Mine: 
Cls. dev., bidgs.s .. 1,051,701 1,068,000 
Smelter: 
Plant, equip., etc.t 4,760,759 4,221,486 
Total assets ....... 15,478 538 15,543,462 
Due bank ......000 7,607,633 4,466,036 
Total curr, liabs. ., 10,914,932 8,101,892 
Contingency res. 1,100,600 sc va ass 
Def. inc. taxes ...e. sae 90,000 
Notes payable 2,400,000 2,400,000 
Funded debt . 392,000 392,000 
| Capital stock . 5 001,000 5,001,000 
Less: Deficit . 4,329,394 441,430 
After depr. of ... 128,521 111,501 
tAfter deprec. of 4,760,759 6,529,409 
| Working capital * $l, 496,531 1,814,100 


Excess of curr, liabs, over curr, assets. 











ANNOUNCEMENT 


TORONTO MANAGER 
LA PRESSE - LA PATRIE 





DAVID O. O'CONNOR 
David O. O'Connor has been appointed 


Manager of the Toronto office of la 
Presse and la Patrie and will represent 
the two publications from offices at 1717 
Imperial Life Tower. He succeeds S, lL. 
Rees, who is retiring after 43 years os 


| the La Presse manager in Toronto. 


O'Connor has had extensive ex- 
representative for both 
French and English publications, princi- 
the McGoey Bros. Ltd, or- 


Mr. 


Active in both church and community 


affairs, Mr. O'Connor is a member of the 
Toronto Board of Trade and the Advertis- 
ing and Sales Club of Toronto, 

(NR em NN AE EL REL 
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YOUR TELEPHONE COMPANY 
CARRIES JUST ONE LINE... 
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and it’s a complete package! 


NOT EVERY BUSINESSMAN NECESSARILY KNOWS 
WHETHER OR NOT HE HAS COMMUNICATION 
PROBLEMS. What many businessmen have discovered 
is the fact that not just some, but a//, of the types of 
communications they need are available from one source 


+». your telephone company. 


Your telephone company has built and maintains 
the most comprehensive communication network in the 
world. It is a vast interlocking complexity of microwave 
and line facilities that literally puts the world at your 


fingertips. 


You can use a small, medium or large piece of this 
network...for any and all communication needs, whether 
it be to speak, write, see or control... for the transmission 
of words, voice, picture or data. 

To "plug in" on this network—whether it be for the 
most complex data processing requirement, or simplest 
teletype installation, even within the same city—call the 
business communications office of your telephone com- 
pany—specialist in one important field only—complete 
communications. 





TELETYPE 








FACSIMILE TELEMETERING 


TRANS-CANADA (SEN Z> TELEPHONE SYSTEM 


Supplying ever-wider horizons in communications ... 


Canada's ten provinces are linked through the facilities of the eight major 
Canadian telephone companies, providing the only complete nationwide 
telecommunications network for every communications need and con- 
necting with telephone companies throughout the continent and abroad. 


The Avalon Telephone Company, Limited — Maritime Telegraph and Telephone 
Company, Limited — The New Brunswick Telephone Company, Limited — 
The Bell Telephone Company of Canada — Manitoba Telephone System — 
Saskatchewan Government Telephones — Alberta Government Telephones — 
British Columbia Telephone Company. 
















BEFORE YOU BUILD FIND OUT HOW VERSATILE 


AP wit & 
BUILDINGS 





MEET YOUR DESIGN NEEDS AND REDUCE COSTS 





Parking shelter: Armco Canopies are 
ideal for everything from drive-ins te 
service stations and supermarkets, 



















Office and plant: Whatever problem you Recreation: Easy-to-insulate Armco Buildings are always comfortable and attractive, Practical: Armco Buildings give you both design flexibility and fine appearance, too, 
encounter in building design, Armco 


will easily solve it at less cost. 






For industrial, commercial or institutional buildings, Armco’s new line of buildings can be as 
attractive or as functional as you wish—at low cost. Armco’s specially designed, factory-produced 
component steel parts and buildings (greatest range and flexibility in Canada) can be combined 
with any building material. Your architect or engineer can easily create beautiful, practical 
structures with Armco buildings. Only Armco (with the exclusive sTEELOX® Panel-Wall 
system) can give you these benefits and still save you so much on construction time, engineering 
and maintenance. And Armco has financing at low cost. Check for Armco in the Yellow Pages. 


TO SERVE CANADIANS, 
ARMCO CREATES THE FINEST IN 















SLY 


Shooting 
with 


CMINORS 



















ARMCO DRAINAGE & METAL PRODUCTS OF CANADA LTD. 





















Negatives blow up to large, 3 $ 211 George S$t., Guelph, Ont. 

sharp prints in black and white, rere on STEEL CONSTRUCTION PRODUCTS | 

or colour. Perfect for travel or Shoplet: Ar Armco comput | 

business, or just plain fun, combine easily with ing Please send me information on:......+.. sone cepeasennlece seevcccce 


materials for different design effects. 











| For illustrative literature on the ! 
Minox Camera write to: ! 
IW. A. Carveth Limited ; 
| 















1901 Youns 44, tasonta, Ont. | DODD cicitheckiad Sbdsdbensccadbeshacacaccaccegneccenedusdes cose 
| Exclusive Canadian distributors € * | 
za BRAH iz EJ ARMCO 9 i 4. Metal Products of Canada Ltd. i Address........ eecesce Occccce Coeocccccccccocoescesoococoocs ooee 











| COBPONY, cccccescccescoccsvecesovbsonioscns voteccecccbocssooceh 


Address .. 
VANCOUVER © CALGARY @ EDMONTON © REGINA © WINNIPEG © TORONTO @ GUELPH © OTTAWA © MONTREAL © QUEBEC © SACKVILLE # HALIFAX © ST. JOHN'S NFLD, ee Eee que que GED cue GD Gum eee» au=s Ga en aeue 
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Will U.S. Impose Quota on Our Oil? 


State Fighting Interior 
On Import Restrictions 


WASHINGTON—Some form 
of U. S. government “discour- 
agement” of the rise in oil im- 
ports from Canada is 
cards. 


in. the} 


the rising imports into 
Puget Sound market where 
Canadian oil mainly displaces 
imports from other countries. 
In an effort to get its attitude 


the 


The Interior Department has); adopted formally by the full! 


mapped out how to do it, but | 
the details remain secret. If the | 
discussions | 


proposals © survive 


administration, the Interior De- 
partment sent its recommenda- 
tions for revisions in the U. S. 


with the State Department, they|oil import program directly to 
will be unyeiled probably about} the White House before circu- 
Dec. 1. |lating them to other interested 
One possibility is a specific) departments. 
quota for Canadian oil either in| It was recognized by Interior 
the form of a voluntary export|that the State Department in- 
quota accepted by Ottawa, or/evitably would try to water 
an import quota imposed by/down its tougher treatment for 
Washington. Canada and for other oil export- 
At the moment, Canadian ou| ing nations, and thus Interior 
comes into the U. S. unhindered} Secretary Udall, a _ personal 


by quotas which all other for- 


eign countries but Mexico face. | 


Major pressure against rising 
Canadian oil imports is coming 
from the Independent Oil Asso- 
ciation of America. 

Chief concern is with im- 
ports into the Great Lakes area 
where Canadian oil is said to 
be largely displacing U. S. oil. 


There is little or no upset over! 


— ae 


ested departments, 


friend of President Kennedy, 
tried his ‘end run” to the White 
House. 

Whether it will work or not, 
remains to be seen. The recom- 


|mendations currently are being 


gone over in detail] in the inter- 


State, and Interior Department 
officials are hopeful they will 
come out largely intact. 


| 


including | 


WILL U.S. STOP THIS | 
UPSWING? 


bbl, 
per day 


An "amicable arrangement" 200,000 
between the U.S. and Canada 

is expected to slow down the 

growth in Canadian crude oil 

exports to this growing, and 


important market, 


In this instance, the State De-] thrown in the way. 
partment is fighting the internal One factor working against | 
U. S. administration battle for| Canadian oil is the coming big| 
free Canadian access to the! trade policy battle in the U. S. 
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LOCAL MOVING... 
con bono LONG DISTANCE... 
OFFICE MOVING . .. 


MOVERS 11 AUSTIN AVE. TORONTO, ONT. 


LIMITED 


to industries complaining par-| ports. Textiles is one example, Agent for North American Ven Lines 


ticularly vigorously about im-|and oil could be another. 


ALUMINUM, ors sis, on 


gauge, any pattern and any shape from stock... 


quickly delivered to your plant as you need it. 


You'll save on costly storage and initial fabri- 


cation. Sales engineers will help solve your 


U. S. oil market. 


Congress. The administration is 


technical problems with experienced advice. 


ALLOY METAL SALES LIMITED 


WINNIPEG 
920 Archibald St. 
LE. 3-1141 


TORONTO 
215 Lakeshore Bivd., E. 
EM. 2-4411 


MONTREAL 
300 Montée de Liesse 
RI. 8-7941 


If the Interior Department, trying to dilute some of the op- 
proposals are watered down to] position to a genera] liberal 
the extent that nothing specific! trade policy by granting favors 
is said about Canadian oil im-| 
ports in the new import policy, 
there still are other ways in| 
which imports from Canada oan | 
be ‘‘discouraged’”’. | 

The department handles the 
administrative arrangements in 
the import program and, as one 
close observer noted to FP, 
“There are plenty of clubs 
around that could be used.” 

Canadian-acceptance of a vol-| 
untary export quota is one idea. 
Another is private, informal 
pressure on the U. S. oil im- 
porters. Still another would 
be administrative roadblocks 


MacMillan 
In Australian 


Pulp Project 


MacMillan, Bloedel & Powell 
River Ltd., Vancouver, will have 
an interest in a proposed $30.2 
million pulp and paper mill in 
south-eastern Australia. | 

The newly-formed company, | 
Harmac Australia, Ltd., will put 
jup a 62,500 ton daily capacity 
paper and board mill at Mount 
Gambier near the border with 
Victoria. 

Ultimate capacity is placed at 
100,000 tons per day. 

The project is expected to pro- 
vide direct employment for over 
600 people, according to Premier 


é : Sir Thomas Playford who made 
Call Mr. Parker Call Mr. Alcorn the announcement to the South | 


as EMpire 4-7495 PArkway 8-5181 Australian Parliament. 


ARE You 
SURE YOUR 

FAMILY IS 
PROTECTED? 


Have you planned your 

Estate so your wife and 

children will be safe... or have you simply 
made a will, and left it at that? 


Think twice! Could your wife administer your 
estate? Does she understand Tax regulations 
and Succession Duties? If she died, how long 
would your children wait for the courts to 
settle your will... until they were 21? What 
would they do until then? 

Think twice, and you’ll realize why so many 
men and women enlist the services of Sterling 
Trusts in the all-important matter of Estate 
Planning. Sterling Trusts is a firm that takes a 
personal interest in helping you. 


[ef print pe book press 


Leonardo da Vinci 


curca 1 SO7 


ff sored addins} Aina Prs aNim 
valet Sew stn4 0 0) ag om 
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THE 


STERLING TRUSTS 


CORPORATION 


tes oy ” 


35 Dunlop St., 


372 Bay St., 
Barrie 


Toronto 





ANNOUNCEMENT 


BANK VICE PRESIDENT 


sin ip cae 


Lreonarbo Da VINCI, artist, engineer, inventor, was one of the truly creative men of all time. Reproduced here are 
original sketches of a leaf, printed by a process of his own, and a press used in this printing operation, 


J. B. CARSWELL 
| It is agnounced that the Directors of The 


Mercantile Bank of Canada have elected 
Mr. J, B. Carswell to be a Vice President 
of the Bank. Mr. Carswell is also a Direc- 
tor of Guaranty Trust Company of Can- 
ado, Bridge and Tank Co. of Canada Ltd. 
and other companies. 


It’s all 
YOURS 


when it’s your own copy of 
The Financial Post: the timely 
comments, the useful news, the 
background reports on markets 
and industries that concern you. 
Get your own copy of the FP. 
Study it in your own time, for 


bain. 


In building fine quality paper-making machinery, Canadian Vickers employ the 


“6 o’clock!... 
time master was home’ 


To add to the joys of home-coming, try this. 
Relax in an easy chair and let the smooth, 
mellow, comforting flavor of ‘Black & White’ 
smooth away the cares of the day. It’s a su- 
perb Scotch Whisky with all the distinction 
and gentleness of Scotch at its very best. 


The Secret is in the Blending 


Black & White Scotch Whisky is blended 
from a selection of Scotland’s finest indivi- - 

eae ’ s : your own gain. 
dual whiskies. It’s famous the world over for ts Conader 16 sanlic Rica 
its distinctive character and unvarying flavor. 2 years 


Distilled, blended and bottled in Scotland. Elsewhere: $9 yearly; $16 for 
2 ; : 2 years 
Available in several sizes. " 


ay 3 MAIL THIS COUPON TODAY: 
BLACKE WHITE | 


SCOTCH WHISKY 
“BUCHANAN’S” 


creative skills and manufacturing experience of engineers, designers, and crafts- 
men whose versatility and imagination place them in the forefront of their 
professions and trades. Only by calling upon the diversified talents of such key 
personnel can Canadian Vickers fulfill their pledge: “If Industry Needs It... 
Canadian Vickers Builds It... Better.” 


Chemical Process Equipment * Industrial Boilers Ships * Hydraulic Machinery 
Special Machinery Equipment ¢ Pulp and Paper Plant * Mining Machinery ¢ Marine Equipment 


3S ANNIYp, 
CANADIAN f £a.* 


Q)IICKERS “Sn 


L/MITED 


Scotch Whisky Distillers 
dames Buchanan 4 Co, Lid. 


By Appointment 
to Her Majesty The Queen 


The Financial Post, 

481 University Ave., Toronto 2 
Please enter my subscription for 

(j one year, ( two years, and start 
sending FP immediately. 


© Send bill © Cheque enclosed. MONTREAL * TORONTO 


MEMBER OF THE VICKERS Group 
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Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. By Kippen & Co. Inc., Montreal 
Ltd., Toronto) Bid Asked 
a Anglo Canadian Tel. 41.00 43.00 
October 27, 1961 British Newfoundland .... 2.25 
Brinton Peterboro Carpet . 
CORPORATIONS Bid Asked| CPR. preferred 


All-Canada Bowling 2. Consolidated Oka Sand .. 
Alexander Buildin 


Bid Asked 
* Nickel L bo 
8 


3 


1.75 Gateway 
ae lenburk 
21.00| Glencona 
wees Glen Ech 
43.00 G Harker 
wee Grd Label 
sees Gélaimaq 
240.00 Goldyke i 
8% Gov Gold +6) 
+++. | Hallman i 
Hot Min 1) 
Hornfit ® 
Hubert L 2 
Hucamp 38 
Independ 6 
Ind Mt 
Inmont C 
Jamaican 
vee Jean L 
eeee Jerome 


1. 
35. 


was i tree So was 


& 


7 Dupuis Freres pfd. ....... 
i Dom, Linseed units 

Eastern Can. Svgs. & Loan 

Gt. Brit. & Can. com. .... 
Do. pfd. 

Guar. Co. of N.A. 

Imperial Chemical Indust. 

Jenkins Bros, 

La Prevoyance 

Mtl, City & Dist. Svgs. 

New Brunswick Telephone 
Northern Telephone pfd. . 

Pacific Gas Transmission . 

Phillips Electrical 

Robin Jones & Whit. com. 
Do, pfd. 

Stanfield A .. 


oo 


British Newfoundlan eee 
Calgary Power 4% pfd. .. 
Cdn. Admiral Corp. ...... 
Cdn, Canners “B” 
Cdn. Corp. Management .. 
Cdn. Foreign Secs. ........ 
CGE. ptd. 
Capital Wire Cloth 
Clairtone Sound Equipment 
Cawthra Apts. ..... oe 
Commercial Finance 
Concourse Building 
nee Clark 6% pf. ... 
Debentures & Secs. pfd. .. 
Dominion Linseed Oil units 
Essex Packers Ltd. pfd, .. 
Do. com. 
Gillette Pool Products 
Goderich Elevator 
Granite Club 
Gt. Brit. Can. Inv. 5% pfd. 
Do. common 96 
Hart Battery (1957) units . 
Industrionics , 
Ingersoll Machine 4% pfd. 
Do “B” 


w 
-_ 


Oklend 
Orofino 
Pacemkr 
Pascalls 

Pax Nw 

foner" | _— 

rudent ——— St. John’s, Nfld. 

quae : ; Now, the new Nova Scotian has a 160-room air-condi- : 

Rand Mi A ES EEE ae tioned extension to make this hotel the most modern ~ THE CHARLOTTETOWN 10 rooms 
econ CS in the Maritimes. New spacious convention facilities ... Charlottetown, P.E.1. 


Nipiron 
$ | A 
ce | ova SCOTIAN hotel | HR SN OTS, 


N Offset 
Normar 

Penelpe 30 Montreal, Quebec. 

Pickering 6 , (Operated by Hilton of Canada Ltd.) 

Rich j i i i 

Richgrp 24 . make this 325-room hotel ideal for business or con- CHATEAU LAURIER 650 rooms 


Oceanic 
Br Pt 11280 130 | ee your host in HALIFAX NEWFOUNDLAND HOTEL 140 rooms 


KaeSSSKRoB loa =: SoBazB 
SRaRSSSSSRSSSSSSSSSSSESSSSa: 3833S 
ssbese Saxsus.8 
FSSSSSSSRS 


ASerowe 
Sas adnus-wrease aawshnuwinew 


= : vention use. Ottawa, Ontario. 
Rugged The modern decor of the Nova Scotian provides THE FORT GARRY £68 rooms 


Russett 3 5 ~*~ : ‘ : : 
Sheldon 1! : radio and TV in every room. For convention meetings, Winnipeg, Man. 


ane 7 ‘ - its salons accommodate groups as small as 12—or as 
Slad Qu ; ip large as 800. Parking facilities available. THE BESSBOROUGH areas 
Slate By ’ . 7 a Saskatoon, Sask. 

ane Det 8 1 Your wife and children can join you at the new Nova 
Starlight 4 Scotian at a very low cost on our special family plan THE MACDONALD 600 rooms 
Sullie 30 2 js rates. All of you will like the Maritime dishes and the Edmonton, Alta. 

Sunbear 12 | . hospitable service. JASPER PARK LODGE 650 guests 


wSSS8Ruo8 





5338s ezeuse2 
Summum 


Trust General du Can, pfd. 3 


Unlisted Mines and Oils 


Approximate quotations 3.30 p.m., Oct. 
30, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price, a dagger (+t) a decrease in price. 

Bid Asked Bid Asked 

an 1 : c Al eet 2 3 Talismn 
ta Cn r 10 120 Th t i : 
. to. —” The Nova Scotian is connected by an arcade with the Jasper, Alta. 

Gent Hit *7h 0 ae ll , Canadian National Station, saves taxi costs, lets you eter he ee 
Cent Min 2) 3)/ Manecho 3 U Cobit v use every minute of your time. HOTEL VANCOUVER 660 rooms 
Chellew 235 3 Marchnt U Ridge | 4 : Vancouver, B.C 
Clinger 1j Mr Bird Ungav C : . ° oe 
Clix 3 Mat Can Viking Write, wire or telex today for reservations. (Joint CN-CP management) 
Columbr 1 | Mat Yel Wadge , 
Comstk 11 q set . Watson 7 
Con Cop °16 } uaig Wesley : 3j j be Reservations 
peg ma maw 5: : wen at, ’ ; : For illustrated literature, i et. can be arranged 
Con Hrp_ : Miles RL W Wasa a floor plans, etc., write or wire es by any Canadian 
Con Pnt f r Mirado Y David 116 Mr. R. S. Pitt ; ax, National 
Cordell Montco ; OILS rR. S. Piet, P : ’ Ticket Office 
oa 5 ae — ~~ ea = yo Manager, Nova Scotian Hotel, as = Tne in most major 

ra Murky g § io wts * : s ~ - 

Croyden Murmac Cn Sp 1500 1550 Halifax, N.S. Canadian cities. HOTELS 
Daniel § | Nasco : GS Grs 7 R 
Dayjon Nt Mal Harvest 6 7 
Derlac : 5 | Nw Aug Int Hel {260 280 
Despina | N Isco 3 N Surp 20 30 
Destrad Nw Met O Smoky ‘*1 1} | 
Dunvegn 3 | N Rdwd : : Paige P 3 10 | 
East Lun N Walcor ‘ P Dover 10 
Nicoba 2 Phoenix 47 50 
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a 
Pars 


Abino 

jo WEB. cccceee Aconic C 
Jenkins Bros. Ltd. wees Do vt 
Lambton Golf eve Advance ft 
Laurentide Fin, wts + Alexanda 
Lord Simcoe Hote] A ..... 80 Am Kirk 
McCarthy Milling A Anabar 
Meadowvale Dev, : Anamaque 
Mindustrial Corp. ° § . Anuwon 
Morrow Screw & Nut Arctic 
Mutual Finance Corp. pfd. --».| Barima 
Nat. Automatic Vending .. 5.5 | Beacon 


3 
9 
6 
5 
5 
5 
2 
3 
5 
1 
7 
2 
Needco Cooling Belfast 3 
5 
1 
6 
8 
1 
5 
4 
7 
2 
2 
2 
3 


~ 
ace 





ae 
ss 


N. Ont. Nat'l Gas 6% pfd. B Jck P 
Northern Tel. A pfd. ..... Bour C 
Do. B pfd. .. eve Bracema 
Do. C pfd Bramico 
Northways ....... ° Bright 
N. Scotia L, & P. 4% pfd. Brilund 
Do. 442% pfd B Mcde 
Pacific Gas Transmission . Bruce P 
Park Lawn Cemetery ..... Brunnett 
Pembroke Electric Light .. Camdeck 
Phillips Electrical Camiarn 
Prairie Royalty Camray 
oe Grip & Batten 6% pfd. Cc Rdc 
Robin Jones & Whit. pfd. 
S.K.D. Mfg, 6% pfd. 
Sayvette 
Scott Misener S.S. 
Sharpe Instruments 
Standard Fuel 444% pfd, .. 
Steadman Industries 
Steelman Gas 
Superpack 
Teleflex Limited 
Thompson Paper pfd. 
Toronto Brick 
Toronto Medical Arts Bldg. 
Toronto & London Inv’s. . 


Towers Marts ex warr, ... 35 | 
Do, warr. | 
Triarch Corporation 4 Y 
Union Oil Cda. ’ 
Universal Cooler A pfd, .. ’ . 
B pfd. bate ’ 
Do. com. eos $055 
Van Der Hout oon . 
Waterloo Mfg. ...... oes nek . 
Western Homes . 
INSURANCE COMPANIES 
Cdn. Gen. Ins. ° ‘ er 
Commercial Life 30% p . 
Crown Life Ins. y J 


<2» Reyes 
$855 
AH PRWWOBIN—-INAVASNHAT—AWe 


cnee 
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~ 
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Dom. Life Assce 
Excelsior Life . 
Family Life Insc 

(25% paid) . ° 
Great-West Life Assce. .. 
Guar. Co. of N.A. fully pd. 
London Life .....-..cccsse 


Eases. &! 
383883888 Sssss 
: 3383 3:33 


2: 833- $. 3s 


Manufacturers Lif 
Do.t ee 


oe oe | 
Do.s , ence 
Maritime Life 25% ee c a 
Monarch Life 103. 107.00 | 
National Life . 00 rr 
Prevoyants du Canada .... . , 
Sov. Life Assce, 25% pd. . A . 
Tor. Gen. Insce, ‘ 38.00 
United Can. Shares X 21.00 
West. Life Assce. 25% pd. : sees | 
*Original pledged. Third pledged. | 
tSecond pledged. 4Fourth pledged. 
eUnpledged., 
TRUST & LOAN COMPANIES 


SSS 22RER88 
38 


$33 


British Mtge. & Trust .... 335. ao 
Eastern Trust 43 44.50 | 
Halton & Peel Trust .... . 25.5) 


Centra] Trust ..... eoccece . ehes 
8O 
0 
Ind, Mtge. & Trust ‘ bso 
Nova Scotia e J cone 
Prudential Trust ... 


Waterloo Trust 
Do. rights 


zz machine! 
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If so, SUN LIFE OF 
CANADA has the answer to 
your problem... . because 
you would have a problem if 
your Key Man were to die 
suddenly. Would someone 
else have to be trained for 
the job? Would there be a 
loss of revenue for your firm? 
Would there be a lessening 
of confidence on the part of 
your creditors? 

Simply by taking out a Sun 
Life policy on the life of your 
Key Man, you will be pro- 
tecting your firm and its 
future. Your firm will have a 
sum of money to tide it over 
until a replacement is trained 
and to compensate it for any 
loss of revenue it might 
suffer. Furthermore your 
creditors will have no cause 
for alarm. 


Sun Life also provides 
life insurance coverage 
for sole proprietors, 
members of partnerships, 
doctors, lawyers, 
engineers, accountants, 
architects and other 
professional men. 
Details are yours without obligation 
by just mailing the coupon below 

aah cout letterhead. 
ean Bm & & a 


BSUN LIFE ASSURANCEG 
g COMPANY OF CANADA » 


218 Sun Life Building, Montreal 
I have checked the type of insuranc 
crags that interests me. Without © BORROW OURS. The Xerox 914 costs you nothing; all youpayfor black and white. 4. No adjustments. No wet chemicals to add. The 914 


coverage that interests me. Without 

eens. pel fee woo Seer EB 2 are copies ($105 a month for the first 2,000 copies). You'll be paying is a dry machine. Bone dry. 5. Copies you can use. Every copy is a 

C) Key Man (1) Sole Proprietor . about 6¢ a copy—certainly no more and probably less than you pay __ perfect copy. (in your present calculations, are you adding the cost of 
B= Partnership [() Professional Man E now. And here’s what you'll get: 1. Copies on ordinary paper. Copies copies that wind up in your wastepaper basket?) 

(1) Personal Protection that last as long as the paper lasts. 2. Fast copies. Seven copies a Cali your Xerox representative. Come in and see the 914 Copier perform. 

§ p minute, automatically, by turning a knob and pushing a button.3.Clear, Xerox offices are in principal U.S. and Canadian cities. 
A NAME... precise copies. Anything you can see (colors, too), the 914 will copyin (If our arithmetic doesn’t convince you, the copies will.) XEROX 

ADDRESS 20 MOBILE DRIVE, TOROWTO 16, ONTARIO OF Cameene LASTED 


Be 8% 8 8S oo ee ee 
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Record of 


Bales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 
Government of Canada Treasury Bilis— 
Due Jan. 19, 1962 and April 19, 1962, $120,- 
000,000. Issued Oct, 19, 1961. _Sold at 
yee to yield 2.49% and $98.671 to yieid 
PROVINCIAL 


Board of School Trustees Florencevilie 
Regional School District, N.B. (Guar. by 
Province of N.B.)—5'%4% debentures, due 
Oct. 16, 1962-81, $132,000. Issued Oct. 17, 
1961. Sold at $98.86 to Dominion Securi- 
ties Corp Ltd. A. E. Ames & Co. Ltd., 
Eastern Securities Co. Ltd. and Wood, 
Gundy & Co, Ltd. 

The Hydre-Electric Power Commission 
ef Ontario. ‘Guar. by the Province of 
Ontario)—4%% tnoncallable) and 5% % 
(callable in whole or in part on any in- 
terest payment date on or after Nov. 15, 
1980, at 100 and accrued interest) bonds, 
to mature Nov. 15, 1971 and 1983, $50,000,- 
000. Dated Nov. 15, 1961. Offered at (1971 
maturity) $99.00 and accrued interest to 
yield about 488% and (1983 maturity) 
$99.00 and accrued interest to yield about 
5.32% by McLeod, Young, Weir & Co. 


Ltd., Wood, Gundy & Co. Ltd., Bell, Gou- | 


inlock & Co. Ltd., Securities 
Corp. Ltd., Mills, Spence & Co. Ltd., 
A E. Ames & Co. Ltd., Royal Securities 
Corp. Ltd., Midland Securities Corp. Ltd., 


Nesbitt, Thomson & Co. Ltd., Harris & 


Dominion 


Partners Ltd., Burns Bros. & Denton Ltd., | 


Greenshields Inc., Equitable Securities 
Canada Ltd., Gairdner & Co. Ltd., Coch- 
ran, Murray & Co. Ltd., W. C. Pitfield & 
Co., Ltd., James Richardson & Sons, R. A. 
Daly & Co Ltd., Collier, Norris & Quin- 
lan Ltd., Fry & Co. Ltd., Bankers Bond 
Corp. Ltd., Anderson & Co 
Graham & Co. Ltd., Matthews & Co. Ltd., 
Brawley, Cathers & Co., C. H. Burgess & 
Co. Ltd., Bartlett, Cayley & Co. Ltd., 
Walwyn, Stodgeil & Co. Ltd. and Flem- 
ming & Co 


MUNICIPAL 

Town of Beauport, P.Q.—5™% and 
debentures, due Nov. 1, 1962-81, $325,000. 
Issued Oct. 10, 1961 Sold at $97.15 to 
Grenier, Ruel & Cie Inc., La Corporation 
de Prets de Quebec, J, E. Laflamme Ltée, 
Oscar Dube & Cie Inc., Garneau, Boulan- 
ger, Ltée and L. G. Beaubien & Cie Ltée 


Town of Chibougamau, P.Q.—5'2° and 
6°. 
000. I Sold 


debentures, due No 1, 1962-71, $540, 
ssued Oct. 10, 1961 at $96.02 
to La Corporation de Prets de Quebec 
Banque Provinciale du Canada, Belanger, 
Inc., Credit Quebec, Inc Oscar Dube & 
Cie Inc Grenier, Ruel Cie Inc. and 
J. FE. Laflamme, Ltée 
City of Dorva!, P.Q 
du Nov 1. 1962-81, 
Oct. 10, 1961 Sold 
Interprovincial, Inc 
Protestant School Commission for Mun 
Hudson, P.Q.—5‘- and 5'9° deben- 
tures, due Oct. 1, 1962-81, $117,000, Issued 
Oct. 11, 1961 Sold at $98.57 to Gaston 
Laurent, Inc 
Munitcinality of Village of Beaulac, P.Q. 
if debentures, due Nov 1 1962-71, 
590 Issued Oct, 12, 1961 Sold at 
10 to Osear Dube & Cie Inc 
Township of Dunham, P.Q.—5:+ 
tures, due Nov. 1, 1962-70, $129,500. Issued 
Oct. 12, 1961. Sold at $98.31 to Bell, Gouin- 
loc’: & Co. Ltd 
Town of Listowel, 
tures, due Nov, 15, 
gucd Oct. 16, 1961 


514% 


& 
5 debentures 

$1,750,000 

$91.69 to 


Issued 


at Credit 


of 


Ont. 
1962-81, 
Sold 


514% 
$160.000 
at $98.61 


deben- 


IN THE 


CENTRE 


OF WINNIPEG 


THE CHAR 


Lid, J. Le} 


deben- | 


Is- | 
to! 


F inancing 


Bankers Bond Corp. Ltd. and Royal Bank 
of Canada. 

Town of Whitby, Ont.—5%% and S'2% 
debentures, due Nov. 1, 1962-81, $796,600. 
Issued Oct, 16, 1961. Sold at $096.786 to 
J. L. Graham & Co. Ltd, and Canadian 
Imperial Bank of Commerce. 

City otf Windsor, Ont.—5%% deben- 
tures, due Nov. 15, 1962-91, $1,652,000. Is- 
sued Oct. 16, 1961. Sold at $98.286 to Nes- 
bitt, Thomson & Co. Ltd., Gairdner & 
Co. Ltd. and Royal Bank of Canada. 

Village of ea Ont.—5%% de- 
bentures, due Dec. 15, 1962-81, $85,000. 
Issued Oct. 17, 1961. Sold at $97.70 to 
Bell, Gouinlock & Co, Ltd. 

Consolidated School District of Charles- 
wood #2327, Man. (Bearing Trusteeship 
Agreement)—5%% debentures, due Dec. 
1, 1961-80, $155,000. Issued Oct 18, 
Sold at $98.533 to A. E. Ames & Co. Ltd. 
and Bank of Montreal. 

Township of North Monaghan, Ont.— 
6% debentures, due Dec. 31, 1962-81, $100,- 
000. Issued Oct. 19. 1961. Bought pri- 
vately by Bell, Gouinlock & Co. Ltd. 

Township of Gosfield South, Ont. 
5%) debentures, due Oct 1, 1962-81 
$35,000. Issued Oct. 19, 1961. Sold at 
$97.50 to BFll, Gouinlock & Co, Ltd 

City of Lendon, Ont. 5% and 544% 
fnoncallable )debentures, due 
1962-81, $7,326,239. Issued Nov. 1, 1961 
Offered by Midland Securities Corp. Ltd 
and Dominion Securities Corp. Ltd. Price, 
on application 


CORPORATE 
Rimbey Pipe Line Co. 
|} mortgage sinking fund bonds, 
| $1,500,000. Dated Oct., 1961 
| vately by Wood, Gundy & Co 
| 


Ltd.—6% first 
series A, 
Ltd. and 
Harris & Partners. 


PREFERRED 
Rockower of Canada Limited—6% cu- 
| mulative redeemable convertible first 
preference shares, 1961 series (par value 
$10 per share}. 80,000 shares. Offered at 
$10 per share flat by 
Co., Ltd 


COMMON 

British Columbia Telephone Company 
6,000 ordinary shares. Price at market. 
Sold by W. C. Pitfield 

The Island Telephone Company Limited 

20,000 common shares. Offered at $13.25 
per share by Roval Securities Corp. Ltd 

Magna Pipe Line Company Limited- 
750.000 common shares (carrying share 
purchase warrants!, (without par value) 
Offered at $8.25 per unit by 
ardson & Sons 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 31, 1961 


U.S. $ oe © 
1.03 2.90 1/16 
1.03 2.90 2/16 
1.03 2.90 1/16 
103 3/16. 2.90 7/16 
1.03 11/32 


1.03 17/160 
reported by 


WG... cvevccs 
Thurs. 
2 
Mon. 
Tues. 


eeeeee 
seeeeee 
eeeeene 


eeeeeee 


U.S. rate 
Canada. 

U.K. bid rate reported by 
ronto-Dominion Bank. 


To- 


TERHOUSE 


Executives appreciate the Charterhouse location — in the 
Centre of Winnipeg’s business district. 


The air conditioned Charterhouse features radio and TV in 


every room, the Rib Room for 


gracious dining, as well as 


@ Executive Suites for Business Conferences 
¢ Convention facilities for 175 persons 


FOR RESERVATIONS PHONE 


WINNIPEG: WH 2-0101 
MONTREAL: 


TORONTO: EM 3-2693 
WE 3-8473 


TELEX 03-5271 


CHARTERHOUSE HOTEL 


York & Hargrave 


IMPORTED 


WINNIPEG 


Ample Free Parking 


| Short-Term Bonds: 


1961. | 





Nov. 1,| 


Placed pri- | 


Nesbitt, Thomson & | 


James Rich- | 


| 


2.90 15/16 | 
2.90 26/80 | 


Bank of | 


Canadian Auto Production 


Week 
Ending 


Oct. 


CARS 
General Motors: 
Buick 
*Chevrolet 
Oldsmobile .... 
Pontiac eoeese 


eee ee eneeeeee 


1, 


4, 


Ford: 
*Perd ..sccces 
Mercury 
"Meteor ...++- 
Monorch .... 


1, 


1, 


Chrysler: 
Chrysler 
DeSoto ....+6.+ 
Dodge ..+e+- 

* Plymouth 


403 


1, 


Studebaker-Packard: 
Studebaker 


American Moters: 
Romblier 


Total cors .... 8, 


TRUCKS 
General 
Ford 
Chrysler 
International 
Total trucks 

Total cars, trucks ....ee0++> 


Motors 


9, 


*Chevrelet inciuaes Corveir; Ford includes Falcon; Meteor includes Comet; Plymouth includes | 


Valiant. 


28/61 


218 
941 
216 
892 


267 


120 
258 
46) 


859 


289 


370 
744 


214 


300 
043 


606 
240 
120 


966 
009 


3,311 


1,143 


Yeor 
Te Date 
1960 


Yeor 
Te Date 
1961 


Some 
Week 
1960 


% 
Change 
Te Date 


7,620 
65,509 
8,673 
60,423 


214 
1,529 
268 
1,300 


5,585 
62,892 
5,918 
54,159 


128,554 142,225 


43,776 
4,755 
23,848 
2,484 


46,062 
3,563 
23,498 
3,695 


878 
82 
667 
85 
76,818 


1,712 74,863 


4,973 
1,904 
17,103 
17,319 


207 7,172 


9,399 
19,724 


410 
526 
—12 


36,295 41,299 


160 4,818 4,489 +7 


ses 5,857 eee 
6,326 250,187 264,831 
23,708 
14,125 
5,530 
9,932 
53,295 
303,482 


29,338 
16,483 
4,854 
9,562 
60,237 
325,068 


568 
76 
132 


—12 


—7 


776 
7,102 


Source: Canadian Autemebile Chomber of Commerce. 


Stock Bid 


Gateway 2 
Globe 4 
Golden Sat, 2 
Golden Sp 4 
Kenare 1 
Keno 39 
Leduc Cal 
Melton 
Merit 45 
Merland 12 
Mill Creek 7 
Mollusca 
Native M 12 
N Richfld 1 
New York 15 
Norsul 42 
N Ctinental 
Nuco 4 
Nu-Ridgwy 4 
Ranchmens 5 
RC Vent 9 
Sage 62 
Sastex 1 
Share 2 
Silver City 4 
Siscalta 
Southern 
Expl 

Sturgeon 
Tri-Zone 
Turner V 
W Warner 


Bid Ask 
P 


Stock 
Alaska-Y 
Lines 
Alaska-Y 
Retin 
Carling 
Brew 
Edmonton 
Ccrete 
Ppane Cdt 


100 
15 
115 
18 


MINES 

Andacollo 15 
Burrex 4 
Cont Pash 65 
N Far Nth 9 
New Imp 13 


OILS 
Albedena 
Amalta 
Anaconda 
Bashaw-L 
Bi Crown 
C Fortune 
Castle 
Claybar 
Command .. 
Com O&G 79 
Dalhousie 13 
Dom Min 1 
Dynalta 9 
Edoran 24 


10 
3 


2) 
23 
23 
12 
13) 
50 
10 
3 
2 


‘Ss 


fF 
25 
3 


Money Market 


(Supplied by Investment Dealer 
Association of Canada) 


October 31, 1961 


Government of Canads Treasury Bills: 
Aver. tender, issue of Oct. 31, 1961 


Ol GAYS occccccccccccccccscece 
182 days 


Financial Company Paper: 
30- 89 days 
90-179 days 
180-269 days 
270-365 days 


Commercial Paper: 


30 days .... 


Price Yi 


100.20 
100.10 

99.40 
101.00 


Canada 3% Dec. 1/61 . 
Canada 3% May 1/62 . 
C.N.R. 2%% Feb. 1/63 
Canada 4% May 1/6 .. 


SHE WAS 
MARY, 
QUEEN 


(not Queen of Scotch) 


None of her contemporaries dared call the proud 


lady a Scotchwoman, and today Scotland's native 


spirit deserves this same perceptive courtesy. So 


search out the whisky distilled and blended in 


Scotland by D. & J. McCallum. Savour its mellow 


flavour and thistledown-smoothness. You'll under- 


stand why the McCallum brothers so proudly call 


it Perfection Scots Whisky. 


33 


23 


Calgary Stock Exchange 


Ask 
a 


4 


4 


i 


3 
4 





oan 
ee 


a 


i 


«ge 
oS 


4 42] 
i 4 
20 
8 





eld % | 
1.80 
2.81 
3.21 
3.58 





Toronto Curb 


Bid Ask Bid Ask 
215 24 
21 
37; 
134 
23) 
23 
28 


Stock Stock 


Andian 
A ¢ 
Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
C Ving 
C Brnze 
Do p 
CG Inv 
C Ing 
C Pap 
xDalh 
de Hav 
D Glass 
Do p 
DOC 
Du Pont 
Do p 


Gaspe 
Hayes 
I Pap 
Lob I 
MLmnA 
Do B 
MO Pap 
Ogilv 54) 
Do p 140 
xPend O 202 
Price 52) 
Sngmo 19 
xSW P_ 150 
Th CG I 8 
xYuk C 49) 
Zelirs 354 
(xToronto 
Gold) 3620 3650 
xQuoted in cents. 


37 
10 
348 
60 
710 
234 
43 
194 
95 
41 
58 
434 
18 
250 
86 
155 
22 


254 


38 
133 
233 


281 
55 
145 
210 

534 
ll 
160 
9° 
53 

36) 


| Canadian Stock Exchange 


| 
} 
| 


Bid Ask 
185 


Stock 


Arno 34 
Atl Sulp 6 
Aug Expl] 43 
Baker Taic 10 
Band-Ore 3) 
Barvallee 3 
Bateman 7 
Beatrice 5 
Beauce P! 50 
Bellechass 18 
Bornite 143 
Burnt Hill 8) 
Calumet U 2 
Canalask 3 
Canorama 19 
Canuba 2) 
Carbec 19 
Cartier Q 6; 
Cen Man 3 
Chemalloy 

Min 
Chib Cop 
Chipman 
Cominga 34 
C Monpas 6 
C New Pac 85 
C Que Yel 4) 
Cop Strms 33 
Dolsan 6 
Fab Met 11k 
Fano 14 
Fontana 4 
Ft ReliM 58 
Funday By 6 
Golden A 31 
Gui-Por U 4) 
Hillcrest 

Coll 305 
I Ceramic 6 
Jub Iron 325 
Kontiki L 3} 
Lingside C 3: 
Lithium 15 
Massval 9; 
Mid-Chib 20 
Mogador 5 
Monpre 64 
Mt Pléasnt 50 

Do p 200 
N Formaq 5 
N Jack Lk 8 
N S'Tiag 23 
N W Amul 29 
Nocana 4 
N Am Asb 134 
N Am Rar 35 
Obalski 7 
Opemisca 23 
Orchan U 160 
Partridge 3 
Paudash 9 
Pennbec 11) 
Pitt 3 
P Prime 9 
Q Cobalt 325 
Q Smelt 12 
Raglan Nk 33 
Red Crest 2 
Roberval 10 
StLawC 725 
Saucon D 110 
S Dufault 18 
Standard G 54 
Tache Lk 17 
Tazin 13 
Tib Exp 5 
Vanguard 9) 
Vauze M 132 
Wendell 2 
Westville’ 3 


Stock 


Atl Tfilm 181 

Belding C 13 
Do p 12) 

Belgm Sto 7i 
Do p 154 

Bi Bonnets 
Do w 


Racewy 12) 
315 
Bterfly H 200 
C Floor B_ 8&3 
C Arena 175 
C I Invest 25 
Do p 62) 
C Kodiak 140 
C Pap 7h 
C Silica 80 
Cantex A 145 
Catelli A 334 
C Biv A 120 
Do p 35 
C Text p 14 
Dalfens 40 
Denault A 16] 
Do w 900 
Da&FrA 391 
Dom Eng 36 
E Koot p 132 
Feralco I 35 
F Pow Sc 275 
A J Frei 
com 
Horner A 
Hbart Fit 
Do A 
I Paints A 
Do p 
I Found 
Do p 
Lab Acc 
Lambrt A 
Deo B 144 
Latonia I 314 
Lochbr O 150 
Meichers D 7 
Do p 18 
Mtl Royal 
Dairy 7 
Mtl Royal 
Rice 7 
N Aut Ven 58 
Nfld L&P 644 
N West I 200 
Pac Atl 255 
Paton Mfg 8 
Do 7%p 21 
Paul SS f 
P Prods 103 
P Crp Ist 43 
Do 2nd 70 
Prem Stl 112 
QTelp 
"50 
Do ‘51 
Do ‘55 
Do ‘56 19 
Renold A 16 
Ruby Foo 260 
Do w 60 
Shop & S 8} 
Sobeys SA 153 
Soca Ltd 110 
So Can p 120 
Tooke Bro 30 
Do p 17 
T Can Crp 75 
Trans Can 
Freez 300 
Utd Am A 20) 
Do B 124 
U Prin 
Props 100 
U Towns E 133 
Wadnsr Htl 25 
Woods Mfg .. 


MINES 
Ajax 32 
Alscope 95 
Amalg 

Beau B iil 15 
Ameranium 24 3) 
A-Am Ml 345 350 
Anthonian 4 6 


7 
45 
il 

5 

o 

8 


134 


12) 
365 
250 59 
3 19 
15 
i 
4 
34 
20 


28 
145 
7 
105 
165 
34 
150 
40 
19 
44 


325 
10 
3) 


40 
34 
142 
223 
5 
214 
42) 
523 
8 
14 350 
a 
43 
18 
11 
22 
73 
7 
52 
6 
% 
3 
30 
5 
16 
39 
9 
24 


5 
11 
14 
34 
9) 
335 
14 
34 
3 
ll 
735 
112 
19 
Rg 
18 
134 
6 
11 
137 
24 
43 


20 
20 
204 


105 
13 OILS 

Biwater 
Castle 

Futurity 
Gaspe 

Gateway i1 
Israel C 8 
Laduboro 125 
Mere Chip 57 
Native 12) 
Quebec 2i 
Titan Pet 10 


Cents 
15 
5 
15 
4 
11) 
“ 
130 
59 
15 
3 
12 


14 
4 

12 
3 


40 


Cents 
33 
100 


Se ANNOUNCEMENT See 


MID-CITY RIBBON AND CARBON 
APPOINTMENT 


JACK M. PEAKER 


S. Leslie Kerr, president, Mid-City Ribbon 
& Carbon Mfg. Lid., Montreal, announces 
the appointment of Jock M, Peaker as 
General Manager. Mr. Peakéer has had 
| 17 years experience in the carbon and 
ribbon industry and, prior to his appoint. 


ment, was divisional sales manager of a | 
large business machine manufacturer. He | 


is well known in the trade having con- 
tacted stationers, printers and office mo- 
chine dealers in every province in 
Canado. 

Me oma rtm mans NAemmRNNNRCN NE oer 


213 | 


24) | 


Bid Ask | 
5i 


54 


Worth Noting 


Financing agreements and changes In finan- 
cing deals, majer changes in capital, filing 
statements are listed as reported by the Torente 
end Montreal exchonges, Ontario Securities 
Commission. 


BARYMIN EXPLORATIONS _eiisting 
four million shares par value 50c in sub- 
stitution for same mumber at $1 par. 

BASE METALS MINING CORP. to buy 
from Jamaica International Explorations 


| 


} 
} 
j 


10 claims in Quebec for 200,000 treasury | 


shares, 90% in escrow. TSE filing state- 
ment. 


CANADIAN NORTH INCA MINES sold | 


2.000 shares Lamaque Gold Mines for 


$7,000 


CENTRAL PORCUPINE MINES bought 
66,500 shares Mercury Chipman for $30,187 
and sold 12,700 shares Nipissing Mines for 
$14,025. 

CONSOLIDATED MOGUL MINES 


bought $431,000 Censolidated Halliwell 
642% debentures for $413,760 and 100,000 


shares Lorado Uranium Mines for $85,000; | 
also sold $1,135,000 Consolidated Halliwell | 


289,140 shares 
$85,000, 9,000 


for $1,090,000, 
Mines for 


debentures 
Raglan Nickel 
shares 


Canam Copper for $2,052, 2,730 | 


shares Werner Lake Nickel Mines for $273 | 


and 5,000 shares McWatters Gold Mines 
for $1,610. Company has options to buy 
450,000 Lorado shares at 30c by payment 


of $247,500 to previous option holders for | 


assignments. Company also repaid $900,- 


000 to National Outlook Corp., full settle- | 


ment of debt. Option payment of $10,000 
undér agreement to buy 33 mining claims 
in Joutel twp., Quebec, not paid and 
agreement lapsed. 


D'ELDONA GOLD MINES to buy from 
Jamaica International Explorations nine 
claims in Quebec for 200,000 treasury 
shares, 90% in escrow. TSE filing state- 
ment. 


ISO MINES bought 300,000 shares Du- 
magami Mines at 12'2c share and has 
30% interest in options covering addi- 
tional 500,000 shares at 25c, 500,000 shares 
at 50c and 1,999,995 shares at $ 


RIDEAU TOWERS 
APARTMENTS 
Calgary’s Prestige 
Hilltop Address 
6 minutes to Business Centre 


ee 
Luxurious furnished 
or unfurnished 
Conference Rooms, 
Swimming Pool, Restaurant, 
Air Conditioned, TV 


Write for Brochure 
202 Rutland, Rideau Towers. 


Owners — Developers 


CANADAWIDE 
INVESTMENTS 
LIMITED 


- 





| Quinpool Rd., Halifax 
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=SZTVVUOHIENOAUUUTTNEUDTOVBROATDA FREDO TERT SU POVOU TRUSTEE OTAETTO TT TTETEST TOE OTTU DEAT OEE OATS EHOP PAR GAL FREESE SUPTAOUT PPPOE TERT APTPR ETOP PETRA TPP EHSAN Cee 


Attention: INSURANCE COMPANIES, INSTITUTIONS, 
INVESTORS AND BROKERS 


AN ORDERLY MARKET 
FOR 6%4% CMHC LOANS 


In the Provinces of Alberta, Saskatchewan, Ontario and Quebee 


BID $100.50* OFFER $101.50 


* Subject 
price 
** Brokers protected 


ae 4 


to examination, confirmation and change of 


FARMERS & MERCHANTS TRUST COMPANY LTD. 


Address all inquiries to Mr. J. R. La Fleche, Eastern Office: 1175 Union Avenue, Montreal, P.Q. 


Offices in Calgary; Edmonton; Medicine Hat; Saskatoon; Montreal; Nassau, N.P., Bahamas; 


Kingston, Jamaica 


Sil UREA te Gd LAA ETE A LR RRR 


TWOTOTAOOAUTAREAUTLUTaAAarOn Una tstevrnaeevetvtnnveeavrannsaaenvneseeseeeneenrNsevnvveseenevvnsnuevncaavatritevevee ven stvneeattrrveteg UGANDA PN 


IAOUONTAUUANUANUAAANNNANN 


Nova Scotia Bank Makes Promotions 


H. P. 
Rd., 
Ont 


H. E 


A. C. MacLELLAN, asst. inspector, to 
inspector, general office, Toronto. 
W. G. SMITH, to be inspector, general 
office, Toronto 

N. J. WARREN, to be inspector, general 
office, Toronto 
to be inspector, general Cc. J. MACDONALD, to be asst 
tor, general office, Toronto 

A. I. ROBINSON, to be asst 
general office, Toronto 


be 


STEWART, manager, 
Halifax, to be manager, 


Quinpool 


H. V. LLOYD, to be an asst. supervisor, 
Don Mills, | 


methods, general office, Toronto. 


J. G. DEMERS, manager, Longueuil, 
Que., to be manager, Sherbrooke, Que 

R. T. EADY, to be manager, Clarkson, 
Ont 

K 


HAMES, inspec- 


office, Toronto 


manager, F. W. IRVINE, 
| office, Toronto. 


C. McGRATTAN, to be to be inspector, general | inspector, 


ANNOUNCEMENT 


CANADA IRON APPOINTMENTS 


R. JAMES BAILIE SIDNEY HOGG 


Vice-President and Generol Manoger, Pressure Pipe Division; 
R. James Bailie, Vice-President and General Manager, Tamper 
Division; Sidney Hogg, Vice-President and Genero! Monccer, 
Western Bridge Division. 


ERIC L. HARTLEY PATRICK M. DRAPER 


Canada Iron Foundries, Limited announces the appointment of 
Vice-Presidents who will manage new divisions created by 
the recent merger of its wholly owned subsidiary companies. 
From |. to r.: Eric Lb. Hartley, Vice-Président and Genero! 
Manager, Dominion Structural Steel Division; Patrick M. Draper, 





Isnt it 
nicer to 
be sure 


Wmuninecrs 


J 


One advantage in phoning ahead for an Avis car—you’re guaranteed one on arrival (we put your name-card right in 
the windshield). While Avis has plenty of Deluxe Pontiacs and other cars to meet you, it’s much nicer to know for 
sure...saves time at the other end, too! This is what we mean when we say that of all the extras that come free with every 
Avis car, “‘perhaps the nicest is a little extra care!” 
Next trip, phone Miss Avis first, wherever you are. 


Avis rents all new cars, 
JSeatures Deluxe Pontiacs 


The Avis Rent-a-Car System of Canada 
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Commodities 


Pre- 
vious 
week 


Significant Investors’ Index Numbers 


Textiles Food 

and and Total 

cloth- allied Bever- Bldg. Indus- Utili- Total 
ing prod. ages mater trials Banks ties co's 
7 13 a “4 7 6 4 91 


9666 590.5 3453 4129 2789 
793 68.7 56.1 684 645 


Same 
week 
last yr 


Mach. Pulp Total | 


and and Mill- 
equip paper ing Oils 
10 3 4 


2 


Latest 
week 


$23.50 $23.50 sbe 50 
| SD hcctsusicecs SURI 27.96 25.25 

329.1) ¢ ieee 31 31 -30 

60.6 Ib. 33% 33% = .36% 
Sugar, raw .0630 0620 0655 
Hides 14'4 15 10% 
Eggs .... . s 37 49 
Cocoa $.23% .29% 
Lead ll 

Wool 1.20 
Zinc 


No, of 
Securities 10 
1935 to date: 
High .... 947.5 13944 2 
Low ..... 685 651.6 


1961 
Monthly 


Au 
July 
June 
May 
Apr, 
Mar, 
FeR. seoee 
Jan, eee 
196 
Weekly Figures: 
Oct, 26 .. 657.9 1272.0 
Oct, 19 .. 659.3 1277.5 
Oct. 12 .. 666.5 1269.4 
Oct. 5 .. 676.5 1267.8 
Sept. 28 .. 674.9 1335.9 
Sept. 21 .. 693.7 1358.1 
Sept. 14 .. 708.2 1375.2 242.1 2343 229.1 340.3 966.6 517.8 
Sept. 7 .. 725.4 1387.1 245.4 232.9 2308 3426 9524 516.4 


*High and low for year from 1935 to date inclusive are based 
used by the Dominion Bureau of Statistics. 


342.6 


5 410.5 
9 77.7 124 


57.6 225 
59.7 4 
Figures: 

738.4 1381.0 
749.8 1341.9 
781.6 1294.0 
809.3 1282.5 
801.0 1283.2 
758.9 1277.7 
741.4 1223.8 
727.7 1190.1 


338.6 
320.8 
321.4 
322.6 
303.0 
287.7 
280.1 
272.3 


929.4 
879.1 
872.1 
855.6 
806.8 
793.0 
756.3 
720.1 


409.3 
391.4 
385.5 
383.4 
377.6 
371.8 
364.8 
358.7 


220.7 
219.7 
223.2 
220.7 
208.8 
206.2 
205.9 
200.7 


2345 
222.8 
213.5 
210.4 
202.2 
195.9 
193.0 
189.5 


38 


© 
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252.6 
249.2 
247.8 
241.0 
226.0 
227.4 
219.2 
211.7 


232.3 
223.0 
229.4 
231.7 
227.8 
217.3 
208.9 
200.4 


327.6 | 
319.3 | 
316.4 | 
317.6 | 
304.8 | 
294.6 
285.3 
276.0 


$3 


eeeee 
eeeee 


Speculative interest continues to broaden in the Canadian 
|market, There has been definite evidence this week of a pick-up 
in U. S. interest in a group of mining and oil issues. The Bay 
| Street rumor factory is starting to operate again with a good deal 
Same | of its old-time vigor. 
uty | Industrial markets in Canada and the U. S. are displaying 
more than usual selectivity. The fact that New York has been 
able to maintain a fairly steady keel in the face of year-end tax 
selling, the ominous international developments and the slower- 
than-anticipated rate of business upturn, spells a strong market 
undertone. Most market analysts are calling higher markets in 
the first half of 1962. 


Weekly Commodity indices 


Dow Jones Fut.s 149.03 148.9 
U. S. Labor 118.6 0118.6 


ae. nonan 
are 
aot 


143.84 
118.9 


406.4 
405.4 
404.2 
399.9 
400.5 
407.6 
407.3 327.8 
409.3 329.1 


on weekly figures 


31,65 
320.1 | 
320.7 
319.4 
321.6 
325.1 


322.8 
325.6 
331.5 
328.5 
323.5 
331.6 


958.0 508.6 
953.0 511.2 
959.7 513.2 
926.4 514.8 
941.1 510.2 
948.1 509.4 


257.6 
253.1 

260.2 
256.6 
251.0 
252.5 


231.4 
229.2 
230.6 
231.9 
232.0 
234.5 226.5 


240.3 
2409 
235.1 
227.8 
225.4 


- 
Monthly Price Indices 


Pre- 
vious 
month 


Latest 
month 


Retail C.P 1° 
(Sept.) 


Canada (D.B.S8.): 
W'sale (Aug.) 
C. F’m P.* (Aug.) 214.6 


DOW-JONES CLOSING STOCK AVERAGES U. S. W'sale (May) 118.2 
Gt, Brit, W'sales 


eM a~dame 


128.4 


230.5 
216.3 
119.5 


234.5 234.5 
216.2 


0118.7 


30 20 15 65 | 30 20 15 65 (June) 0115.4 113.2 | 


Util, Stocks | Base of price quotations is as follows: 
130.29 241.97 | Cattle-Steers good up to 1,000 Ib., to price 
129.52 241.28) Month Ago , 699.83 Toronto, Copper, elec. New York. Coffee 
148.82 129.49 241.86| Year Ago ... 580.36 No. 4 Santos. Spot Raw Sugar 96 degrees 
f 149.08 129.07 241.74 | 1961 High ... 726.53 | centrifugal c.if 
Oct. 24 149.43 128.51 240.93' 1961 Low - 610.25 § ; 


TORONTO STOCK EXCHANGE INDEX , MONTREAL STOCK EXCHANGE INDEX 
20 20 15 15 10 20 30 10 15 
Indust. Golds B.M. W.D Util. Indust. Com, Pprs, Golds 
596.33 89.96 199.45 100.77| Oct. 23 .. 141.6 265.2 496.0 86.16 
592.60 89.78 198.93 100.32] Oct. 27 .. 141.8 264.5 492.0 85.99 
Oct. 26, 592.44 89.80 198.62 98.53 | Oct. 26 .. 141.8 264.7 490.3 85.99 
Oct. 25 593.52 90.57 200.21 97.01 | Oct. 25 .. 142.4 265.2 489.1 85.97 
Oct. 24 ..cc0. 50! 89.70 201.09 96.60 | Oct, 24 .. 143.3 265.6 491.1 85.97 
Month Ago ,. 594.33 88.32 199.24 96.50 | Mo. Ago. 144.1 263.3 497.3 84.79 
Year Ago .., 485.44 93.39 151.06 80.43 | Year Ago 137.7 218.8 405.0 73.69 
1961 High ... 610.35 97.35 207.82 103.41 | 1961 High, 145.3 267.6 511.5 89.14 
1961 Low - 523.69 80.09 161.42 80.82!1961 Low. 141.2 232.1 444.7 70.30 


Unlisted Mines and Oils | Halifax... 4! (21. 9012 84 
(Compiled from Quotations by G. E. Metro. Tor. . 5\a "Bl 98 100 


Rails 


147.63 
148.08 


Indust, Indust. Rails 


701.09 
698.74 
cooces 700.63 
sovcee 700.72 
secece 607.26 


UtiL Stocks | 


Ook, FD cceses 
Oct. 27 
Oct. 26 
Oct, 25 


144.28 
125.07 
159.92 
131.06 


123.36 
92.54 
130.29 
99.75 


Interest Returns | Selectivity Still 
To Oil, Gas Issues | Market Keynote 


A. W. B. OSLER; T. G. Clark! W. J. NOXON; C, H. Burgess & 

Ltd. (Toronto) Co. (Toronto) 

In the last few months the oil| If an investor had purchased 
and gas industry in Canada has| 20 representative Canadian stocks 
been given considerable attention|in equal share lots at the be- 
by certain stock market analysts,|Sinning of July he might con- 
with whom I am in agreement.|gratulate himself on his selection 

With the release of several |= he was able to sell the same 
good interim reports investors’ | Stocks at the beginning of Oc- 
interest appears to ne slowly ia tober, four months later, to show 


turning to the oil and gas issues any considerable profit. The de- 
The response has heen ‘glow. cline in the papers and base met- 


You are looking at a revolutionary new wire- personnel, plant guards, engineers and super- 
less staff location system — Multitone Per- visors wherever they may be. Transistorized 
sonal Call. Here is an entirely new method pocket receivers are only 5 ounces light. A 
of cutting costs through instantaneous, di- simple wire loop antenna surrounds any area 
rect, private, fool-proof staff location. you wish to cover. It is less costly to buy or lease 
Push a button and you can locate'and passa than any other comparable electronic paging 
message directly to executives, maintenance system. Mail the coupon today for details, 


*Base years 1947-49 
¢Base year 1954100. 
4Base years 1924-26 
aRevised. 

§Nominal. 


100 





100. 


Oct. 30 .. 
Oct, 27 accoce 


Municipal Bonds 
(Supplied by Investment Dealers’ Assoc. 


of Canada) SOSCSES ESSE HSHSSH HSE SESE EEEETHEOEEEE 


Multitone Electronics, Limited 

130 Merton St., Toronto 7, Ont. 

Please send me your 8-page brochure giving 
all the facts about the Multitone Personal 
Call paging system. 


October 31, 1961 
% Bid Ask. 
4% 71 9% 91% 
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Options on Stocks Halifax 
Supplied by Kippen & Co. Ince., 
Montreal 
90-Day Call Offerings per 100 shares 
at current Market prices 


"79 «100% 102% 
"19 «998, 100% 
"22 «98 ~=6100 


October 30, 1961 Ottawa 5% 


5% als has been largely responsible, 


Alta. Gas Tr 
Alta, Nat. Gas 
Aluminium 
Atlan. Coast 25 
Atlas Steels 


B. 
B 
B 
Cc 
Cc 
Cc 
Cc 
Cc 
Cc 
Cc 
Cc 
Cc 
Cc 


Dom, Stores 


D 


Giant Y'fe 
Granduc 


H 
H 
H 


Jockey Club 55 


Regina 
Bid Off. Vancouver . 6 


5% 


Stock 
Alsab 


October 30, 1961 


$ $ 
300 Kerr Addison 120 
185 MacMill. Blo. 170 
275 Maritimes M. 20 | 
5 Massey-Ferg. 120 
Merrill Isl 17 
Metro Stores 105 
Monarch F, F. 150 
Nat. Petroleum 50 
New Hosco 17 | 
N. Ont. Nat.G. 180 | 
Opemiska Cop. 90 | 
Pac. Pet. 125 | 
Provo Gas 35 
Rio Algom 120 | 
A. V. Roe 85 | 
San Antonio 35 | 
Sherritt Gordon 70 
Siscoe Mines 38 
Steep Rock 100 | 
Trans Can. P, 265} 
Trans Mtn, P, 155 | 
Triad Oil 30 | 
United Oils 30 | 
Westcoast | 
Transmission 200 
Willroy Mines 35 
Y'fe Bear 19 | 


Stock Bid Off. 


‘ Martin B 3 5 
Aconic 7 Milado 32 «(37 
Do vtec 5 Matt Ex 10 15 
Americ 25 : N 
Amal Mng 10 
Amer Chib 4 
Arnora i 
Assoc Dey 7 
Atlas Chib 1 
Bald Mtn 16 
Bik Hawk 10 
Bros'n Ch 4 
Bracemac 6 
Cdn Jvin 123 
Dauphin 7 
Franksin 
Galloway . 
Gibson 2 
Glencona i 
Gt N Dey .. 
Hull Iron 30 
Imp Min 4 
Independt 7 10 
K Ktush 8.90 9.10 
Kenmac 2 4 
Lun Echo 22 26 


"BO 100% 102% 


Winnipeg "80 974g 98's 


Lorie & 10 
N Mill Cp 18 20 
Natl Mal 18 21 
N Assoc D 51 54 
Nipiron 7 9 
North Exp 65 

Nth Sull 5 ee 
Oklend 3 5 
Olympia ok 20 
Pascalis 17 20 
Pine Pt 123 133 
Quedon es 

Quejo 2 a 
Rand Mal 3 5 
Seaway 20 22 
Sheraton .. 25 
St Jude oe 10 
St Helen 5 10 
Scott Chib 1 2 
Starlight 1 3 
Sullico 2.25 2.75 
Tarpoint 4 1h 
Valmont 5 10 
Lk Chib .. 10 WmLeys 1 3 
Main Oka 45 55 Young D 17 20 


RESER 


‘ 
Leslie & Co., Montreal) Montreal ... 6 


230 
ailey-Sel, A 100 
k, of Montreal 400 
runsw'k M.&S. 85 
amp. Chib. 105 
dn. Tungsten 35 
dn. Br. Alum, 120 
dn. Exp. Gas 2 
dn. Husky 

. ». 

ons. Building 

. Mng. & Sm, 

op. Rand 
raigmont 


funds) payable Dec. 1, 


is the first dividend declared 
Sept. /59, when 15c per sh. was 
Recent price: $14. 
INTERPROVINCIAL 
mon, 70c plus 40c payable Dec. 


om. Tar & Ch, 


ollinger Cons. 
ome OIL A 
orne & Pitfield 65 


extra payable 
record Nov. 1; 


Nov. 15, 
ex-dividend Oct 


Recent price: $29 


One local call to your nearest Hertz 
office or travel agent reserves a 
sparkling clean '62 Chevrolet or other 
fine car, Canada or world-wide. Arrive 
and drive—for sure. 
To reserve ahead — see listings under Hertz 


in the white pages of your local phone book 
Reservations guaranteed by Telex in major cities 


WORLD WIDE 


HERTZ 


dt ee Oe 2 
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ANOTHER 
RECORD YEAR 


Mr. ISAAC WOLFSON, 
Chairman and Managing Director 
THE GREAT UNIVERSAL STORES LIMITED 


in his Statement for the year 
ended 31st March, 1961, said: 


FINANCIAL RESULTS Group Profit for the year, after providing for Depreciation, etc., but before 
FOR THE YEAR. Taxation is £26 million. This is some £1} million above that of the 
previous year, and once again it is a record figure. This was achieved in a most difficult year, due 
to the re-imposition of hire purchase controls. This increase is in excess of the average increase 
for the past five years. It has been earned almost entirely from internal development. 


DIVIDENDS AND We have decided to recommend a final dividend upon the Ordinary and “* A" 
APPROPRIATIONS Ordinary Stock of the Company of 25 per cent. less tax, for the year ended 
OF PROFITS. 3ist March, 1961, which together with the Interim Dividend of 124 per cent. 
already paid, makes a total dividend of 374 per cent. less tax. It was our intention to recommend 
a larger dividend, which the profits of the Company justify, but having regard to The Chancellor of 
the Exchequer’s speech in The House of Commons on 25th July, we have decided not to increase it, 
but to maintain the same total dividend as last year, Stockholders will of course derive the ultimate 
benefit of increased retentions. : 

After appropriations £7,732,256 is retained in the business. 
is covered some 2-5 times by the net distributable revenue and some 
for the year. 


CONCLUSION. 


The Ordinary Dividend, therefore, 
2-2 times by the net profit 


The problems which face our business are directly related to the economic 
outlook of the nation. Our organisation is soundly based for long term development and our 
management well equipped to tackle the immediate difficulties which lie ahead. I repeat, as I 
have said previously, that our Company will continue to grow as the country’s economy expands, 
as in the long term it will. 

I am pleased to report that so far comparable sales and trading profits are higher than in the 
same period last year. I am hopeful that, subject to no unforeseen circumstances, the trading 
profits will compare favourably with those which I now have the honour to put before you. 


Cash Flow 
(Profit 
retained in 
Business plus 
Depreciation). 


Net Dividends 
paid to 
Stockholders 
of G.U.S, Led. 


Group Profit 
before 
Taxation. 


Group 
Net 
Assets, 


Year 
ended 
31st March 


Taxation, 


Comparative 
Figures 
1952-1961 


¢ 
21,527,186 
25,649,539 


ft 
3,191,546 
3,210,628 
4,192,062 


4! ire 
792,615 
1,408,646 
2,927,438 


t 
5,365,365 
6,746,550 
9,197,490 


0,636,047 
10,198,721 
14,273,393 33,420,756 
$0,433,226 


56,987,120 


17,491 .253 9,634,158 5,981,728 


18,429,784 10,377,993 3,438,170 6,133,592 


19,734,019 11,207,282 
12,034,818 
11,326,755 
12,312,456 


13,913,448 


3,620,915 
3,950,579 
4,506,935 
$5,445,887 
5,665,224 


6,594,614 66,549,234 
75,531,767 
81,650,092 
98,252,685 


106,592,324 


20,685,340 
21,705,494 
24,272,995 


(U)S 


THE GREAT UNIVERSAL STORES LIMITED © 


OPERATING 2,625 SHOPS AND DEPOTS THROUGHOUT THE UNITED KINGDOM AND OVERSEAS 
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6,761,576 
7,366,593 
9,131,368 
9,767,855 
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record Nov, 6; ex-dividend Nov. 2. 


Anan 
wVunrteoune 
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Dividend Changes 


BROWN COMPANY—Common, loc (U.S. 
to holders of 


This 
since 
paid. 


PIPE LINE—Com- 


1, to 


holders of record Nov. 10; ex-dividend 
Nov. 8. Total paid or payable to date’ in 
1961, $2.50 plus 40c; total paid to same 
date in 1960, $2.40 plus 50c; total paid in 
1960, $2.40 plus 50c. Recent price: $77%%4. 
MAPLE LEAF GARDENS—Common, 30c 
to holders of 


30. 


This is the first extra dividend declared 
since 1957, when 30c per sh, was paid. 


however the strongly improved} 
fundaments must inevitably be} 
reflected in the market. 

In the last month or so, we! 
have heard many and various 
reports from the mining syndi- 
cates which have captured the 
focus of the public eye, yet I be-| 
lieve that within the next month 
we shall see the oils and gases 
becoming more prominent. 

With many producers having} 
improved their financial 
tions and building up their re- 
serves of both gas and oil, the 
shares of these companies are 
obtainable at substantial dis-| 
counts from their asset values 
judged by conservative stand- 
| ards. 
| Among those which we con- 
tinue to recommend are: Trans 
Mountain Oil Pipe Line, Interpro- 
vincial Pipe Line, Home Oil B, 
Pacific Petroleums and Westcoast 
Transmission, | 


Sd + w 
Stocks Remaining 


Relatively Stable 


GREENSHIELDS & CO. (Mont- | 
real) 


| 
| 





| note. 





The relative stability of stock 
markets in both Canada and New 
York, still fluctuating narrowly 
at levels about 3.5% below their 
highs of early September, dis- 
guises a number of cojiflicting 
price trends within all the vari- 
ous groups of stocks. 

This forces the investment ad- 
visor to make specific recom- 
mendations rather than to blan- 
ket whole groups or categories 
with his approval. 

One of the difficulties pre- 





sented by such a policy, how- 
ever, is that any successful ad- 
visor will find that most of his} 
favorites have already risen by} 
so much that he is unable to be 
as enthusiastic about their short} 
run prospects as he was nine | 
months ago. 


For the longer term, there is 
still a great deal of merit in} 
Algoma Steel and Dominion} 
Foundries, Quebec Telephone and | 
| International Utilities, Canadian 
Celanese, Canada Steamships, 
Price Bros. and MacMillan Bloe- 
del and, among metals, Placer 
Development. Aluminium Ltd. 
also has investment attraction at 
currently low levels. 


There are, of course, many 
other stocks which should show 
appreciation over the short term, 
if and when the general market 
rise is resumed from what are, 
admittedly, very high levels. 
Such a rise will probably have 
to await the diminution of some} 
of the more adverse short run 
influences presently restraining 
the market here and in New 
York. 


Among these, one should in- 
clude the explosive international 
situation, the sluggishness of con- 
sumer and business spending, 
tax-loss selling in the U. S. and 
concern over measures which the 
U. S. government might adopt if 
the gold outflow were to recur 
on a large scale. 


On the other hand, generally 
optimistic economic forecasts for 
the balance of 1961 and for 1962, 
the inflationary implications of} 
increased government spending, 
a high level of liquidity in both 
economies, and anticipated pres- 
sure from unabated institutional | 
demand for equities, all contrib-| 
ute to the view that stocks should 
eventually resume their climb. | 


Profits Here 


A regular listing of latest 
studies by investment firms 


JOHN WOOD INDUSTRIES—J. Bradley 
Streit & Co., 80 Richmond St, W., To- 
ronto, 

FALCONBRIDGE - VENTURES MERGER 

Draper, Dobie & Co., 25 Adelaide St. 
W., Toronto. 

CREDIT FONCIER FRANCO-CANADIEN 
—Graham, Armstrong Securities Ltd., | 
437 St. James St. W., Montreal. } 

SULLIVAN CONSOLIDATED MINES—L, 
J. Forget & Co., 507 Place d’Armes, 
Montreal, . 

HUDSON'S BAY CO.—James Richardson 
& Sons, 143 Portage Ave. E., Winnipeg. 

CHARTERED BANKS OF CANADA— 
Equitable Securities Canada Ltd., 60 
Yonge St., Toronto 

POWER CORP. OF CANADA—Dattels & 
Co., 47 King St. W,, Toronto. 

SELECTED EQUITY INVESTMENTS— 
Annett Partners Ltd., 220 Bay St., To- 
ronto 

MieMILLAN, BLOEDEL & POWELL | 
RIVER—Alfred Bunting & Co., Dom- | 
inion Bank Bldg., Toronto 

SILVER SITUATION—J. Bradley 
& Co 

RIO ALGOM MINES—Dominion Securi- 
ties Corp., 50 King St. W., Toronto. 


Streit 


balancing gains elsewhere. 

My feeling is that the market 
action of the Canadian stock 
markets has been disappointing 
during this period. While the 
undertone appears to be firm, it 
is quite possible that before the 
year-end rally sets in we may 
see generally lower prices. 

Selectivity remains the key- 
Looking further into the 
future, my belief is that the year 


posi-| 1962 will witness higher general 


levels in our stock markets. 


Sa ANNOUNCEMENT Ss 


R. V. FRASTACKY 


Mr. N. Cohen, President of Tower In- 
surance Services Limited, General In- 
surance Agents and Marine Surveyors, 
is pleased to announce the election of Mr. 
R. V. Frastacky to the Board of Directors. 

Mr. Frastacky is also President of 
Spalding Lumber Co. Ltd., Vice-President 
European Industrial Products, President of 
Can-Evrope Investments Limited, President 
Sunbeam Construction Company Limited, 
and Director of various Real Estate Invest- 


| ment Companies. 





WHEN 


you LEASE 


As one of Canada’s leading 
auto and truck leasing 
organizations—and a subsid- 
iary of Commercial Credit— 
R.A. Auto Leasing gives 

its customers the benefit of 
long and close relationship 
with car manufacturers 

and dealers. We are specialists 
in knowing when to buy and 
when to sell. 


Compare the facts and figures. 
Find out about our custom 
programming—leasing 
arrangements to suit your 
precise needs. Ask for 

our booklet ‘‘Time and Money.” 
Write: R.A. Auto Leasing, Ltd., 
881 Eglinton Avenue West, 
Toronto 10, Ont. 


Ro, auto 


leasing 
A subsidiary of LTD. 


COMMERCIAL CREDIT COMPANY 
Resources over 2 billion dollars 


Name——— nn 
Company —— rn 
POS 1 C10 1 
City. ‘Zone—— Pro 


MULTITONE 
RECEIVER 

is only 5 oz. light, 
clips to pocket. 


MULTITONE 
TRANSMITTER 
sends coded ‘‘beep” 
signals and voice, 


—__— 


re 








This is the man from The Mutual Life 


Leader of the youth group, head of his house— 
that’s the man from The Mutual Life. He takes 
a keen interest in civic affairs and lends a help- 
ing hand to his neighbours. As a family man he’s 
aware of budgets, babies and bicycles. At work 
he’s an expert —a life insurance counsellor. A 


valued friend. 


The Mutual Life 


ASSURANCE COMPANY OF CANADA 
The company with the outstanding dividend record 
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DIVIDEND NOTICES 


THE ROYAL BANK 
OF CANADA 


Dividend No. 297 and Bonus 


Notice is hereby given that 
a dividend at the rate of fifty- 
five cents per share for the 
current quarter, and a bonus 
of thirty cents per share for 
the year ending November 30, 
1961, upon the paid-up capital 
stock of this bank have been 
declared payable at the bank 
and its branches on and after 
Friday, the 1st day of Decem- 
ber, 1961, to shareholders of 
record at the close of business 
on the 3ist day of October, 
1961 

By Order of the Board. 


Cc. B. NEAPOLE, 
General Manager. 


Montreal, Que., 
October 20, 1961. 


G 


BANQUE 
CANADIENNE NATIONALE 


DIVIDEND NO. 283 


A dividend ot 45 cents per share 
of the paid-up capital of this Bank 
has been declared for the quarter 
ending November 30, 1961. This 
dividend will be payable on or after 
Ist of December, 1961, at any of the 
offices of the Bank, to shareholders 
of record at the close of business on 
October 31 


SPECIAL DIVIDEND 


A special dividend of 40 cents 
per share of the paid-up capital of 
this Bank has also been declared. 
It will be payable on or after 
December 15, at any of the offices 
of the Bank, to shareholders of 
record on October 31. 


By order of the Board, 


LOUIS HEBERT 
General Manager 


PEMBINA PIPE LINE LTD. 


DIVIDEND NOTICE 
Preferred Shares | 

Notice is hereby given that a divi- | 
dend of sixty-two and one-half cents 
($0.62'2) per share on_the 5% 
Cumulative Redeemable First Pre- 
ferred Shares of the Company has | 
been declared for the quarter end- | 
ing December Ist, 1961, payable on 
December Ist, 1961, to Shareholders 
of Record on November 15th, 1961 


By Order of the Board. 
K. L. PERRY, 


Secretary 

Dated this 25th day of 
October, 1961. eS 
INTERNATIONAL PAINTS ~ 


(CANADA) LIMITED 
DIVIDEND NOTICE 
A Half-Yearly Dividend of 3% for | 





the Six Months ended September 30, 
1961, has beon declared on the 6% 
Cumulative Participating Preferred 
Stock of the Company, payable on 
J>nuary 16th, 1962, to Shareholders 
of record at the close of business on 
December 15th, 1961. 
By Order of the Board. 
D. R. W. McKEAN, 
Secretary. 


Montreal, October 25, 1961. 


TAMPAX 


INCORPORATED 


DIVIDEND NOTICE 


The Board of Directors of this 
Corporation has declared a regu- 
lar quarterly dividend of seventy 
cents (70¢) per share, and an exira 
dividend of thirty cents (30¢) per 
share, making one dollar ($1.00) 
per share in all, on the outstand- 
ing capital stock of the Corpora- 
tion, payable on November 28, 
1961 to stockholders of record at 
the close of business November 8, 
1961. Transfer books will not be 
closed. H. A. Riley 
October 26, 1961 Treasurer 
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INTERPROVINCIAL 
PIPE LINE COMPANY 


Notice to Shareholders 


DIVIDEND No. 26 
AND EXTRA DIVIDEND 


NOTICE is hereby given that a 
quarterly dividend of 70 cents per 
share in Canadian funds has been 
declared on the outstanding capital 
stock of Interprovincial Pipe Line 
Company, payable on December 1, 
1961 to Shareholders of record at 
the close of business on November 
10, 1961. 
AND NOTICE is also given that 
an extra dividend of 40 cents per 
share in Canadian funds has been 
declared on the outstanding capi- 
tal stock of Interprovincial Pipe 
Line Company, payable on De- 
cember 1, 1961 to Shareholders of 
record at the close of business on 
November 10, 1961. 

By Order of the Board, 
Toronto, W. A. HARE, 
October 25, 1961 Secretary 


MacMILLAN, BLOEDEL and 
POWELL RIVER LIMITED 


Notice of Dividend No. 688 


At a meeting of the Board of Direc- 
tors held on the 25th October, 1961, a 
quarterly dividend of fifteen cents 
(15e) per share and an extra dividend 
of seven cents (7c) per share were 
declared payable on the issued shares 
of the Company in Canadian Funds 
on the 15th December, 1961, to share- 
holders of record as of the 14th No- 
vember, 1961, and to holders of share 
warrants. 

Said dividends will be paid at par 
in respect of the shares specified in 
any beare’ share warrant of the Com- 
pany upon presentation and delivery 
of Coupon No, 68B, on or after 15th 
December, 1961, at any branch of the 
Bank of Montreal in Canada (far 
northern points excepted) or at the 
offices of Agency, Bank of Montreal, 
New York or Bank of Montreal (San 
Francisco), San Francisco, or at the 
First National Bank of Chicago, Chi- 
cago. 

By Order of the Board. 


J. A. KYLES, 
Secretary. 
Vancouver, B.C., 
October 25, 1961 


DIVIDEND NOTICES 


MonTREAL 


Established 1817 
DIVIDEND NO. 401 
EXTRA DIVIDEND NO. 402 
ANNUAL GENERAL MEETING 


OTICE is hereby given 

that a DIVIDEND of 
FORTY-FIVE CENTS per 
share for the current quarter, 
and an EXTRA DIVIDEND 
of TWENTY-FIVE CENTS 
per share for the year ending 
31st OCTOBER, 1961, upon 
the paid-up Capital Stock of 
this Institution, have been de- 
clared, both payable on and 
after FRIDAY. the FIRST 
day of DECEMBER neat, to 
Shareholders of record at the 
close of business on the 31st 
day of OCTOBER, 1961. 


NOTICE is hereby also 
given that the ANNUAL 
GENERAL MEETING of the 
Shareholders will be held at 
the Head Office, 129 St. James 
Street West, Montreal, on 
MONDAY, the FOURTH day 
of DECEMBER next. 


THE CHAIR WILL BE 
TAKEN AT 11 O'CLOCK 
A.M. 


By Order of the Board. 
R. D. MULHOLLAND, 
General Manager. 
Montreal, 24th October, 1961. 


BAILEY SELBURN OIL & 
GAS LTD. 


FIRST SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-one and one- 
quarter cents (3114c) per share 
has been declared on the 5% 
Cumulative Redeemable Con- 
vertible Preferred Shares, First 
Series, of the Company, payable 
on December Ist. 1961, to Share- 
holders of record at the close of 
business November 15th, 1961. 


By Order of the Board, 


C. M. MacINNES, 
Secretary. 


Calgary, Alberta. 


BAILEY SELBURN OIL & 
GAS LTD. 


Bayact> 


SECOND SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-five and three- 
quarters cents (3534c) per share 
has been declared on the 5%4% 
Cumulative Redeemable Con- 
vertible Preferred Shares, Second 
Series, of the Company payable 
on December Ist. 1961, to Share- 
holders of record at the close of 
business November 15th, 1961. 


By Order of the Board, 


C. M. MacINNES. 
Secretary. 


Calgary, Alberta. 


NATIONAL 
DISTILLERS 


and 


CHEMICAL 
CORPORATION 


The Company with 
the Five Industry Future 


DIVIDEND NOTICE 


The Beard of Directors hos declared 
© quarterly dividend of 30¢ per share 
on the outstanding Common Stock, 
payable on December |, 1961, te 
stockholders of record on November 
10, 1961. The transfer books will not 
close. 
PAUL C. JAMESON 


October 26, 1961. Treasurer 


LIQUORS + CHEMICALS 
PLASTICS + FERTILIZERS 
METALS 


DOUGLAS 


& COMPANY, LIMITED 
VANCOUVER, B.C. 


NOTICE IS HEREBY 
GIVEN that the Board of 
Directors has declared a 
dividend of 614¢ per share 
for the quarter ended 
November 30, 1961 on all 
Cumulative Participating 
Class ‘‘A’’ Shares payable 
November 30, to the 
shareholders of record at 
close of business Novem- 
ber 10th, 1961. Transfer 
books will not be closed. 


By order of the Board 


A. H. Pinkham, C.A. 
Secretary-Treasurer. 


Dated at Vancouver, B.C. this 
lst day of November, 1961. 


Market Bid and Ask Quotations 


Montreal and Toronto 
Oct. 31, 1961 
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TORONTO -DOMINION 


Notice of 
Annual General 
Meeting 


The Annual General Meeting of 
the Shareholders of this Bank 
will be held at the Head Office 
‘ of the Bank, King and Bay 
Streets, Toronto, on Tuesday, 
the 5th day of December, 1961, 
at 11:00 a.m. At this Meeting a 
By-law will be submitted for 
enactment by the Shareholders 
to increase the authorized Capi- 
tal Stock of the Bank from 
Thirty Million Dollars 
($30,000,000.00) to Fifty Million 
Dollars ($50,000,000.00). 


By Order of the Board, 


A. E. HALL, 
General Manager. 


Toronto, 12th October, 1961. 
EE ST 


PERMO GAS & OIL LIMITED 


NOTICE TO SHAREHOLDERS 


By Supplementary Letters Patent 
dated September 1, 1961, the Com- 
pany’s 442% preference shares were 
reclassified into common shares on 
the basis of one and one-fifth 
(1 1/5) common shares for each 
preference share. The common 
shares have now been listed for 
tradin 
dian Stock Exchanges in place of 
the 444% preference shares. 

The holders of preference shares 
who have not received the letter 
mailed to Shareholders on Septem- 
ber 1, 1961, are urged to write with- 
out delay to either the Company’s 
office, 320-7th Avenue Wesi, Cal- 
gary, Alberta, or to any of the 
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offices of its transfer agents listed | 


below for instructions as to how to 
exchange their certificates for cer- 
tificates representing common 


shares. 
E. F. LOWICK, 


Secretary-Treasurer. | 


Calgary, Alberta, 
October 17, 1961 


TRANSFER AGENTS 


The Canada Trust Company 
110 Yonge Street 
Toronto, Ontario 

National Trust Company Limited 
225 St. James Street West 
Montreal, Quebec 


605-8th Avenue West 
Calgary, Alberta 


Burrard at Pender 
Vancouver, B.C. 


DIVIDEND NOTICES 


Cochenour Willans 
Gold Mines, Limited 


DIVIDEND NOTICE 
INTERIM DIVIDEND NO. 38 


NOTICE IS HEREBY GIVEN 
that an interim dividend of seven 
cents per share has been declared 
by the directors, payable Decem- 
ber 8th, 1961, to shareholders of 
record November 15th, 1961. 

By Order of the Board. 

F. J. MILLS, 
Secretary 
Toronto, Ontario, 
October 26th, 1961 


CANADIAN OIL 


WHITE; COMPANIES, LimiTEeD 


Notice is hereby given that 
dividends in the amounts per 
share set out below have been 
declared payable January 2, 
1962 to shareholders of record 
at the close of business De- 
cember 1, 1961, on the follow- 
ing shares of Canadian Oil 
Companies, Limited: 

8% Cum. Pref. 

5% Cum. Redeem. Pref. 


4% Cum. Redeem. Pref. 


By Order of the Board. 


DOUGLAS ROBINSON, 
Secretary. 


Toronto, October 25, 1961. 


1.25 
1.00 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


A dividend of fifty cents (50c) 
per share on the Series “A” 
4% Cumulative Redeemable 
Preferred Shares and a divi- 
dend of fifty-six and one quar- 
ter cents (56%c) on the Series 
“B” 44% Cumulative Redeem- 
able Preferred Shares of the 
Company have been declared 
for the ue ending Decem- 
ber 31, 1961, payable January 
2, 1962, to shareholders of 
record December 1, 1961. 


R. R. MERIFIELD, 
Secretary. 


Montreal,, October 23, 1961 
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138 

25 
103 

134 


Alg 
Ath 
Bid 
Cal 
<N Conc 
xN Cont 
xN Dav 
xN Gvue 
Harri 834 
Hos 73 
Jas 6 
Kel 7 
xNlund 19 
xN Man 35 
xN Myla 54 
xNner 4) 
xN Rou 5 
xN Sen 54 
xN Taku 14 
Nia W 134 
Do B 134 
xNick M 48 
xN Rim 51 
xNipis 155 
xNisto 34 
xNor-Ae 13) 
Noran 491 
xNorbeau 38 
xNogold 9 
xNorlar 13 
xNrmet 269 
xNorpax ll 
xNorcal 6 


Nerth 
xNCO 


37 
54 
27 
41 
24 
12 
34 


180 


Ask 


324 
96 
49 
54) 
204 
390 
ot 


Stock 


xDo w 53 

Do p 234 
xN Cold 173 
xN Gate 47 
xN Gid t 21 
xN Rk 47 
xNsp Aw 60 


5iNorthern 


16 
162 
53 
18 
165 
45 
16 
27 
54 
823 
433 
47 
7 
97 
77% 
160 
67 


Baku 


=i 
evwuve 


~ 
v 


Stczs Bes 
SUVs @aDavenownms 
- ne —— 


~ 
see a . 
Sao sssaed 
- = = 


§ 


xN Can 250 
No NG 193 
NQ P 334 
Do 1p 51 
Nor Ph 4 
xDo w 550 
xNthid idk 
Nthid U_ 16% 
NW U p 862i 
xNorval 8 
xN Beage 60 
N.S. L&P 192 
xNudul 12 
Oak W 14 
xObask 5 
xOBrien 62 
oc Cem 91 
Off Sp 14) 
xOka R ll 
xOkalt 30 
xOLear 
xOB 5S 
Do p 
O Loan 
O Stl 
Do p 
xOpem 630 
xOrchan 166 
xOrena 5 
xOrms 21 
Oshawa A 28 
xOsisk 55 
Oviand 450 
Do p 8) 
xPac P 104 
xDo w 630 
Pge Her 23) 
xPall 26 
xPamoil 42 
xPmour 74 
xParam 14) 
xPardee 29 
xParker 440 
xPatno M 575 
xPato 260 
xPymst 14; 
xPce Exp 9%) 
xPriess “44 
Pbina 8 
Do p 47 
Pnmns 30 
Do p 1118 
PC Ji 31 
Do p 103 
xPmo 37 
xPerron il 
xPeruv 155 
xPetrol 60 
Phan ve | 
xPhil 32 
Ph Eng 134 
xPck Cr 65 
xPit-Or 4 
xPlace 39 
Placer 234 
xPonder 57 
xP Rou 58 
Pow Cp 55 
xPrairie 215 
Prem T 336 
xP Iron 280 
xPres El 13 
xPrest 690 
xPros A 86 
Price Bro .. 
xProv G 208 
Prov Tran 47 
xPrdex 44 
xQ Ascot 7) 
xQ Chib 18 
xQ Lab 3 
xQ Lith 365 
xQ Man 13 
Q Matmiv 23 
xQ Met 89 
Qn Gas 6 
Do p 43% 
xDo w 180 
Que Pow. 35 
Que Tel c 52) 
Do 54 p 
"38 ser. 21 
Do 54 p 
"61 ser, 21) 
Do w 324 
xQunst 14 
xQuem 865 
xQuin 5 
Do A 103 
xQnio 5 
xRdior 59 
xRanger 173 
Rap-Grin 7 
Do A 113 
xRayro 73 
xtealm 
xReeve 
Reichid 
Reitmn 
Do A 
xRenab 
xRexsp 
Reyn p 
xRio Alg 10) 
xRio R 5 
R Yarn A 8 
R Yarn 125 
xRix 37 
Robetsn 94 
Do A p 20 
Do 2 p i173 
xRobin 400 
R Little 
Do A 
xRoche 
xRekwn 
xRky p 
Roe AV 
Do p 
Roll'd Pap 
Do B 
Do p 
Rolland A 
Rothman 
xRowan 
Roy Bk 
Roy OA 
xRoyalit 
Do p 
Russell 
xRyanr 
StL C 
StL Cp 
Do Ap 
xSt Maur 
Sal 
Do w 
xSan A 
xSand R 
xSapph 
xSarcee 
xSatel 
Sefe A 
Schneider 
Scythe 


120 


99) 
79 
154 
925 
181 
41 
45 
82 
43 
10 
59 
12) 


Do p 
xSec F 


21 
435 
54 


Sher-Wms 3: 


Do p 
xShrt 
Sicard Inc 


Do 6% p 20 


Sicks 
xSigma 
Siknt 

Do p 
Ss. Lmq 
xSil Mill 
xSil St 
Silwd A 

Do B 


Simon Cig 


Simpsn 
xSiscoe 
x3KD 
Slat p 
Slater I 
Do p 
Sogemines 
Smvill p 
Stham 
So Can Pr 
xSth U 
xSpoon 
xStird 
St Bds 
St Pav 
St Rad 
St Str 
St BA 
Do B 
xStnrek 
xStnwl 
xStarr 


Stl 


26 
450 
20 
334 
41 
434 
24 
123 
134 
“ey 
27; 
205 
465 
42 
12) 
19) 
15 
524 
31h 
534 
94 
8 
450 
73) 
15 
22) 
84 
9 
Bi 
144 
33 
34 


Stedman n 164 


Stl Can 
xSteeloy 
xSt R 
Stbg p 
Do A 
Ster Tr 
Stu O 
xStrgen 
xSud 
xSulli 
xSun Ex 
S Prop 
Do p 
Stest o 
xDoc 
Do p 
xSwitsn 
xSylvan 
Tmbin 
Do p 
xTancord 
xTaure 
xTeck-H 
xTemag 
xTerrit 
Texaco 
Do p 
xTexst 
xTho L 
xThom P 
Thorncl 
xTidal 
TTCA 
TT Tirs 
xTmbill 
Torbrit 
Tormont 
T-D Bk 
TGenT 


c 


75 
34 
695 
103) 
274 
83 
234 
22 
7h 
177 
124 
16 
25 
143 
300 
99) 
155 
33 
22 
40 
200 
40 
158 
101 
13 
554 
878 


59 
23 
74 
49 
23 
50 
74 


253 
203 
333 

9 

560 
19 
19 
82) 

9 
63 
20 
13 
18 

6 
64 

93 
12 
34 
17 


363 


635 


53 
22 


57 

500 
ai 
10% 


39 
43 
76 


15 


500 


15 


Bid Ask | 


‘Winnipeg Futures 


Week to Oct. 30, 1961 


Crop year from 
Aug. 1, 1961 
High Low 


1.363 


1.33 


1.352 
1.33) 


1.483 


1.48 


1.503 
1.463 


3.87 
3.89 


* 


3 

23 
32 
4) 
4i 
4 

54 
34 
33 
34 


i 
‘ 


3 
32 
53 
5a 
3 
4i 
4 
53 
3 
33 
4 
3 
43 


3 


: 
4 
, 
a 
33 
oa 





3.974 
3.91; 


92 
89 
91 
92 


1.31 


2.653 
3.44) 
3.523 
3.483 


1,203 
1.158 
1.194 
1.27% 


1.293 
1,22) 
1.27% 


Oats— 


Oct, 


Baril 
Oct. 


May 


Dec. 
a May .... 
é July .... 


Dec. 


sere 


ey— 


seee 
eens 


July sees 


Rye— 


Oct. 
Dec. 
May 


July 


. 


Flax— 


Oct. 
Dec. 
May 
July 


High Low 
for for 


November 4, 1961 
Grain Prices 


Chicago Futures 


THE 


Week to Oct. 30, 1961 
High 


Crop vear from 


Close | Aug 1, 1961 


week week Oct.30 High Low 


92) 


2. 
2. 


938 | 9 


3. 
3. 


Winnipeg Cash 


High Low 


For Week 
Oct. 30 


ys esees . 1.44 


seeeee l 


44 


Oct. 31, 1961 
Due 


Perpetual 


June 1967/68. 


Jan. 
Sept, 
Sept. 
Jan, 
Oct. 
June 
Mar, 
May 
Oct. 
Dec 
Sept. 
Apr. 
Oct. 
June 
Dec, 
Dec. 
Apr. 
May 
Dec. 
May 
Aug. 
Dec. 


Jan. 
Feb 
Jan. 
Feb. 
Feb. 
Dec. 
Jan, 
Apr. 
Oct 


| EARNINGS 


| PER 





Oct. 
Oct. 
| Oct. 
| Oct, 
Oct. 


SHARE 


| $47.46 


—— 


30 
27 
26 
25 
24 


| Week 
Enoed 


Oct, 27 .cccces 
| Oct. 20 cevecses 


Oct 
Sep 
Sep 


13 
. © 


+ 29 


i. 32 


1975/78 
1972 . 
1983 . 


1963 ... 


1962 


1974/76 


1996/98 
1970 .. 


1978 ... 


1961 
1965 .. 


1963 ... 


1975 .. 
1962 


1962 ... 
1963 ... 


1969 :. 
1962 


1962 ... 
1964 ,.. 
1962 ... 
+ 1003 


Cdn, Nat Railways: 


1966 .. 


1961/66 
1961/63 

1964/67 
1972/74 
1961 


1964 ... 


1935 


1967 ... 


1987 .. 


$885.25 


| Govt. of Canada Bonds: 


67 
91 
. 874 
954 
94 
100% 
. 1044 
83 
. 79) 
- 923 
802 
100 
932 
1043 


. 104 


- 100 
1003 
101 
104) 

. 100 

100 

101 
99% 


954 
993 
92) 
. 88) 
864 
1052 
- 1063 
100 
+ 081 


PRICE 


oct 


Montreal 


726, 


563,600 
679,600 
780,900 
914,700 


Advances and Declines 


Ups 
311 
323 
- 358 
» 395 
. 403 
- 286 


High 
Prev. 


953 é 
92) p 


1.42) 
1.42; 


Low 
Week 


952 | 2.14) 
928 | 2.154 


443 
53 


944 | 
91a 





week week 


Wheat— 


Sept. 
Dec. 
Mar. 
May 
July 


Corn— 


Sept. ... 
Dec. .... 


Mar. 
May 
July 
Oats— 
Sept. 
Dec. 
Mar. « 
May 

July 

Rye— 
Sept. 


1.44 
| 1.448 
1.45 
| 1.385 


| Sept. 
Nov 
Jan 
Mar. 
May 
July 
Aug. .. 


eeee 


eee 


for 


1 
a 


seve l 


eoee l 


even l 


Low 


for 


2.14) 
2.024 
2.072 
2.093 


2.145 
2.02) 
2.073 
2.10 

2.11) 


| Dominion Div, Fa, 
| European Growth 


| Grouped Inc. 

| Growth Oi) & Gas 
| Invest 
| Investors Mutual 


| Putnam Gr 


Usnw 
acocs 
- = 


NIM NN 
VAL a eee 
RHRO4SaSe 
0 ee ee ee 


Chieago Cash 


h Low 
For Week 
Oct. 30 


Hig 


Corn— 


2 Yell. 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Asked % 


68 
92 
884 
96) 
95 


34 Apr. 
3) June 


1003 | C’ wealth of Australia: 


int Bank of Reconstruct 
& Development 


1965 ... 


1969... 


1048) 4 Nov. 1970 ... 


84 | 
80} 
93; 
812 
1004 

993 Alberta T 


105 | 53 Aug. 
105 | 


52 Apr. 1981 ... 


Prov. Govt. Bonds 


Bid Asked % 


410 
95 
91) 


963 
93 
Ontar 
41 D 
903 3 N 
103 | 6 N 
53 
42 
54 


883 
101) 


oO 
oO 


el, Gtd.: 


1979/81. 


982 992 


53 N 


1001, British Coiumbia: 


1013 


101}3| 3 June 1964 ... 


105) 
1004 
1004} 
1014 
1004 
1013 


5 Sept. 


Ontariw 


: i Nov. 
96: 5 Apr. 
993 54 July 
934. 3 Apr 
89) 5) Feb 
874 
ia Quebec 
101 | 43 Jan. 
99, 5i Aug. 


B.C.L. Parity: 


1965 .. 


ydro: 


1964 
1974/ 


1970 


1968 
1979 


1974 


1981/8 


95 96 


1.12) 


Due 


ct. 


5i May 


to 
ec 
ov. 
ov. 


May 


ct. 
ct 


ov. 


New Brunswick: 
1968/7 
1979/81 


1962/63 
1963/65 
1977/79 1053 
1978/80. 


1967 


1981/83. 


Man. Hydro: 


i. 


High 
Prev 


| to a 2-for-1 
| gains dist 


1.15) 1.15 


| July 61 


Bid Asked 


955 
103) 


934 
1012 


99) 
94; 


100% 
- 100 
991 


1980/82 


Manitoba: 


$i June 1976/79 


Nova Scotia: 


42D 


98 

982 
102; 

883 
1024 


962 
974 
1013 
874 
1002 


54 N 


54 0 


Newfoundland: 
1981 ... 


952 


99) 


94) 


98} oe 


Price Earnings Ratio 


RATIO OF MARKET VALUE [O EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO | 
STOCK EXCHANGE INDUSTRIAL INDEX 


27 


RATIO 
OCT. 27 


18.65 


WEEK 
PREVIOUS 


18.71 


ec. 


ov. 


ct. 


eb. 


1975/77 
5i Sept. 1980/82 


Saskatchewan: 
1979/81 


MONTH 


AGO 


18.76 


93) 
974 


954) 
98) 


Quebec Hydro Commission 
1982, 85 


1004 1013 


97 98 


1012 1034 


YEAR 
AGO 


13.74 





Average Yields 
(COMPILED BY MOSS. LAWSON & CO.) 


OcT. 30 


114 Average Stock Yields .. 
6 Banks . 
18 Preferred and “A 
| 64 Common Industrials .... 
| 26 Mining . 


Volume al Stock Sales 


" Stocks 


eer eene 


Terento 


3,772,000 
2,917,000 
2,845,000 
3,099,000 


100 


3,081,000 


4.16 
3.04 
4.92 
3.69 
5.03 


Calgary 
50,550 


69,4 


45,336 


45,1 


51,285 


WEEK 
AGO 


% 
4.16 
3.04 
4.91 
3.68 
5.09 


Vancouver 


230,673 
240,048 
261,216 
261,412 
260,017 


72 


WW 


MONTH 
PREVIOUS 


** 
4.17 
3.04 
4.9) 
3.67 
ae 


YEAR 


% 
4.77 
3.78 


All-Can C. F 
| All-Can Div. Fd 
| American Growth 
| Andreae-Colee 


Close | 
Oct. 30 | 


| Sav. & Inv. Mut. 
| Securities Fund 


| Sup'vised Gr'th Fund 


| Timed Invest 


| N.S.—5%% 


| tures, $210,000. 


AGO |. Kenneth T. Fawcett, President of Do- 


| 
} 


FINANCIAL POST 


Mutual Funds 


Divd. pd. 

centss 
15 839'30.624) 
18:24) 
ois 


254134.5) 


39136) 
1.25 (1,25) 
12:16) 
22:16) 
9:16) 


Assoc. Investors 
Can. Growth 
Cdn. Invest. Fund 
Canafund 
Champion Mut. Fund 
C'wealth Inter 
Com Lev Fund 
Corporate Inv 24 32) 
Dom Equity 57:53) 
Dom Comp Fund ¢20.46:37.16) 
Do. nonres +#19.66 (32.33) 
$#3135.2) 


ae : 
3825588 
=u 


ZRs52Se 
& 


naa 
MEwwIS oom 


o-oo e 
RASDWeADSDDS 


uw 
> 
~~ 


First Oi) & Gas 
Fonds Collectif A 
Do B 
Do C 


9118) 
14:24) 

9) 
14.5119 45) 


15:14 5) 
37 (36) 
10.96:17 91 


18.93: 23 55) 


17/25) 


Growth 


~ 
JAOPRIDSARIDS1WUwWISHOM 


BS4BSlSASeszSsseoxneszesz2~zerze 


Mut Acc. F 
Mutua! Bond 
Mutual Income 
North American 
Fae 


[oy 
323 
we 

BAaw—— uw 


- te 
st 


~T ~ 
PAOSMAOVIADWRAMND 


o-aue 
Sons 


Regent Fund 
20/18) 


oO 
os 
Ars 


9.14) 
(1955) 
(1956) 
(1957) 
(1958) 

414) 
12:17) 
401453) 
13126) 
105) 
4.76:94.4) 
Do C 23:18) 6.25 6.75 
United Accum, Fund 32:22) 18.28 19.98 


«Paid or payable in 1961; total paid in 


Sup'vised Amer 

Sup‘vised Executive 
Sup'vised Executive 
Sup'vised Executive 
Sup'vised Executive 


46.14 
37.86 
6.48 
6.85 
1.97 
452 
9.19 
6.25 
29.50 
31.00 


Sup'vised Inc. Fund 
TV €Electr's 


Trans-Can A 
Do B 


| 1960 in parentheses 


4Of which 8c (U.S.) was paid prior or 
stock split. 32c ‘US) cap 
in 1960 

eNo sales load 

eU S. funds 

tIncludes 3.06¢ pd. foll. 3-for-1 stk 
July 61 

ttIncludes 3¢ pd. foll 


split, 


3-for-1 stk splif, 


Bond Tenders 


5 P.M., Nov, J, 1961, City of Dartmouth, 
and 5'2% 1-20-year deben- 
tures, $2,000.000. Dated Nov. 1, 1961. 

12 Noon, Nov. 2, 1961, Government of 
Canada, Treasury Bills—Due Feb. 2, 1962 
and May 4, 1962, $120,000,090. Dated Nov. 
3, 1961 

5 P.M., Nov. 8, 1961, Town of Kentville, 
N.S.—5%% and 5%2% 1-20-year deben- 
Dated Nov. 1, 1961. 


ANNOUNCEMENT 


NEW DOMINION BRAKE 
SHOE DIRECTOR 


FERNAND JARRY 


minion Brake Shoe Company, lLid., is 
pleased to announce the election of Mr. 
Fernand Jarry to the Board of Directors. 
He is president of Jarry Hydraulics Lid. 
and Jarry Automobile Ltd., both of Mont- 


5.14) real. His election to the Board increases 


to four the number of resident Canadion 


4.52 directors on a board of nine. 


5.35 


N.Y.S.E. 


Terento———_-—— 
No 


Downs 
4) 
415 
322 
343 
310 
409 


Coming Events 


Change 
194 
170 
193 
169 
184 
188 


Canadian Builders Supply Association, 
20th annual convention, Nov. 5-7, Chateau 


a Ont. 


ann 


0 


wat 


St 
= 


T 





 y 





xTr 


Dec. 
Northern 

meeting, 

Marie, Ont. 


ual 


ntario 


er 


ock 


Iron 
Do A 


Star 


xTowag 


A 


Fin 
Do B 
Do 4) 
Do 5 
Do A 
Do B 
Do w 


Tr-Mt 
Tr PPL 


xTr Res 


xTriad 
xTribag 
xTrin 
xTW CG 
xUit-Sh 
Un A 


U 


Do 1 
Do 2 

Gas 
Do p 
Do B 


xU Min 
xU Asb 
xU Cn vt 129 


UCp A 


Do B 
Do p 


Can 
TRC Pi 


Nov. 


Federation 


Third Annual 
American Relations, 
| tion University, Windsor, Ont, 


Bid 
12 
125 

p 60) 
84 
54) 
53) 
$1 
40) 

r 164 

r 154 

57 164 

48} 

22) 

144 

193 

10) 

168 

52 


Pp 
b 


Pp 
580 
293 


24) 
298 


U FIA 


xU Keno 


Do B 


xUn F 


U 


xU Oils 


Mid 


34 
118 
13 
19 
135 


xUn Reef 26 


U 


nit 


Un Stl 


xUpp C 


xVanad 
xVando 6 
Vend 
xVen Pow 5 


xDo p 


Vent 
Do deb 98} 


xVespar 
Viau Ltd 
Vicroy A 


Steel 


5h 

4 
166 
155 


8% 


115 
59) 


15 
13 
61 


xDo B 
VGtTr 
xViolm 
V Dar p 
Vulen 
xWain 
xWaite 


Res 


management 
Nov. 21-22, Ontario Water Resources Com- 

} mission building and King Edward Shera- | 
ton Hotel, Toronto. 


Frontenac Hotel, Quebec. 
Job Forum, 
Western Ontario Business School, London, | 


30, University 


Tourist 


4-6, Sault 


of Anglers 


ources 


of | 


Midwest Fish and Wildlife Conference, 
4-6, Lincoln, Nebraska 
Ontarie 
Dec. 


Outfitters’ 
Ste. | 


and 
Hunters 34th annual convention, Jan. 19- | 
21, °62, Windsor, Ont 

Ontario Water 
quality 


Commission 
conterence, 


Seminar on Canadian- 


Ask 


145 
13 
62 
% 
54; 
57 
1024 
41) 


163 
53 


23 


14g 


Nov. 


Bid 
554 


Stock 


wGw 
xWasmac 65 
xW Eq 360 
xWayne 6 
xWeb Kn 282 
xWeedon 2 
xWernr 15 
xWMas p 13 
xWspac 12 
xW COG 101 
xDo w 31 
West Koot . 
xW Mal a 
xWbrn 50 
xWstate 150 
Weoast Tr 16) 
Do vt 154 
West. 9 
WC Br 32] 
xW Cop 230 
xDo w 55 
x WDec 93 
xW Lse 435 
W Ply 13} 
xWSurt 16 
WFair 39 
Do p 27) 
Wstn A 20) 
Do B 224 
Do 4) p 96) 
Do6p 109) 
DoAw 12i 
Wh il p= 27k 
Wh Pass 7 
xWlroy 132 
xWiltsy 174 
xWinch 5 
xWdfall 11 
xW Alx 400 
WGip 9% 
Wood A 34 
Do p 85 
Wdrd A 17 
xDo w 650 
Wil Cb 11d 
xWr H 100 
xYale 10) 
xYan C 3 
xYcllor Sa 
xYk B 107 
xianA 12 
«Do B 
xYoun 
xYukno 
Zell 41% 
xZenith 
x Zenmec 
xZulapa 
xQuoted 


B 


23 

42 
34 

4a 


18 
“4 


9-11, Assump- 





270 275 


17 
35 


in cents. 


Ups 
131 
135 
145 
155 
125 

96 


3,430,000 
3,200,000 
3,330,000 
3,590,000 
3,430,000 


Montreal 


Downs 
166 
141 
110 
109 
133 
142 


American 


1,260,000 
1,260,000 
1,270,000 
1,310,000 
1,260,000 


No 
Chonge 
132 
145 
138 
158 
145 

161 


| 
| 


| 
| 
} 


Jarry Hydraulics Lid., now an associote 
company of the Dominion Brake Shoe 
Company, Ltd., designs and manufactures 
in Canada aircraft and industrial hy- 
draulics, landing gear and hydraulic sys- 


| tems for the world market. The Dominion 


| 


| (Canadian Ramapo Division) ond 


Brake Shoe Company, Ltd. manufactures 
in Canada manganese and other alloy 
steel castings (Joliette and Manitoba 
Steel Divisions), brake linings (American 
Brokeblok Division), tire molds (Bridg- 
water Machine Division),  trackwork 
rail- 
road brake shoes (Brake Shoe Division) 


| for the Canadian market, and also for 
| export. 


The association of the two firms and 
the election of Mr. Jarry es a director 
of the Dominion Brake Shoe Company, 
ltd. greatly extends the products ond 
facilities of both companies to serve these 


| morkets. 





K. A. POWELL (CANADA) LTD. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 


and Powell Transports Ltd. 


Que., Vancouver, B.C. 





NM. 


FORT WILLIAM 


- * ee 


PATERSON & SONS 


WINNIPEG 


GRAIN DIVISION 


Grain and Coal Merchants 


LIM 


MONTREAL 


Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


| 





a 9 pe) 


ee 


30 


- ae EY a“¢s <3 


pam 
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THE WEER’S QUOTATIONS wort nt Tome Declared 


ae nore — -— vo ee sopeee for — stocks incia — market 
quo ns. ‘or unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
eannot accept any responsibility for these quotations. Vancouver | _Cupers pay- Date 
ment payable 
I } Acotie Sit cscs ¥ _ = 
Range IDiv. Y’'ld| Last Weekend. Close Range |Div. Y'ld Last Weekend. Close .-Surpass Shoe. . . 
Bid and Ask quotes of Toronto and 1961 _—[R’te Oct.27| s Oct.  Oct.27 or 1961 _[R’te Oct.27| & Oct. Oct.27° or Alta, Gas Trunk L. 
Montreal exchanges up to press time High | %| Company Sales 20 High Low Latest | High Low | $ %| Company Sales 20 High Low Latest o he* gece yo ier. eB 
os iaiiaatainniaaticenedlahapnebenicales — ate ~ - — 10. BE. cave 5 
are published on page 43 5.0/Cdn. Util. 4%% p. 20 83% t85Ye 185%e 185% 6%). ..|Holden Mfg. A.. nil .. BY  A7% 6% ie Alg. Cent, & Hud. 
5.0; Do. 5% pf. ... 30 100% 100 99% 9% . aa Opn ws De Secaxeeve nil .. B3.00 A3.25 2.60 | Bay Riwy. «...+. 2 — 
4.2\Cdn, Vickers ... 945 19% 19% 19 19% 7 4 §.65 -+|Holt Renfrew =s 100 16 16% 16% 16% Do. 6% pf. ....0. .75 
d he Wallpaper A _onil oe es A3l +30 \ SOSle0. 07% |Horne & Pitfield 22290 425 445 420 4.20 } Aluminium Ltd. .. f.15 x 
Industrial * Stocks ‘ -.| Do. B nil -. B30 A30% 30 a). 1.5\Horner, F. W A nil -. B34 A40 y eee OS. Aluminum 4% pf. .25 . 
‘ I. 42 Cdn. West Gas... 580 16% 16% 16% 16% y 4.7|H. Smith Pap. pf. 1240 42% 44 42% I ye 40) Do, 41% pf. .... ov. 
WEEK ENDING OCTOBER 27 5.0| Do. 4% pfd. .. 150 16 16 16 16 ; ..|Hubbard Felt ... nil +» Bl4% Al7% ‘ | Anglo-Cdn, Tel. A .30 
i 5.4 Do. 542% pfd.. 590 20% 20% 20% 20% 2. ‘3 ona — A a nil -- B22% ej -— mort ~ oo a eccce is — 
. ,, ") las ; 2.0|\C. Westinghouse. 1020 32 32 29% 30 : |$.33+.10's Hudson's B. Co. . 8735 13 13% 1 : —+- 0. 44% pf. ‘ ‘ov. 
Rioe Rite oct2 ‘ "Oct. weet oT “— a al « -.|Canarama nil ee oe * i ’ 7 “ns. A. vr? & 12% aut sn ne a + 07) Nov, 
High % 2 ‘ .06;.. +-| Do. pref ‘ nil es ee = f he a 10. ni “6 on ‘s r * wir rit aor 1 Anglo-Scan nv. 
High Low | $ Company Sales 20 High Low Latest; ©" cA “| Do. wart tee. mile a 160 621 Do. pid... nil BRS Golds Corp 121 Nov. 
43 36% /1.70 4 i s 29% 39% 373 38%) ) 5}.. ../Cantexas A .... nil -. B145 Al.65 60 A -*\Huron-Erie ...+. 47 2 2 ae? ee i ee a oe Anthes- Imp. 51% 
2315 2354 1.12% 46) Do 41% pref, 2434 24% 3% 2 Ne | -|Capital Estates". 100 | 8 88 Be een pistpt ser. B . 1371 Nov. 
a 50 5 tlan. 3 163 11 105 11 a jee Carling r. ta. 1000 ° é . . io. 54% Ist pf. 
§) Acadia Atlan ‘ * ons as 2 *-| es Vi ..c |. all se a ee oy I , ade . ser. A seseecee 2.37) Nov. 
4 ‘ | Argus Corp. ...... .30 Dec. 
3 


91% 5.00 Do. 5% «RS 100 100 ©6100 
1934 1.20 4. Do. a ! 22% 221% 21% 22% | " 12%) .60 + 00.30)5. B. Carter A's. nil -- Bi3 * 13 4 27 {1.50+$.10\Imp. Flo-Glaze . 250 28% 30 
: ..|Admiral B13% Al3% .. | _ 80 2.00 4.0 Do. B nil .. B50 *> 50 891% .60 0.4{Imperial Life .. 805 148 149 : t . . Do. $2.50 pf, ... .62) Nov. 
19 |.72 3Agnew Surp .. 23 22% 21% 21% Ye | 32%@|.50+8.75 |Catelli Food A... | 15 3539 3 4 37%|1.20+3.15 Imperial Oil .... 20158 46% 47% 4 7 Do. $2.60 pf. 

1.00... ..|Alaska Y. Pipe . . Al.00 1.00 2.00 |.12+$.01 \Cent. Mtge. 3000 2.15 2.20 215 2.20 12%|.50 + $.1744|Imperial Tob. ... 7280 14% 14% ‘ se ser. C ....,, 00.20% Nov. 
20 j.. ..|Alaska Refin. .. 24 eS ee 4% 184% 2.00 2% Chart. Trust .. nil -. B85%Al00 184% 550 |6% 4.8| Do, 6% pref. . 1405 6% 6% A ritalin eae Atlantic Whol. A&B 

2.25. | Do ; B1.25 A2.00 2.25 22 (1.00 3.1/Chateau-Gai .... 620 39 36 32 32 31%] NEW Indust. Accept. . 22129 32% 325% : 5A% Pf. ...000e. 88 Dec. 
180... *.|Albt. Dist. 255 275 250 2.60 © 38% 21.00+2.50/Chrysier Corp. . 500 81% S8ie 58¥6 58% 43 (2.25 4.6 Do.4%% pf. $50p. nil .. B4a% 3 - Atlas Steels ...... .25 Nov. 
* 1.50] .. «| Do, V.T. 565 195 2.10 185 2.00 +s a \. ai cy oe Knit. = . are ay +6u 90 [4.50 48) Do, 442% p.$100p 120 96% 96 f , Bailey Selb. 5% pf. .313 Dec. 
a a a a i a a i a — meat aaa i 
105% 6.25 8.7 Do. os 108% 109 107% 109 tae 80 8.3 | Do. re a ia as sae ee 7 3.30/.. .,|Indust. Min. .... 105 3.60 3.65 3. 63 - ; ae Bank of N.S, .55+%,.10 Nov. 
7.90)... .-| Do. arr... 6825 15.50 15.50 14.75 14.75 a|.. -.|Cockshutt Farm. 255 a 4 % é 5%4|.50 5.3|Ingersoll Mach. A 310 9! 9% 3 1 Bi 45 Dec. 
104 5.78 $3 Do, 534° - 175 106% 108% 106% 108% 3 | ..[B. J, Coghlin .. 100 450 450 450 4.50 5 4.00 ise .-[ingiie, John .... 2500 5.00 5.75 2 5. - on, ae aon Dec. 
14 .|Albt, Nat. Gas . 985 18% 18% 18 18% rie. ieee. en: = . an ai a, 4 | jIngram & Bell .. nil .. Bld% Barber-Ellis ...... 1.00 Dec. 
03! a 5%% pid. . nil ; : ; ’ 5 : 0. pref. .... ni is a 5% : 13%!.60 4.4) z c 2 : , ———————__——————_ — ’ 
eM 1.00 48 Alsons "Coat. . 1090 21 21 20% ue . 7a 3.90)... .{Columbia Cell. 3005 4440 430 420 4.25 - 15 >is 60 , etn Ce’ pf.. A 16% ae 6% | = Fan kine. A = _ 
52% 3 49| Do, 6% pref... 15 462% 162% 61. #1 | 8% ..60 $.0.Comb. Enter. 140 12% 12% 12, 12 r 1.05... ..[Inland Chem. ... 200 1.70 1.60 1.6 ; eS Beld.-Corticelli. ... +17) Nov, 
4.00)... -.| Do. warr. .... 907 7.15 7.50 7.25 7 . {Comm. Union . ni . Me 4 :- 4.15}. ../Inl at. 7 % 5.87% 2% 5.75 ap eeeenneene i 

32'.|1:20 25/Algoma Steel’ .. 1331 47% 49% 47% 18% 10%9).80+-3.20 |Conduits Nat. .. 1050 10% 11% 10% 11 % 16 100 si wi aa. 2310 tae — or ac: oe cones a3 Nov, 
814/$.1744+2.05 Algonquin 400 11% 11% 11% 1% 151 |2.00 1.2 Conf. Life ..... 10 «158 =—165 «165 165 2 95 .»| Do. warr. ..... 1990 1.70 1.75 5 i - - | | B.C. Tel. 61% pt. . 1.57 Dec, 
20 1,30 5.8] Do, pref. ..-. 10 ¢21 422% «422% 422% : 168, re Silcons. oe se i ‘i “a “i " ; 3.50 §.25 -./Int. Brew. B ... 1401 480 4.85 ‘ f | Do. 6% 2nd pf. .» 1.50 Nov. 
2.00 .. Do. sh. warr, , nil B4.25 4.50 a 7¥a).5 ons. Bakeries ._ 3: ‘ 4 ‘ % 1114.60 4.0\Inter Bronze .. 265 14 15 : 5 ee 4 ee J 
271% «.60+°%.10/Aluminium ...., 18584 28% 27% 27% 2 5%. -!Cons. Building .. 9% 10% 9 9% 5%  2134/150 5.9| Do. pref....... 100 25% 25% 25 25: Base eae OE oe : ennai , eS 34 
21 |1.00  44/Alum. of C. Ist ‘p. 338 5 22% «922% «2215 V 67% $0.11 | Do, pref. ...... 5555 7% 1% 7% 1% “% 57% 41.60 ..|Inter, Nickel ... 26923 8414 84% Brown Co 718 Dew 
45% 2.25 47 a = pref. . 1720 48 47% 47% ta oe . ioe Sig ‘ae . A 2.75 a Pd alae ty 7 _ 4 .- (Inter, Paints A . nil + BS ls t eee —t : Bullochs - ee eae "25 Nov. 
17 (01.20 ,./Amer. Motors ,. nil 18% . . ,|Cons. Div, Sec, oes 2 4 . 18 |1.20 6.0] Do. pref. ....0. 1 19 7 2 ’ tow 205.4 | Do. B ons 5 Nov. 
1.75 ../Analogue 3300 5 2.00 180 1.95 28_ 2.00 3.7 Do. pref. ....-. 3 3480 34 , 30 |1.05  2.8/Int. Paper ...... 2327 38% 38% ————____—— — me a ey 
65 ee, . Do. warr, ..... 200 65 65 65 4.70, §.25 --|Cons, Fire Ins. . 36 é -. 12.00 ae : 4 } ulolo Go ec, 
TM 240 ../Andian Nat chica. (ane me B7% 1% 20 =.80+§.20 ‘Cons, Min. & Sm. 17811 22% 22%, 21% 21% 33% — 3.3) are ° ani pe .: os Burrard Mtge. Inv. . Nov. 
31{ .504-§.80 |Anglo Can, Oils, nil -. B32% A36 = 36 41 \160+§40 Cons. Paper .... 7313 44% 44% 41% 43% %  0%je2.00 .. Do. pref. ... 4144 46% 50 : ‘ ial | -_ens a ‘ = a 

(Brandon) : a. * - g|Cons. Textiles . nil -. BS.15 A350 3.15 | 5%!.. ..[Interp. Bld. Cr. . 630 M4 7 7, | fa eons 7 niaie as Dec. 

37 (2.00 §.4/Ang. Cdn. Pulp, 250 372 37% 37 37 = » Do. pref. nil .. Bl4% Alg 19- | ae asl . Warr. .. 76 s Utilities Can. & . x x 
51%4|2.80 5.2, Do. pref. 630 “ 52% 54 , 16 |.40 1.9/Consumers Gas . 38423 21% 21% 20% 21% 60% §2.50-++-.40 bomen eee? ? seat By ; "13% 7 —_—_—_—_—————s—__- Can. Foils . = seve 
40.1225 §4)Ang. C. T. 444% p. 135 a 105 (5.50 5.1 Do. A 5'%2% pf. 60 108% 109 108% 108%| 9. 1.55 .. ..|Interp. St. & Pipe 15879 1.70 i ee eee stephevesy eae tees 
501290 5.4, Do. $2.90 pref, 200 § 53% 53 314 104° (5.50 5.1) Do. B 5%% pf. 85 108 108% 107% 107% 38 240 6.0)Invest Foundat’n _ nil an, Steamship pf. 318 Jan. 
6'4/.30+%.10 |Ang. Nfid. .... 260 9% 9% 19% |.80 3.1\Consumers Glass. 800 24% 25% 24% 25% “ 50 (3.00 5.7|. Do. pref. nil i 5: ies : Cdn. Arena .. dstk. div. Dec. 
ont pce oeres tae. ae 7 ont. 10 om nk ah “9 Ba7¥e A47% 145 . 37 8.85 ..|Invest, Synd. ... nil 2 59% can Canners A ar = 
28 41.44 3.6,Anthes Imp. A 405 40 39% @|.40+ Sopp Clark ,.... 730 2 8% 8% 8% 3114/§.85 sil a: « 4170 524% 5 51% _ ’ aie a o6 3 ; 
29% |.028 a il B37 a 1544/1.00 5.4/Corbys Vot. .... 1080 2 187 183 18! Yel. . i ‘ Can, Packers A .. .87) Apr. 
92" 14/5 5. 50 55 Do. 514% B pfd 130 100% 100% ‘s 16 {1.00 5.7} Do. B N. Vot. 305 fy 17M 1714 " --Hroquois Gl. pid, 500 ante . ers Were 

227, 1.20 2.8/Argus .... . 2528 4414 42% s 8 | NEW _ (Coronation Cr. . 18373 BM 85, | | Be ea a Cdn, Bakeries .... 

43 1250 5.0| Do. $2.50 pref 445 50% 50% 50 2% 10% 20+$.10 | |Cosmos Imp. ... 585 1 11% 113%] J, K, L “High 167.2 ; Can. Bronse ed 
25'4|1.20+%.20|Asbestos . 5518 342 331 ; ; 30). [EsRGE TEES dc cccnes 300 140 140 | - ‘ aie : scchatsiaidaiaaniaineipa inane 4 ace j oO i. 

934) 404§20 jAsh Temple .... 1230 12 11% 15%4/40  2.5.Crain, R. L.'s... 340 is 6S ein 4 awe... ao : | Se Peeok Desk 2 Hor. 
95% 6.00 62) Do A. nil B97% : | $50%4/2.00 4.0,\Crane Co nil ‘ 150% _ 19 17.00 6. jo. pref, ....+. _ nil aS . . 2 . : Cdn. Fairbanks-M, 

. 98 3% .. ee . tae Oak +R © ies --|Jefferson Lake , 1520 7 A 

10 65 BS. BO. Bs asic 25 11 til | Credit Accept. 5 18% 18'2| « 3.70! Do. B om 

10% |.60 4.6/Ashdown Hwe. A 100 ,% 13 13 101 |§2.75 ../Credit Foncier 10 109 109 7 250.10 29\3 - Club <a sauna 63D ON 8-— en fe i Pc cckhseice ole. anees 
97% §.63 o kre” Uikas es ae 10 9% | 1.65 c ..|Crestbrook Tim.. 500 7 ; 1.30 1.30 a “31 De ey Club ... ee 39 _Millions of Shores | | Cdn. Gen. 

100 fe tN NNER «4 1.40 3 12 | . | Do. pref. nil ' A2%4 = 422% ; 8%155°" ss Do. sine we roan : : oO | Elec. .... 2.00+%4.00 Jan. 

a ‘ : i | i .08 08 2 9541.60 55 Do: ese th ° SS ee Cdn. Imp. Bk of C. .45 Nov. 

el. Oo o pref. . nil a Cdn, Int. Inv, Tr. .20 Dec. 
6.0 
3.6 
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..|Assoc. T&T, pfd. nil “s ; < - 
24 24 . 3.9 Crown Cork .... nil F 7 A79 16 Nh 63 102.00 Johns-M nil 
ohnston 6 vil Do. 5% pf. +... 1.25 Dec. 


i §.321 “a an, , aa 78 
ete 1 rr > <é\'De ie eek aa on B24 . 2.1/Crown Trust .... 245 43% 4 9%! 60 Vahiaton Ob iat i I 
2159/1 00+8.25 Atlas Steels .... 11006 % 30 27% _ jal. |Crown Zeller ... ~~ nil F 2 A62 he at 2s os : ; i | Cdn. Int. Pwr. . 25 Dec 
Meck ..(Atlas Tele. °... 124200 1.90 1.73. 1. a = 19%)1, 4.5\Cr. Zell (Can.) A 1290 21% 5%) .25 |Kell. Doug. A .. 1025 f Cdn. Inv, Fd. 3... .12 Nov. 
‘ 5 5 5 +§15'Crow’s N. Coal. nil ; % A23% 2.20'.. --|_ Do. A warr. .. 2350 : . . ' 20 Nov 
| 6 .|Kelvinator ... 1665 Vy } T ’ | Do, 4% pf 1.00 Jan Dec. 1 
. 4% Df. oe ; an, ; 


5%|8.27% ..JAuto Electric ... 125 3 6 5% 2 
6 60+%e |Auto Fab Ltd. A _ nil “% B6%, A8 2.6'Crush Int. ...... 6585 1M ba. Comm. Fon nil | alt, | 
2.50 -.| Do. B 250 2.80 2.80 6.1) Do. 612% pf. A 20 106 is. | New \Labat. Sohn ..° iomea us esha) «Salary APEAPOEUTORAT EERO TT HI Do. 5% pt. 7 i Dec. 1 
7% 40 $.5|Avaion Tele. ... 1680 11% 11 a ‘ stat _ Tig poe : : 58 COC | ne Do. 8% pf. . : 5 Dec. 1 

* | 812 6%)... «-/Labrador Acc, 1420 by Sale | OOD eR am | AA] AY | AUG) SPF | Oct | [ast eR [aan | ape pmay sere) at | Oe = 7 

D |} 7%  S%l.. ..|Lafarge Cem. 110 , 1960 Cdn. Utilities 5% p. 1. ; Oct. 31 
3.00 . ° «| Do. warr, ... 1200 s 5 Do. 41% pf. .... y. 1S Oct. 3h 
: 5 : % nd Do, com. .. .254%.25 Nov. Nov. 15 





7 1 . 35 co = elie o% ae 5 bes 40 = ~~“ 3 2 rate oj, Do. A 100 J B, Carter A 30 Nov. Oct. 15 
54'./1.804.§.40 |Bk. Cdn. Nat. ., 1735 ‘ 7 70 ois “ |.- -;|Dalfen'’s Ltd. .. § : 42 R d 3.10 1.85). ..|/Lakeland N. Gas 42013 5 3 7 __ | Jas. B. Ca . Oct. 
591, 1.80+4%.25 |Bk. Montreal ., 9887 70% 69 fe | 44 3.00 6.5|David & Fre. A. 30 44 46 46 3.60 2.50). ‘ ‘cane Ont. Port, 11397 4 Ag 5 | Range Div. Y'ld Last. Week end. Close | Chrysler Corp. ... ¢.25 Dec. Nov. 6 
66%, 2.20+8.10 |Bk. N. Scotia .. 3812 17% 75% 2 a .{De Havilland A. nil B200 A250 a 11% B%).. ..| Do. pref. ...... 1285 % , f 4 | 1961 IR'te Oct.27) ‘ Oct Oct. 27° an Cochenour Willans ; 

38% 1.20+%.25 |Bk. Provinciale 3086 5 46% 45 | 934'.60 3.6 Denault 110 16% 16% 16% 15 1214).80 5.7 Lambert, Alf. A. 75 % . | High tow.) "al Company Siiec.  e kaoe. Ratent G, M. ‘ OT Dec. Nov. 18 
4.00 +§1.00|Barber-Ellis .... ni ; ; =e: ao 2.50). -|_ Do. veeee 2 25 9.25) 9.25 9.25 412% $1214.80 6.4 Do. B nil - » AD 12% | — ; : meee batest | Coch. & Dunlop 
350 -+| Do. pfd. : . = va 31% 1.20+3.50 \Distill.- “Seagram . 19386 44% 45% 43% 32% 2742 §1.50 ..|/Lambton Loan ., 95 | 3.60 2.20'°.05 P I x Hdwe. A .. 20 Nov. 15 Oct. 31 
5%)... ..|Barcelona ” B3% .. ees pie ae Ang. Inv.. nil B16 my $0.90 + ta|Latonia nil és Gach am i: : .- ee son re . eau se “— bes 2 | Conduits Nat. . 20 Nov. Oct. 16 
2.55 4\5. Do. pref. ...... nil B92 A 19 16 |.70 4.1|Laura Secord ... 655 ‘ 4 54 “40% 12.00 $.8lPrins o ec. 00 a ‘16 «1S «14 «14. | Confederation Life 150 Dec., Dec. 1 
a 2 J rice Bros. 7954 52% 52% 51% 52% | Cons. Div. Std. 
| 





eee oe ae Oe a. ay eee 1614|.80+¢.20 |Dom. Brid 21443 22% 21% 
41 (2.00 .8' Bathurst Pr. os ¢ 5 537. 2 3 , 72}. “ ‘Dom. Bridge ... % % 21% 11%|.50+-$.10 |Laur, A : 2 - 
‘ Fe --| Do B 38 3942 «38 140 |.. ..!Dom, Can. Gen.I. 215 170 140 243, 1034 60 ‘ 2.5\Laur. tan Coin ‘ 10433 86 81 (4.00 7 Be Pref. ... nil -. B86% A87 86 Sec. pf. 1.00 Dec Nov. 30 
NEW |Beatty Bros. ... 5645 7 8 6% % | 2.60. . --|Dom. Coal pref. , 2258 4.50 4.25 50 22% 19%/1.25 6.0| Do. 6%% pf. , 370 sou Se lates Sacce ae een . a o +. A.20 | a Cons. Disc. Yell. M. .08 Dec. Nov. 15 
le .| Do. A 2335 9% 9 15% 1.00 5.4|Dom. Corset .... nil i B17% Als , ‘ 50% 474 66.42 Do. $2. 00 pf... 1288 ry | 9371 2 oa \ eer. —— cpf. nil ae BAT A49%e 4 }, | Cons. Theat. A .. .12 Dec. Nov. 8 
21 1.00+§.25 Beaver Lumber, 110 27 26% 10 '* 40 .,|Dom. Dairies ... 600 2 12% 12% 26 20 140 5.7/ Do. $1.40 pf... 265 , 2 | 335 2 ae +-|Quebec Nat. Gas 15333 . 6.12% 5.50 -12%2 | Consumers Glass . .20 Nov. Oct, 27 
187%/1.00 4.9) Do. A 150 2 20% 20% 28 11.75 6.2 Do. pref. ...... nil -- B28% .. 2234 19% 1.25 6.0| Do. $1.25 pf... 990 fer caer “ --| Do. Warr. ..... 3740 1.85 = 85 Cont. Can. ....... ¢.45 Dec. Nov. 22 
27 |1.40 §.0| Do. pref. ..... nil ee 27% .. 5 a|.20 2.5,Dom. Electro ... 315 8 7% 20 20 |1.00 49|/Lawson & J.-A... nil = oe $2014 | oe = ‘ ~~ ‘i me. 6 Pret. 2 pred 41% = 41 Do, $3.75 pf. .... ¢.932 Jan. Dec, 15 
10% *.304+$.40 Belding Cort, nil vo ; . 6. 2.30)... | . Warr, ..... 5225 : 4.60 4.50 s 33 27%4'1.00 3.0} Do. B......... nil ; 7 Br oh ae 6% $1.10 Que ‘alankone:” 489 a 3; | H. Corby Dist, v.t. .50 Dec. Nov, 9 
1044.70 5.6) Do. pref....... 50 2 12% 12% 4 | 2  14%4/1.00 - Engineer . 7467 37% 6 12% 10a . Levy Ind. 905 a 11% 7 a a se oa 2. 31 oo: sooo 50 Dec. Nov. 9 
9%_ .|Belgium Stores.. nil a Bi. 37'4 os oe . dep. receipts nil B36 rs 3742 | 24 22. 140+4§.30 k = E nil 7 2 A237, 334 | 21% 21 |110 oe Bie) f. "61 200 3 ars th 21% | Cosmos Imp. .. “114 Nov Oct. 31 
15 |1.00 8.6, Do. pref nil ; Bl5'2 ‘ til’ 60 : . Fabrics ... nil - Bl ead 8" 7 |§$.20 ..[Lewis Bros, .. 300 4 1M 201%/1.10 Do. Bineene 58 0 ‘ ae a1 2} | Credit St. Laur. 
47% 2.20  3.9/Bell Telephone .. 27898 % 56% 55% 55 “a 20 |1.50 ‘ . 2nd pref. . _ nil . Blal%e .. %  1044'$44.04,% .Loblaw Comp. A 11773 10% | 19%<|1:00 De sat nO. 3 ane eee ee ee Le caine 15° Nov Oct. 18 
814.40  §.3|Biltmore Hats .. nil -. B6% A8% t7%% 45 {1.40 . . Fdry, . 6907 5%— 672 652 % 107% '$40.04%; . Do. B 1062 | 19111.00 Oe ghee ae” cet ae. (aa fae ; #.10 Dec. Nov, 30 
13 (1.00 6.7) Do. A pref. .. 250 e +15 142 5 a 14.50 ‘ . 442% pref 165 101 2 ly 45% /|2 40 , i Pins h 270 § ‘ 4915 | is sf A De ac ee ‘Sl. ; poe of 19: : se we 61S) Nov. Oct. 1S 
50 |2.40+%.40(Bird Constr. ... nil ; oo A54 oa ce . \ Giese ee = ‘ 87 ; ; 4.90 NEW . «» 11102 5 490 5.00 | 19 1.00 Do. 5” Pf °s mer a. ae aaa tae Do. %.10 Dec. Nov. 30 
o% §.20 ine Bonnets ... 7270 123 13% | 12 ‘ Hy 7) $ we 7 i 4 4 : 125 2.36 Loblaw ioc. dae nil 150 $7%4\$aa.15 unite walk core: ee a es 
: «+|_ Do. warr. 5205 4.05 3.50 31018. . - Insur. .... ni -s 50... $330 3 29%4/1.50 .8| Do, A Ist pref. 1630 j 3 31% | 1014|.60-1-aa$.15| Do. (A) » 10% Hb | pe. - 3. . Oct. 18 
6% §.38% ../Bowater Pap. .. 390 6% 6% § : i . Magnes. .. 605 a * ‘ 30 |1.60 Do. B Ist pref. 1030 32 33% “ : eetsees 5 Crow’s Nest Pass 
46% 2.50 5.0| Bowater N. A. 5% p 1550 § 50% 491 5M 19% 1.20 ‘ . Oilcloth .. 481 1 2 21 50 (2.36 ‘ Do. 2nd pref. . 50 5 § 36 56 CO |, EER a in 30 Dec Nov. 8 
50 (2.75 5.3) Do. 512% pref. 565 51% 52% 51% 51% 11% t¢t.30 - Scot. Inv. . nil ‘< 5% 2 +16% 13, 0.40 ..|Loblaw Inc. .. 2580 13% ’ R Crush Int. 61% pf. 1.62) Nov. Oct. 1” 
47% 2.75 5.3|Bowaters Mer. P. 1200 52 51 2 44 | (2.50 - pref. ...... _ nil 50 aa" 85 |.. +. Locana Min. .... 800. 5 85 5 1 14% 1.104-¢.10|R. & M. Bear. A 10 ?1 ' t142, 4142, | Delta Accept. 6% 
30__ 1.00+3.50 |Bowes Co. 25 35 35 f 10%4!.40 3 . St. & Co.. 1157 ..|Lochaber nil 5 5 '6%| NEW ../Rapid Grip... 100 ’ ; Ist pf. 1.50 Nov. Oct. 38 
3 7.9\Boyles A . -~ 6 7 75— 7%, 7% 1455|.32 - Stores .... 1 1.0/M, Loeb Ltd. ,. 2355 20% If ‘ 10 |.60 eos ta a ae i’ | Dom. & Anglo 
jel es abe nil B3.00 A3.40 3.25 14% .80 q m. Tar & Ch. Lon. Hose. .... nil 35 75 35 6% 16% 71 Reed = Co. AE 100 - oa Inv. pf 1.25 Dec. Nov. 158 
|Brazilian ‘Tr... 26304 3.80 3.75 3.50 19% 1.00 - pref. ... Re ee 7"% } as an Dom, 20 Nov Oct, 13 
Do. pref . ou . : f 10 60 + §.1 . Textile i1.00+§.10'L. St. Law. Pwr. 50 3 i 36 3 ig! ii (§45 "Rel a 545 . : se Dom. Electrohome .10 Nov. 3 Nov. 15 
—~e & Tank. ¢ 6.37% 6.37%2 5.87% 6.25 135 7.00 . . pref. 1.00 3.7;\Lowneys .. et 7 g 16 |-40+$05. Seottarenta —_ Y 5 47! Dom. Engineering . .50 Nov. 15 Oct. 4 
: 49 48 46 , 1% 90 Donohue Bros. ; 14%4|.40 + §.05 Do 7 Gait ; - 16 2 | Dom. Fabrics ..., .15 Nov Oct. 14 
62 Be , 65 2 2% “es = Dover Ind. PA ; 16's 1.10.20 Renold-Ch ra os ; 16 +16 Do. eccsscoce aah NOY Oct. 14 
2 =~ oo i% . 2212 a): s ¢ “as ss P * S. a A Dom. Glass ¢.60 Nov Oct. 27 
Br. Am. Bk. Note 35 60 60 60 45 '1.50 Ps a! ..|Mackin Steel... nil... _B6% Alo 5 Oe Pe nil a 95 28’ | Dom: Scot. Inv. pf. .62h Nov. 30 Nov. 16 
Brit. Amer. Oil . 21045 32 32% 31% 19%) 50 Du Pont of Can. $9415.00 | 5-3! Do. pref. ...-.. nil B94 + erie Sime gay” nfl em 734 | Dom. Steel & Coal .10 Nov Oct. 16 
.|Brit. Amer, Tob. nil ; B8 A9 15% 3.75 9|_ Do. pfd. ...... 20 +$.18 |Maclaren Pr, . 3880 : 23% 225, 23) : 10 100 , ahactenn ae nil : 10° ‘| Dom. Stores ...... .08 Dec. 18 Nov. 16 
B.C. Forest ..... 6870 12% 13 12% 612.55 Dupuis Fre. A , 21 Teas 18 | Do. B 2280 : 25 24%, 2 B14'.20 : res) ae *: th ” Tar @& Chem. .20 Nov. Oct. 3 
B.C. Packers A. 105 16 16% 16 a | 23 120 + Sea 37 Macleod’s A pfd. 50 k 424% $2494 424% 1 19% /1.20 ‘Do. ist A Pid. nil ‘ 1 e ees 20 Feb Jan. 2 
BOLE 26500 608 nil B15% Al6 E 15% .60+§.15 |M’Mil., Bl. & P. R. 41393 3 1772 7% 17% roe ‘ - Is . ni + 2 é. ** 95 Dec. 1 
B.C, Power ..... 24981 33% 33% 33 33% 2 15%) (Magnum Fund ..__ nil : B20% A21 20 Oct 31 
B.C. Sugar .... 1050 25 25 24% 1612'.. «-/Eagle Star BI4 Al4% 26 «=|1.20 3.0 Maher Shoes .... 140 491g 239 40 Oct. 31 
Do. pref. ..... 14116 20 20 $195 +9% ..{East Koot. Pr, nil .. Bll% Al5 934 2 #23 |.60 3|Mailman Corp. . nil 2 f 26 Nov. 16 
B.C. Tele. 9012 50% 51 50 117 (7.00 5.3} Do. pref. ...... nil .. B132 § 86 5.00 Do. pref nil B85" 86 Nov. 30 
Do. 4%% pfd.. 90 83 83% 82 , -._ |4.00+§1.50 East Baker 4% p. nil : rs 26 |1.00 Do. C. C. pref. nil - B26 26 Dec. 1 
Do, 412% pfd.. 85 86 86 8514 % 1534 1.00 5 |.40 Man. & Sask. A. nil ‘ B4%, A5'4 5 Dec. 29 
120+% Do. B .. nil B5'2 50 Dec, 21 
1.50 Mar. 21 
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12%4/1.00 Do. 2nd Pfd. . 150 P me IRD 
Se .. Robinson Cotton nil . Dupuis Freres A. J3 Nov 
80 Robinson Little. nil 5 3% Do. pf. 30 Nov 
1.00 Do. (A) 25 17 16% 5 Eagle Star Ins. ... 9d Jan. 
" -.|Rove A. V. Can. 12477 7.25 17.37'2 _ | East. Koot Pwr. pf. 1.75 Dec 
Do 534% Pd. 210 86 88 Easy Wash. Mach. p. .25 Dec. 

Rolland Pap. A 4030 8% 9 g7, | Excelsior Life ..., 1.00 Jan. 

2 oT! ae 220 12 12% 4 12'4 | Fashion Craft5% p. 1.25 Jan. 

Do. Pref. ...... _nil Ba5% .. 85'8 Do. .. 1.25 Apr. 

1.25 Jul. 


-|Rothmans ..,... 16125 12% 12% 1238) > 
Royal Bank ... 7661 785, 80 78% Fed. Grain A & B .35 Nov 


.|Royalite 262 10.50 13.00 : 3.00 | Do. pf. . 35 Nov 

Do. 54% » 25 2225 22.25 25 22.25 Finlayson Enter. A .40 Nov. 

Royal Oak Dairy A nil B9'2 g 9% Do. B 10 Nov. 
../Ruby Foo'’s Ent. 2425 2.60 2.60 5 60 Ford Motor ..... ¢.75 Dec 


TS ee 


oo Ga UI: ~ 


toe 
te ee ee 


mwune 
St 


: 6.1/Easy Wash. 5° 100 16 1612 16% | : . 
Do, 4%% pfd.. 79 92 9242 91% 2 x 35 50 ‘Economic Inv, nil B45" A49 § } © 6.25|.40 

Do. 5%4% pfd. . 103% 10334 103% 3 32! 25 4.7.Eddy Match |... 1085 29 32% 29% 32 | 2612 1.20 M. L. Gardens .. 100 2 30 30 30 
Do. 6% pfd. .. 106 107 106 18%|.60  2.6\/Eddy Paper .... 1275 24 24% 23% 23%| |! 1244.50 Maple L. Mills . _ 3710 18 17 Te Jun. 21 
Do. 6%% pfd. 180 106% _107% 107 M 55 |1.00 1.4) Do A... 7: ae : ; e , 100 (5.50 Do. 5'2% pref. 26 ( 103-103-103 Oct. 19 
Do. 6% pfd... nil _.. B107 j 3.25).16+$.08 |Edmon. Coner,. nil... A350 3.! %a = -17%4!.90 Maritime T. & T. 1484 974 20 1912 20 Oct. 19 
3g 10%! .40 Massey-Ferg. . 38930 11 10% 1014 Oct. 27 
Do. 412% pref. 40 2 101% 101 101%3 Oct. 27 
Nov. 1 


./B.C. Turf 5740 105 1.05 +90 as ‘ -|Electra Invest. nil . B98 - 101 \4.50 
Do. 5'2% pref. 235 2 106 10412 106 
Nov. 3 


-|British Plaster . nil .. B3.35 4 \ 211% |$4.95 Electrolux ...... 685 40 41 39% F 
@ 100 [5.50 
Maxwell Ltd. ... 210 2.00 1.60 41.60 Ss Warr aa en 525! 55 | Ford Motor of Can, 1.25 Dec. 2 
Oct. 2 


..|Brockville Ch. pf. 485 8% 9 1842 9 |.50 5.0/Emco Ltd. |... oi 30 10 10% 10 

2 1.04 8.0) Brooke Bond pf. _ nil ; me Se 70 |$1.00 ../Empire Life .... 161 160 172 162 7 ist'tae sees . 1 ; 
a eae ee 1 20 ’ t 716 +16 5.9 Russell Indus 2450 10! 10% 1 10! A. J. Freiman pf. , 1.12) Nov. 

9 McCabe Grain .. 25 36 36 ie, ” ia Chas E FrosstA. .15 Dec. Nov. 20 

0 Feb. 28 


-|/Brown Co. ... 2564 15% 15% 15 5: 7 |.50+§# |Enam. & Heat. A_ nil B9 A9 = 

6'2/$§°.30 | .)Bruck Mills A. 250 9 8M y 2.00 §e i) Ber B .. . 1% 260 225 2.25 32% 1.40 
|Melchers * 10 8 8 Ss Do 15 Mar 

De. Pref. ..... 138 15 15 Do . 25 Jun May 31 

Oct. 6 


2.00 ca MR as oe san 775 2.50 2.50 s § 56 |§.65+.25 |Equitable Life .. 10 67 6512 65% | . 

32 1.80 5§.2\Build Prod. ..... 1738 35 oat : ’ 4m 60 10.1/Erie Fl. & Wd. A 50 6 5% 58% : iL MEPC Gd ae | 
5 _.50 88'Bulloch’s A .... ni “3 57 5 4.75}. ig a” ate ace .. B110 A5.00 #1. 50).. .E.P.C. Cdn, 55 250 250 | ! St. Law. Cem 2461 7 1 ; rel We 25 Nov 

414135 6.8} Do. B 400 5 5% 5 5 7%! .. {Exquisite Form. 1100 11% 11% | 9% -.|Metro Stores 3875 8%) 26 B1si00 44st. Law: a 2 Sy iy |Gibe fav. A ee as wow 1 Oot ae 

16 |.60+§.25 Burlington Steel. 1955 18% 18% 8% 60 4.8) Do. 6% pref. A 1540 12 125 12% : 5.9! Do. Pref 1201 22 ‘ 99% 5.00 5.0 Do. 5% Pf. A 240 1 01. 101 |Grafton & Co. ... 25 Dec Nov. 25 

10 50 4.8\Burns & Co. .... 6822 10% 10% 03% | A as Rae vec nil a 5 |St. Maurice Gas 5300 3 ‘ .78 80 Gt. Lakes Pwr. a ®°.174 Dec. Dec. 1 

614 45 §.9\Burrard D.D. A. 520 73s 78 j F | : ‘0. Pref. tases 120 244-$.03 ‘Salada Shir. Hor. 37124 5% 5 5! 151g |Gt. Nor. Gas Util. .12) Dec. Nov. 21 

8%/.80  @2|\Burrard Mtg. .. 450 12% 13 ‘ Mid Pac. Grain 2175 --( Do. Warr. ..... 1215 5 5 9.50 9.50 |Gt. West Coal A... .12) Nov Oct. 31 

3.00 ++|_ Do. warr. ..... nil +» B4.50 A500 3. | 16%21.50 8.7/Fam. Players ., 281 17% 17% 17 h gétaet ae vee ~ 9320 $35  ..|Sangamo ........ nil a: 9% | Gulf Oil . #.30+2% stk. Dec Oct. 13 

2.00 .. -- Butterfly Hos. . nil -» B2.00 A2.50 17_|1.00 =../Fanny Farm. ... 3 21%, 22 21% 7 lasts ae eek Pp’ sees 9 5.7/Scarfe & Co, A_ nil z 3 14 |Hahn Brass ....., .15 Jan. Dec. 6 

3.75). |Federal Farms 5 4.60 5.8742 4.70 5.25 | 85 ‘Miron Co. pfd. ; 1975 sg .., Do. (B) ; I a ‘ 7'4| Do, 5% Ist pf. .. .224 Jan. Dec. 6 

c #55|2.00 + §1.00|Fed. Fire 25% pd. ee * ‘!/ Mitchell, J.’ ie .| Schneider ni > 59's | Ham! Cottons pf. . 1.25 Nov 15 Nov. 6 

47 140+325 Federal Grain A 135 53 53% 50% 50% , S «oStinaltchalt Make a lode 11% 1.00 77)Scythes & Go.) on 2% Als : Do, Pf. .s+eceoee 1.25 Feb. 15 Feb. 6 

23%4|.40 1.6/Calgary Pwr. ... 8325 251 2512 24% a | 27%%|1.40 4.8! Do. pref. 2° 2 3 2 | ; ea TS 22) 1.25 5.7, _ Do. Pref. ....., 22 Do. com... .22) Dec Nov. 10 

100%2 5.00 4.9, Do. 5% pref. . 102% 102 |: ..|Feralco .. .. B33 A715 30 ; = \eaed Gonitcln A 190 |Selkirk Hid. A. 1: 5 8. 85 Holt, Renfrew ....  .20 Nov Oct. 14 

: oe - 100 7%. [Seven Arts Pfd. 6 97 1 9°4 | How. Smith Pap. D. 50 Nov. 1 Oct. 2 

24 Shawinigan : 7 5 24" ‘s| Hud. Bay Co, ¢.09+4-.03) Nov Oct. 30 


|. ..|Fibre Products .. 0) ae BY | Molson Brew yn Pt: * 
° . . . $82 = a 9) 
26 33% "2 Do. A Com. .. 26 y 26 27 | Huron & Erie Mtge, .25 Jan, Dec. 15 
4.6 
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Canada 7 . 
|. 7 Dea. pref. .....% aa B7 AIL e . ‘ 

3% .10 1.4\Canada Bread .. ™% 7 i) 8.9 Finlayson Ent. oie am a 9 : : : 9 = 2849 2814 29% 2 
4952.50 4.5| Do. pref. B ... . BS6% .. 55% 7M 648.30 ..! Do B BS. 6%| 4 : - sr Mnivbaee 448 = 43%2 43, 42% : 397% Do, 4% Pref. A 58: : : @ 42% | Imperial 
2442/1.00 3.6\Canada Cement . 27% 28'2 % iS ..|Fittings .. 6 5 43.60 43.65 43.65 43.65 | ov mnaae < um ... nil ée ; ; § 45142. Do. 412 Pref. B 5 8 ; § Flo-Glaze 3714-2.10 Dec Nov. 17 
25%. 1.30 4.6] Do. pref, 9 28% 28% ‘4 {1.60 13) Do A. ' B8% A9% 8% : ing arr. . + 2 nil -. +e ‘ 1774 |Sheraton iil ‘ . Interior Brew. A ee Nov Oct. 10 

2 53 « 53 | 7 5 Se . S 2. Ole 2 D's s sher y 291 q ae . ovo . week. 
14 |.20  13)/Can. Cr. & C. St. 935 15% Sta RE ABA: ‘|Fleet Mfg. 60 65 63 .65 onarch Foods , 0735 14% 16% 14% 16 30 25 Sher. Wms. .... .. B32% A33% 3 Do. B 15 Dec Nov. 30 

16 |§.75 C. & D- Sugar 545 23% 2 4 23% h 94|.55 3.4/Fleetwood Corp.. 25: 16% 16% 16% 16% ua €9/Monarch Inv...’ nil.” B40% Ads 4 120 Do. Pref. ... 3 : 126 12613 at Sainte ne. “an San Ik Gael 
11 60  §.5iCan. Floor B .. ie : 65 |43.00+%.30/Ford Motor Co.. 581 106% 107 105 106 Sn cue? hee Bw, OBS OAD Loe 7 san & Sav ‘57 18385 $ Boe ae ee ee oe 2 ee 
31 j.60+8.40 |Can. Foils ..... 32) 5 = 1305.00 3.2 'Ford of Canada. 292 155%. 162 155 156%] 4) *EO+ONT 00) 0: Siete Eres... 7) 75 AB) 6 §.12 5) Sic ae 1% | fnterpra' t. = ee 
21 60 + $44.66) Do. A 3: : : : 2.25'.. ../For. Pr. Secs B2.75 er 50 |.80 _0.7|Monarch Life .. 2 109 108 10634 ’ 19', 5 . 6% > ’ 2042 eres aie . 

7% se ‘% 10 |50  4.0Foundation Co... 176 13 13% 12% 125% | 13% 1.00.85 |Montreal Locom, 8035 15% 18's 14% 14% | 23 8 8 ©  S ereakh aeggey OTE Dow (2 ee 
1814 °*1.12% ..| aoe f 7! 7% 7 21 |1.20+%.30 Fraser Cos. 2965 26% 27% 26% Mel er an rey aa aon. Retrig A ; Bi9% .. 33 12 33 33 as as Cera, ee ces 4 Dec 18 Now. 30 
18% 1.00 4.7\Can, Iron fg 2 35 (825+ |Freiman ........ . Bao ‘ { m4 5 ae aa : a4 y Y } 19% Silknit Rieicemed .. B20 A25 +18! Saar Seek Ce = ia 
754.25 5.1] Do. 4%*% 95 450 4.5 Do, pref. ...... 100 100 = 100 vad teste | <A, 72 35 35%9i2 Do. Pref. ...... on Bis%.. 135% | Do 6% of - a = a 
20 *100 ..|/Can. Machine .. n ; 3 15'4).60+§.05 IC. E. Frosst A , 20% 20% 20 . So ae fe ontrose Inv, .. ‘ z . | , 105, .60 7\Silverwoods A ,, 27 9 12%, 12% i 0, 5h% Ph. -o00 eee Saab wenn 
634|2.00+3.50 (Can. Malting ... ’ 3.25). . ..!Fruehauf Tr. ... 25 3.40 3.45 3.45 > i eee et § $ ’ 11% 60 5, Do. (B) 25 13% #13%e tats | Rely Douglas A. .061 Nov Nov. 10 
49 (21.75 +.\Can. Packers A, ; 53% a .- 2 i et : be o* s on ee | f 88 (5.00 83 simon Cigar .... * B95 A100 195 aa 7 © pve oo 
48%|21.75  ..| Do. B ’ § . és mig file et “, i .- B3 es ; 27 +|.80 4 F e 28% 27 27% Lanes A&B 1.20 Dec. 29 Dec. 15 
57 |2.00 2.7\Can, Perm. Mtg. : G aulen 3 Faas Ty) a . es +s 265..°° ..1S.K are a Dae tm ate | SE oe 
87 |440 47\Can. Safeway pf. : 93'2 9% 3 24 '1.60 ‘ i. - 5'4\fe -|Mt. Royal Dairy $ : " 7 | 40 Slater i2 61% Pl. eevee -314 Oct Oct. 16 
39 V4 1.60 2.6'Can. Steamships 1077 : ‘o 2 34% 1 cs Gatineau Pwr. . 2185 7 37% 36 36'2 7% $00.10 ..)/Mt. Roval Rice . 6 18%4/1.25  Pta ‘ 19 Do. $1.25 pf. .... -314 Dec 1 Nov. 15 
12 621% 4.8! Do. pref. 217 : , ‘ 2 ont ss g Do. cr re 4 y 1 102 2 | 10 42'§ 70 .-}/Mussens , 1! ‘ 40 2 3 3 Sl: oar oe : ‘ a 2 § 9 Levy Ind. pf, .. 35 Nov. 15 Nov. 1 
30 |1.20+%.20|Can. Vinegars .. nil... , 74-40 lGen. Bakeries. 535, +0. 108 * 1214) 40 Sahers A ° ait at oa | Lido Biscuit 1.00 Dec. 31 unstated 

% w. A ni en. Bakeries ., 52 11'%4 , ‘ ; ; ov Loblaw Cos, A. 86.04), Dec. 1. Nov. 
Tal. econ. Y. Cond. aa bs “ 10%]... ..|Gen. Develop. |. 11475’ 4 14% 13% 13% : nm | nl all oe, SB AA 5 | oS : 46.04'% Dec. 1 Nov 
; a : - Fs : 57 **Neean,  Tene : 3 - 1B Sts)...  \aeaeaiinen bea ‘15 i8 ate ae Seiseee 2 iov. 
$ 609 4.1/Can. Ww. Cable A nil 1. aa as een ‘jgen: Bova + an 14%4).80 .0|Nat. Drug ., : 5 5 50 280 5.3\Somerville Ind. 8! 52. 53.524 | _ Do. $2.40 pf. 60 Dec. 1 Nov, 

7 (625 ..) Do. ” ‘ , aieae. Vent Mater. °°? sate a ae iy (14%) .60 _Do. Pref. .. ; . “% : 21 |.80 2.5 Southam ( 32% 31 332 | Loblaw Groc : Bai 

poate. ae fen: Hotere ..., Seis all® 2% BK! ot 120 60, 5.Nat. Grocers 1 23 ' 5! 54% 2.50 46 So, Can. Pr.,... on a 5375 54! a wee = pe. aoe 

a 2 | 2 p ; on s ‘ ‘ . a 4 > . ‘ o 2nc d ec, ov. 
170 4.00+§@ Canadian Arena. nil IE ts CMRI nics.) BD >. ee ret 43.25 ae Lar / | 3 Se Nee Pech oh sg Re ar soe Do. com. ....::. $8 Dee Nov 

18%}. . -./Cdn, Aviation .. 930 3% 24% 23 31% 7 1°40 .lGen, St. Wares, 775 ‘ 9% 9% 9} 55 0 0 lat. S . 2 ane see : : a oes See, vase nS :- B301 . ‘ | Lobl Inc 10 Dec Nov. 

; 00 [oan Maberion oun . 82 5.00 5 Do, pref. 16 83 831 as 155% 1 8.4 ..|Nat. Steel Car. . 3 : : KT 68 | .. Spartan Air .., 24500 150 1.60 oblaw Inc. ecco ¢- c. 

Shelf! 9 afl cern lela TS 5 - 4 1 1034.52 4.2Globe Env. A. 705 134 121. es 100 64 2.00 National Tr. ... 565 .B: eee i sei Do. Warr, . . 2400 40 45 q Lower St. Law. 

: - : a We Wh! 14 40% .60 Neon. Prod. .... } 1 52% 3.75/§.10 —..|Stafford Foods . 3300 4.35 4.60 50 | Pwr OPE. sssseeee 224 Nov 
W. M. Lowney .... .25 Jan. 


9 
4352:1.70 $.2'Cdn. Breweries . 13583 5: 55 5 2 
| So a eee Ce ae ee hl 46 $2.10 Nfld. Lt. & Pwr. 5! 5 e .. |fal.270 |./Stand. -Brands . nil B79"% Af |W. M. L 
16 u“ 1A M.R.A. Holdings A .16 Nov. 
3 


- 
te 


Oct. 
Dec, 
Oct, 
Oct, 
Oct. 
Oct. 


8%). +-|Cdn. Br. Al. A .. 2020 11 e+ ss sees > as 56 
2.25).. ee Oo. warr. A . 2175 3.50 3 3. / Oo. pre 5 ’ 44% “4 | . Tig , oo © : : = . a ss 
2.30. -.| Do. warr. B .. 2150 3.50 25 6 |.50 7.7\Gord. Mackay A 300 5% 6% 612 it 0 602 $30 ey = ma 56 g 135, 134s 2414 7%! a est _ i > 93 | Do. B Nov. 
17%/1.50 7.2/Cdn. Bronze .... 75 19% 19% : sie Se % so ee 8 | 54% 40 (2.00 4.1/Noranda 8542 Bin 4g 1 3Stan. St Stl,” 50 9% 3 Do. 5% pf. .314+3.25 Nov. 
193 *\e'20 ae ee Se +. Blt'2 Al6 15%% 20% «13% Nth. Ont. N. Gas 10120 Sh 3 ¢ Stan, Brock A. nil B9', | Macleod’s 6% pf. . .30 Nov. 
| . ni Oo ae 34 25%|1.80+910 North Que. Pwr. 45 33% 32% 33% .0| Do. «B) nil .. B8% | MacMillan, Bloe. de 
, | Pow. Riv, , .15+%.07 


88% 5,00 5.4/ Do. pref....... 10 193 
13. |.75 5.5|Cdn. ‘Canners A. 1345 14 13% ‘ io hee shone 3's < 
21'41.20 3.5\Cdn. Celanese ... 4480 : 34% 33% be ran oy .. ni “. “8% . 52 | 51! 47 (2.75 5.4) \Do. Pr 5 4 57 A ‘ : 78 
31% 1.78 49) Do. $1.75 pref... 1175 36%6 35% 35% | 16%] 8.30 Gt. Lakes Pap... 7111 19 19% 18% 18% | tr. “519/18 + 9.02 |North Tele . 6152/2.404390 Steel of Can’ ,. 10000 7% 7534 | Man. & Sask 
18%5|1.00 4.9) Do. $1.00 pref nil .. B19%— A22_ 4 26 ¥4|1.00 2.3/Gt. Lakes Pwr. 2645 45 46 43 44% | 820 2.20 | Do. Warr. ..... 1750 5 19%] .40 1,5|Steinberg's A \. 2745 28 27! 2 7s | Coal A 
5%4!.. .\Cdn. Chem. Ltd. 3110 5% 6 5% : E 6.25 . ciel te mer. ive se 20 15 | 19.50 18.00 18 25 =i 23 16 8.25 .|Northland wun” 2 " ‘ : 5 s00% eas a" ee i. = 2 os ane 2] an. 
“loan Came, 5550 Bc oe Fe Oe 65 | Do. warr. +... 2190 2.50 2.357 225° a2n° | 225 2.10/§.08 [Northwest Ind... nil 25 50%/2.40-4-§.20|Sterling Trust .. 219 85 90 82 § Maple Leaf Gard, $.30 
.! 3: r 35 | 8s 75 |4.00 4.9 Northwest U. Pf. 65 5 21%/1.00+§.25|Stuart, D. A. .. 325 24 24 2 Maritime Access. . 15 Ji 


FF Bee ee 


Nov. 


Nov. 
Nov. 
Nov. 
Dec 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 


2.00}.. 


S\a!.. ii ie: Collieries .. 5350 5% . 3814 12.50 8o| D f 0 es s 
74 = |.05 Oo pref. ...... 875 75 77 15 . 3\4.< } oO. pref. ,.. 42 44% «42 42 =| 15% .60 3.1'Nova Scotia 3 > “ 3 ate 
| 0 56 D 4 ~ » 8 Nova Scotia Lt. 1262 2 8 ‘ 1094|§.47% ..jSun Publishing A 130 13% 13% 3 Marvens Ltd. A... .15 

% A4.50 41 (2.8 Oo. $2.80 pref. 90 49% 49% | 50 | 1034/$.10+-0 ' Do. (B nil s Bid. Als : Massey-Ferg. Ltd. .10 


3.50 .. -|Cdn. Convert. A nil +. B3.75 1.001 Do B 9 
4.50 Do, B : nil .. B4.50 : . | 00}.. est 0. warr. .. 263 s 2.55 re) Pp Q | : 14'9/.40+§.10 |Sup on 16 16% 16% | Do. 54% pf. ooo- 1.37) 
’ Do. ae nil 25 A26 : ‘ Do, 43% pf. see 2.124 


Mik. -.|Cdn.” Curtiss W. 7200 1.05 1.05 1.00 s 2.50)... eile tee warr. 300 50 2.50 234140 5.6 
15 (1.00 6.0\Cdn. Drawn SI., nil -» B17% A21% 4.40 50 t. West Coal A 600 5.75 6.1219 3 1 ../Oakville Wood ., nil : 2a: A 1 2  13%|.50 3.4/Sup . 1350 14% 14% 14 McCabe Grain .... .35 
14 
5.0 


9% .60+§as.08} Do. pref. ...... nil ‘ Bl2'e 2.75'§.12% | Do. B. 100 3.75 . 3.85 « 30 3.0 Ocean Cem 500 : J 
11Gt.-Wes A 3? eos 8 10 10! 10 10 3.25) .05 Do specs 1 B3.00 A3.50 McInt Pore. M, .25 Nov. 
1 0.90 face: Pate 2368 614% 148s 13% I: , ahd ee = : 790 11%4|.80 — 5.3/Office Spec. ... ae ti ee 15% 9334 /5.00 Do. Pref. /'.... "10 100 90". 99% , | Melchers Dist. pf, [30 . Nov 
. le Ssen%4009 3 “ - : : ? s ’ , io. Pre 145 145 146 14 } Mex. Lt. Pwr. p. .25 Nov. Oct. 
441e'3.00 sil% Focd Pied nil oe eet Amit he wa ac tae’ <n ( San | * 2.25/§.10 Okan. Helicopters 2.50 245 240 2.45 : idinae Bes. Pulp © 
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Mining Stocks | ish Comp ye 20 Oct aT Bid and Ask quotes of Toronto and Noel Company & Oct 20 Oct. a 
WEEK SHDED High Low Dividend ($) 4Sales High Low Close Montreal exchanges up to press time | High Low Dividend ($) 4Sales High Low Close 
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. 06 Arjon .. « 7200 7 07 ) ellicoe + fe 05 05'2 05 0542 a 7 a “ane py . mes ee ta . : er ; : : ased on fully paid capital only 
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15 09 Cable ...ss00 2000 . 21% 12% .05 Marcon ..... 6550  .07 r 161g | «24 O7)2Werner Lk.¢ 9500 .15 16 15 . 
13 07 '2Cadamet » 7960 ‘07! : ‘ .67 Maritimes .. 145425 1.04 9 93 24 06 West Ex. .. nil es Bos A.10 5 Oo, P | Years Ended July 31: 1961 1960 ; a 0.89 1.04 
05 02 Calumet .... 2000 : ‘03 S 33 Martin McN¢ 578400 46 J 42% AS 06 02%4West Mal. .. 13500 .04 05 04 5 ’ Net earnings $674,407 $1,468,661 0.145 0.01 
10.25 5.55 Camp. Chib.. 56972 35 d .09 Massval ..... 13625 .11 fi : * 4344 06 West Min. . 232450 35 43%2 32 ot f 30 Okalta 7550 32 32 30 30 Add: Govt. assist.§ .. 2,049,998 tFollowing increase in authorized com- 
Camp. R.L. 05 Matachewan. 20500  .06 5 5 25 -12 West, Surf . 6875 = 17) -16 AS. . 3.3 9.90 Pac. Pete .. 12174 10.62% 10.75 10.00 10.50 Less: Deprec. 1,689,640 1,659,107 | mon share capital to 500,000 shs., $5 par, 
18.25 11.62% .35+§.05 .. 125 16. 7 7 5.90 Mattagami .. 1255 10.00 ‘ 06 02%2Westville ... 14500 .04'2 05 04% r 5.85 Do. warr. 580 6.55 50 6.50 Interest chgs. 693,774 ‘ and issuance of 250,000 shs. as a stock 
Canada 05%2Maybrun ... 31600 .09 : 084 2.14 1.15 Willroy .... 21625 1.44 1.42 34 1:34 . S Palliser ..... 8 2 ; 26 Fixed assets w/o .. 430,230 dividend. 
1.98 1.23 Can. Tung.@ 8875 1. 85 7 | McIntyre 24 .05 Wiltsey C. .. 244856 .18 19'2 «16 . ‘ 32 P F 7528 374 : : 42 Inc. tax 101,000 J Shares o/s as at June 31: 
Canadian 5 26.6242 1.00+%1.00, 8048 44.12% E : 5.121 07 0442Winchester . 3000 .06'2 05 05 . § ‘ arke §.30 2220 § 2s 9 5.25 | Net loss 190,239 1,173,797 | 4.16% pref., $25 par 35,403 36,639 
10 04% Cdn. Ast. . 10633 : ¢ ‘ J 13° McK. R.L.@ . 9800 13'2 .08 ~Windfall ... 11000 11% 11 11 . .26 nace River. 3500 .! 15 15 15 Special assistance for 1961 and 1960 Common, $5 par ... 500,000 500,000 
2.14 48 Cdn. Dyno . 516499 .25 McKinney . 7500 Ol'2 .00%Wpg, R, Tin nil ‘ B.00'2 A.Ol 2 35 ermo Com. 25806 q : -40 fiscal periods from Federal and Nova 
42 30 Cdn, Mal. . 7100.2 3 d i 05 McMarmac , 23363 . ; : 1.34 84 Wright-Har. 8720 1.00 1.02 1.00 ¢ 75 Peruvian ... BE f j 1.65 | Scotia Govts, in connection with costs in- | CONS. BALANCE SHEET—MAIN ITEMS 
13 07 Cdn. N. Inca 10285 . .08 : 4 . .23 McWatterse . 119600. 3 7 : Petrol ....+ 786 5S “ 3: 53 curred in delaying closure of uneconomic As at June 30: 1961 
39 -12% Cdn. N’west 15898 .1! i ; 5 +17 Mentor Exp. 231100. : ‘ ; Y Zz J 33 Phillips ..... 3 3 33 35 coal mines. COM ccnvceseccescsces $32,266 
1.10 75 Cdn. Silica, 49861 . g ! ; -454%2Merrill Is, . 10100 .75 : : : | 27 Place Gas . 195900 . 3: -40 Times All Interest Earned: Inventories ......+.00 6,302,554 
‘ § .09'2Yale Lead .. 1000S 10 1042 10'2 10% | 57 32 Ponderee ... 31900 5 § 5 58 Before deprec. F 0.97 1.72 Total curr, assets 














«ho we 
wimieo 


.06 02 Canalask ... 5400 +.01% 03! i 02 ‘ .08 Meta Ur. ... 10500 .10% F : . c Q 9,221,676 
-28% .08 Canam ...... 46100 . 3 f 3 a .14 Mid-Chib .. 62800 . : 2% : 0342Yellorex ... nil .. B.05%2 A.07 0! ; 2.05 Prairie ..... 1000 2.2 : 2.15 After deprec, . nil nil| Fixed assets* .... 3,357,731 
13 09 Candore .,.. 3500 . i ; : ‘ .28 Midrim ..... 4300 : 32 a Y’ke Bear 23 09 Prosper .... nil 13" \4 *.08 Earnings per Share and Dividend Record: Total assets . 12,579,407 
"63 22 Can-Erine .. 139473 (25% 32% | " ‘s ‘06 Midwest... 25500 ; , : 90 $024 ..... 32000 1.14 1.14 1.04 2.65 1.89 Provo 5495 1.99 2 93 1.99 Pref.: Earned 4$0.91 4$5.62 | Bank loan 900,000 
44 -13. Canorama .. 38400 . ‘ a : ‘ -10 Mineral Mt.. nil ‘ . 34 H. G. Youngé 13400 .43 43 40 : 1g ll Prudential .. 47500 . ‘ J 13% | None paid. Total curr. liabs. «. 38,997,852 
.03 02 Canuba ..... 500 . : 13.12% 11.25 Mng. Corp. §.25 1680 12.2 5 , see, sl ar “ pe os Com.: Earned ...... 41.05 43.10 | Loan, assoc. CO. «sess 1.000.089 
07 03 Canusa oeoce Oe ass : / .04 Min. Ore. .. 12500 .0! ; OF ; : . ukon-Cons,3e@ i¢ “ oe we me | one paid. Reserves « 1,900, 
08%  .04%Captain *..... a 09 04 Mogador ... 500 5 ; 07 ; 3 15 Zenmac . 22000 164g 17 15! 1s Q, R ; | Preferred dividends in arrears totaled | Capital stock .. 3,385,075 
19 06%2Carbec . 96000 ‘ : 1.57 52 MolyB’Nite , 2000.9 87 ; . 21taZulapa ..... 22075 .34 35 32 a ) 02 Que. Oil D.. 14000 02% 2 2 | $2,844,341 at July 31, 1961. Capital surplus 902,763 
1.25 .90 Cariboo .... 9300 1. 5 15 63 Moneta 4300 7 ; 28 10 Quinalta .. 2000.1 15 12! . | Shares o/s at July 31: Earned surplus .. 505,067 
12% .08 Cartier Q. . 3100 =. . .09 .04 Monpre .... 1000 +.03 061% j Oil he} k 08 .0442Quonto .. 40250 05 2 04% 6% Pref., $25 par .. 208,759 208,759 *After depr. of 1,838,589 
0s 1250 oagslat Asb. 68 32 Mt. Pleasant 9100 55 ‘5 3 1 tocks 1 03 Ranchman's O. nil. B.0i% AS 05'2 | Common, $25 par .. 480,000 480,000 Working capital, PO Seas eR 
15.25 50 40+%.20 .. 4215 : 5 5 3.50 Do. pfd. . nil . { 9 -80 anger .. 2iZo 85 - _ As at June + contingent liabili- 
80 25 Cayzor ...... 4000.43 45 Mt. Wash’ton 57550 .73 : : 09%Acme nil ..  B.10% All’ .10 07 03 Rocky Pet... 1500 .03% 04 CONS. BALANCE SHEET—MAIN ITEMS | ties amounted to $349,343. 
.40 10 Centennial an : 3 1.70 50 Mt. Wt, Iron 542249 L&E 3 10% .02%Albedena .. 17200 .10% .10% .10 10 é .06 Royal Can, V. 9000 .10 10 ex As at July 31: 1961 1960 a 
04 02 Cen, Man, ; : 34 23 Multi Min. , 12200. . . 2 5 38 Alta. P.C.*.05 1740  .43 45 Al 45 Cash $167,950 $178,030 - 
1.70 85 Cen, Pat. ... ; j 50 Murray M. . 591800. d ‘ | 16 Allied Roxana 1300  .26 26 26 26 Ss Inventories + 7,277,243 8,402,358 Company Meetings 
18 07 Cen. Porc, iy 07% i 07144 | 65 Alminex ... 5840 2.00 2.00 91 99 . , oz : Total curr. assets .. 14,111,416 14,423,677 
425 1.94 Chemalloy .. ; 25 : Re .02%Amalta ..... 500 .02% .02%2 .02% 02% | 82 54 Sage . nil B57 A.6L 63 Fixed assets* ... 19,384,663 21,564,703 | Date Company Place 
-05 .02%Cheskirk ... , 04% | 03% 064%zAmer Leduc 31899 07 08 07 07 97 33'2Sapphiress 14600 50 48 45 45 Total assets .. 33,591,289 36,093,043 | Noy. 1—Hayes Steel Products 
04% .02'%@Chess ° : 5 : ‘ 18 08 Nama Cr. «. 4850 . 13% .13% a 90 Amurex .... 100 2.60 2.60 260 2.60 94 5 cee P. .. 14750 .80 81 75 80 | Due bank + 3,272,496 5,521,695 St. Catharines 
42 23° Chesterville . : é 2 ‘27 MM .04 Nat. Ex, ... 25600 d é : 30 Anaconda .. 805 30 .30 +.26 30 03 0) 2 ee nil . B.0l'% A.02 03 Total curr, liab, + 9,290,720 10,818,866 | Novy. 2—Algoma Steel Corp 
+18% .064%2Chib-Cop, .. SY 1 12 06 0342Nealon ...s. 30700 ; é ‘ 05%Anchor . 14500 .09 08 07 07 430 vannah .. nil. aot =| Loan ... seese 5,706,306 5,706,306 | Sault Ste. Marie 
3 5 44.88 Scurry Rain, nil 46.75 | Funded debt ... + 1,807,281 2,590,650 | Nov. 3—Dominion Coal Co. .. Montreal 





-15%2 .09 Chib, K'rand : 7 “12 ‘ .18 09 Nello Min. . 10000 .1! : 5 40 Anglo’Am.fe nil B9.35 Al0.00 10.37 2 ’ nil : 5 

90 44 Chib. Min, . 21100 .6: : 6: ’ 13 .06 N. Ainsworth 8500 . Os ’ d : 28 Asamera ... 8881 1.10 1.20 1.00 1.07 909 3.70 Security .... 17545° 4.50 4.90 4.45 4.85 | Reserves ‘ 3,381,928 3,381,928 | Nov. 7—Anglo-Huronian Ltd. .. Toronto 
.70 43 Chimo ....56 85706 55 d g “55 .06 03 N. Alger ... 4000 04% 04% . 7 04 02%Share Oils . nil B02 A.02% .02%4 | Capital stock .. 17,218,975 17,218,975 | Nov, 8—Melchers Distilleries Ltd 

05 03 Chipman ... 1000 3% =. 38 .25 N. Athona .. 92325 .29 : : 3: B 0414 02 Silver Cus . 500.03 0452 .04'— 0442 | Deficit . 3,813,921 3,623,682 Montreal 
€70 470 Chromium .. 4760 5.: § 550. 08’  .05%2New Bidl’e . 22000 . ; ; 00 41 Siscalta . 460 +.40 68 +.40 60 |  *After depr. of .... 26,027,795 28,766,904 | Nov. 9—Maple Leaf Gardens Ltd 

iP 05 Cleveland .. 2000 5% 05 42 25 N. Calumet. 4200 . j : ‘ 3! .90 Bailey-Sel. A 29270 7.50 825 7.10 00 5 1.40 So West Pete nil .. B150 A160 1.50 | Working capital ..... 4,820,696 3,604,811 : Toronto 

610 3.25 Coast Cop. . 15 05 03 N. Cronin .. nil 08 : 15 Do. 5% pf. 1.25 110 21.25 22.00 21.25 21.2: 2 10 So Explor. . nil B.10 -10 Nov. 10—Acadia-Atlantic Sugar . Toronto 

3.20 Cochen’r .14. 27152 13 .06 N. Far North 5000 As wl Do. 534% pf. i 0842So0. Union .. 37060 .09'2 10 .09'% .09'4 __ | Nov. 15—Gaspe Oil Ventures Ltd 

Al 13 Coin Lake .. 102500. , 37 09 aaa Formaque 31600 F ‘ 75 1.43% .. 1375 24.25 24.75 24.25 1 08 Spooner ...+ 20200 .08% oo 2 08% i Fi . I eats Montreal 

25 Coleman A. oes. so +9 05 02 N. G'dvue . 6500 J 03% 5 715 Banff 4100 53 1.43 1.28 ‘ .26 Stanwell ... 7700 .29 2 27 3 } : 

: SS SS Sa 20 09 02%2N. Hamil .. 10000 . : 03% , 04%  02%Bashaw ..... 1000 3 02% 02% 03'2Sturgeon ... nil. B.03'2 A.04%  .04% | inancia : | Nov. 15—Quebee Oil See SS 

LABRADOR ACCEPTANCE | x.y. :¢—nistillers Corp. Seagram 


18 Comb, Met, . 3500 (24% . ; 03 , 14 08 N. Har'na .. 3000. . i i ‘ ‘os ‘03'2Bata . 22300 [07% .07% .06 7 T.U.V 
02%Cominga .... 213000 — .0: ; 7 02% | 1.10 .49 N. Hosco ... 17680 — .78 . . 3 18 Blue Crown. 500 .22 21 21 . CORP., Montreal, net profit rose Montreal 
63 Coniagas ... 12600 80 14%  .06 N. Imperial. 33000 . ; 3% : 11 Bluewater .. _nil B14 A.15 : re: a 28.2% to $54,741 for waar to July | Nov. 2—Canadian Power & aa 


23 Coniaurumee 3640 = 2 ‘ 14 ‘26 it 05%2N. Indian .. 13300 ‘ ng 08%, 30 Bralsaman . 1000 5 75 a 5 | 83 43 Tidal Pet 31308 te ae | 31761 Securities .. Montreal 
“ 7 : ; 4 . . r : . | Nov. 21—Canadian British Aluminium Co 


16 Con-Keye .. 8062 : : AT 09 O2'aN, Jack Lake 4000 ; . j Britalta .... 1300 2.60 2.69 7 x 

03 Cons. B’keno 5500. ; : Bre 02 07% 05 N. Jason ... 6700 i 08 0! 37 Tr. Can, Ex. 5800 8! 5 8 ai in 

03'4C. Beta ..... 19000 09% =; a ll .06 N. Kelore .. 8000 ; : i c 3 52 Triad. * 37675 t ; Number of retail contracts in Montreal 

05 C. Callinan. 7950 , : ‘08 30 10%Newlund ... 88145 r : 4 | ‘ 02 Tri-Zone ... mite. 7 creased during year by 568 to 2,890 | Dee. 4—Bank of Montreal .... Montreal 

02%C., C. Cad... nil ... 03 47 .18%aN. Man. ... 7900 3 3: : ; Calalta ..... 19500 .27 29 25 2 15 Turner V._ nil 2 at July 31. Fn eee Denk one 
Su eS ee ee te ei 2a is Calg. & Ed. .10 13810 17-87% 17-87% 17.25 17.87% | 200 7 Un-Canso VT. 328 145 Company will shortly open two| Dec. S-Hiram Walket-Gooderham’ & 
22% = ‘ more. ‘ y : 18 +0: 03 1 + Calvan ..... 2734 3.80 > 4 : ; ; * F000 . branches in Montreal. Worts Ltd. Walkerville, Ont. 


.09 .0442C, Gillies ... nil ate E 05% 40 .20 N. Privateer 8680 3 25 ° a Calvert eine 8600 30 28 26 ; f .20 Un. Reef ... 10000 4 a . =—s 
02'42Vandoo ..... 47300 1 06% . | A new subsidiary, Bomare Fi- 


39 18 C. Gold. Arr. nil a 4 21 07 04 N. Rouyn .. nil . eu 05 Camerina ... 1100 1.56 1.60 1.60 ¥ f an 2 
*55 '33%C. Halliwell. 68025 4: 4“ 42 03% 02 N. Santiago. 33000 .02% .02 i i Canada : 21 Van Tor .... 46600 , . | mance Ltd., began operations under Silver Futures 


63 38 C. Marbenor. 18100 4 43 45 08% .04 N. Senator. 9100 . : 5 .06 Can, Oil L. 1973 .90 90 90 ‘ : 
156  :68 C. Marcus .. 95755 42 18 11 N. Taku .... 2000 16% . 17 30 255 Can. So. Pet. 5400 260 265 260 55 Ww, Y a small loan company charter in Oct, 27, 1961 

174 .78 C. Mogule .. 96750 : 32 3914 .09%N.W. Amulet 147875: 7 a Canadian a 5 | Aug./61. This company is expected | year Off. Close High Low 

06 04 C. Monpas *. nil 06 68 40 Nickel M & S 28881 5 ; f Cdn. Chieft'n 6600 93 98 93 1 i Wayne a 0 to contribute toward larger net! Nov. ‘61 1.00 97 98 941 
4 0! PSPAC oc ees § 12 , : : aa " i 

eotat 5 earnings in the future, President -~ = 4 = seek ca = 

| Mare-André Boisclair says. May °62 101 1014 102% 994 

Total of 1,367 preferred shares waS | July '62 1.03 1.03 1.03 1.02 














8 06 06 | 
35 12 C. Morrison. 9525. ’ 29% | 1.15 28 Nickel Rim. 2500 5: 5! 55 58 5 3.60 Cdn. Delhi . 13699 3909 395 330 3 2Wesp 2 é 12 12 
2.40 51 - Mosher .. 10400 5 ¢ § 201 | 1.73 74 Nipissing .. 2400 5 5.1! 3.50 Cdn. Dev. .. 13085 3.60 3.60 3.50 § 7 95 Westates ... 493 .1.50 Se 50 1.55 
15% 00%C. Negus ... 5982 . : 12 | .06 , i. eee ee ; 1.40 Cdn. Exp. G. 29000 1.44 1.50 1.40 3 i 41 W’'Burns 18700 = 55 : 52 53 | 
2.50 95 C. New Pac. 1100 9 9F 98 07 .03 Nocano +e nil 5 h 01'2Cdn, F’tune. 2000 01'2 02 02 y lf 88 W. Cdn, O&G 6940 1.08 1 1.05 1.05 | 
06 02'aC. Nich .. 1000S. 20 12 Nor. Acme 6100 5! q 22 Cdn H. Cr.. 6000 24% «24 24 : 20 Do. warr,. 3400 3314 31 28'4 2819 
| 


‘41 .23 C. Northland 23100 3 29 | 54.25 40.00 Noranda 2.00 8542 7 3! 67 Cdn’ H’Stead 6650 .90 96 14 ‘ 79 W. Decalta . 40231 90 $ 89 90 
3.00 W. L'Holds . 600 4.65 8 435 485 


13 07 C. Pershcourt 2166 «13 ‘10 50 52 Norbeau .... 4020 ‘ : . ) ; 440 Cdn. Husky . 20249 4 5.75 5.12% 5.7! > c Z P 9 2 ” ~ « ¥ 
"57 '2714C. Que. G. . 3900 ‘s : ‘3114 32 11% .03%aNorgold .... 137000 ‘ : 3 3.75 1.30 Do. warr. . 2815 2.25 2.75 2.25 § J 03 Ww Warner . 1000 05 05 05 Industrial Stocks 
-05 03'2C, Que. Y... 8500 042. d 04 21% 12 Norlartice . 1000 13 : 3% 3} 50 Cdn, Wil’ston nil .. B61 9 * 02'2Y'ke Cen 37500 03 es 0242 - 03 
09 04'2C. Red Pop. . 1000 . d ‘ .07 3.25 2.60 Normetal §.15 3220 ‘ ‘ “ : Castle O ... nil a B.12 A.l4 - aU. S. funds. salnitia tLess than board lot aWhen : 

. P ; 10 aotne shown nil the figures are bid, asked and latest sale *Paid 7 . - (CONTINUED FROM P. 44) as iz 


12 .05 C. Regcourt. 4000 . 071% 07 21 -08 Norpax esosn Aeeee ‘ aia 2 Cent. del Rio i ee 
"12 ‘04 C. San’'rme . 4500 . ls 08% 18 0542N.A. Asb. .. 19000 .15 oll 13! 3 § 5.05 $.10 20220 6.15 6.20 6.00 1 in 1960 $Paid or declared in 1961. tExtra paid in 1960, Range Div. Y'ld! Last Week end Close 


C. Smelt. R : , : 52 30 N. Am. R.M. 2800 . : d : .78 Charter .... 7950 1.15 1.15 27 








1.05 shown for record purposes only, does not necessarily apply to 1961 R'te Oct.27 ‘ Oct Oct. 27 or 
88.25 20.00 80+§.20 .. 17811 22.62% 215 1.73 .70 N. Coldstream 18885 .75 7 . ’ J ll Claybar .... nil B.13%4 A a : 1961 dividend rate or payments. eAfter partial assets dis- High Low | $ “e| Company Sales 20 High Low Latest 
‘05 C. Stand. M. 1666 15 a 2 10 ‘82 ‘30 Northgates . 89511 a 3 3 ; ‘50 Command .. nil. AS tribution aStock dividend §§Capital distribution. Seasons gta noes enaansnesicnee apscsneronesaoan ne ed ms - - 


"33 18 Cont. C. M.. 36400 24 "26 34 .20 N, Goldcrest 9998 . : . -23 52 Com’l O&G . 12500 .85 83 cr ‘83 ttFollowing stock split. ¢Denotes a financing agreement has - ; ; 
been filed with the TS.E. and a filing statement is available 15% 9 1*.40 -.[Trans-Mt. Oil , 51185 14% = 1: 4 14% 
155% .60 3.0|\Trans-Prairie .., 380 19' 9° , 1934 


a4 23 Cont. Potash. 41140 .70 ; 68 84 40 N. Rankin .. 22500 38 Commell ... ni .. i188 ASSO 130 
i to the public on request ¢¢Paid or declared after stock ’ a $i 
.|Twin City Gas, nil e. fila 


6.95 3.25 Conwest 12. 7071 4.95 § 5.40 2.70 02 North Can.¢ 33100 5s 1.75 Common P.. nil .. B2.00 ; 2.05 : a4 
S at Spi ar. 1s “ 6 spl enotes company may nt Yy 

.28 -12 Copper Corp. 6800 .15'2 . ‘15 84 21 Nrthspan war. 15000 : .10 Cons. Dragon 11100 .11 12 ll 12 split esDenotes company may e entering into a new ‘al 40+-$.20° foc. hie. ie iit 2 L 

49 |3.12% 6.0) Do. Ist Pref. . nil as 52 52% 


cn" .06 Copper Man. 10700 08 07% 34 .0442N.W. Vent . 19000 “ a -19 7 30 _C. East C. . East C. mn. = au B.S A.48 45 sphere of activity 
63 80 C e ‘ 12 .07'2Norval aha 5000 i d 7 4 j a soicahiasseieeiainantantthtentianiateintiniompsnnenimts 
op. Rand 31316 1.40 1.26 faNorvalie 2 9% |.60 : Do, 2nd Pref. . 65 11% 11'4 
15% .50 5)Union Gas ..... 11370 20% 20'n 


32 15 Copperstrm.. 41500 .30 . ‘ ‘31 38 30. N. Beaucage 600, 33 zx a . 
/- foe 2 ee ees ee eS ‘|New Highs fighs & Lows) Dividends ‘Declared gisats 331° Dor ae, Pret, a9 Sat Sats 32 
59 199 C Pe r i “4s E 55%|3.00 5.4) Do, 6% Pref. . ni ° 56 5 
Cowichan 46 42 In the week ended Oct. 28, 51 This *Date This *Date | 114%) 50+ 3.40 Un. er Ae nil 1 + a 
4 + teee I 
| 


Sete Re 


16.62'2 15 Craigmont .. 16.00 3714 4 16.00 
' a : - t f ay- Dat f 1 
ae st - ‘s . = ia a Chetek a si. an , | new highs and 24 new lows were er ant. ssenae ant papdiie veraed 1414|§.80-+ #3. 10 | United Can. Shs, 950 l 9% 20 
"18 {08 Crown Siiver 06.06% ’ ‘06 72 +52 O'Brien 66 66 ~—.61 ; recorded by general stocks listed (CONTINUED FROM P. 44) | Un. Corp, A s.se++ .37 Nov. 15 Oct. 31 a ee ee . 2 a eee ae 
06 Growpat .... h 07 14 08 Oka .....6. AL 12 IR, on Canadian stock exchanges. In| price Bros. Ae Mev, 3 Oct 8) BOB ---1---01> 2B Bev. 18 Oot BY 2641.50 5.0! Do. 5% Pref... nil... B2 30 
13 a eee : ee cee ; 56 /3.00 5.3)United Fuel A Pf. nil 5 : AS 58! 


2 Oct 
: | Viceroy Mfg - -12) Dec. 15 Dec. 1 3 3 
Oct, 13 293 N 33 |. 28 Brre... nll ‘ : 35" 
Oct. 24| Volcano Ltd -+ 33) Nov. 1 Oct. 15 154%4"1.00 éi\untted Grain A 48 ie 16% 
Dec. 14 | West. Can. Brew. .30 Dec. Oct. 31 90 «| United Principal 16300 5 8 00 
Dec. 14| GH. Wood pf. .. 1.374 Dec. ov. 15 47 |s2.00 ..|U.S. Plywood . 340 8 48% 
Oct. 16 | Y¥kon Cons, Gold ¢stk. div. Vou. 13 a - ls ..|United Steel Comp. nil ; . 
Oct. 16 | Zellers Ltd. ...... .35 Nov, = y 5%)... ..|United Steel Corp, 1445 6! 
14| Do. 43% pt. ..... .563 Nov. - 1 13. |.80 5.9 United Towns .. 50 2 1 ; 13a 
. “* ** “¢@ 


oo 1 *—U. S. funds t—Extra. 12% 4.30 ++|Universal nil 


Nov. 15| *%—The ex-dividend date is usually at 
Nov. 15 | least two full business days prior to the V, Ww, Y, z 
Dec. 1 record date 1.00).. --[Vanadium All . 200 
Oct, 31| ee—Initial for per. Oct. 3/61 to Nov. 835 '.. of Vommonaes A .. 2245 
Oct. 28} 1/61 55 30 . Venezuelan Pwr, nil 
Oct. 20 s—lInitial me | 35 |*ee.15 | Do. 6% Pref. . nil 


: 18 1. O'Leary ., We eae Oo : ig 
a : * mis $ the mining group there were 27| Prov. Bank .. .30+%.25 Nov. 


PR aa pee wr iis 22 22 19 Que. Powe 40 N 
; pemiska §.15 17836 6.50 6.65 6.25 i i | sue. sower ‘ aoy, 
18 150 Orchan .... 8050 175 175 165 1. new highs and six new lowS.| Quinte Milk A’... “15 Nov. 
08 Daering .... 1500 . 10, 09% = .091% 08% .04%20renada ... 1000 .05 05 05 j Western oils had seven new highs, Rapid Grip & B. A .15 Jan, 
16 D'Aragon ... 13700 . ‘ 19 = 20% 29 .19 Ormsby .... 3000 .22 22 21% 1 two new lows Do. 6% pf. ..... 1.50 Jan 
06 Decourse B. 7000 | . -06 07% 15 27 Osisko ..... 126700 .53 61 52 4 . Reitman’s (Can.) 10 Nov. 
23 Deer Horne. 54300 : ‘27 “aang ‘15 109 PCE Explor. 15166 10 10% 09% .; GENERAL Do. A . ak ae 
04%D'Eldona ... 140065 . ; 07 .09 .72 Pamour P, *.04 7540.75 .76 14 7 NEW HIGHS — 1961 Renolds Chains .. .28 Jan. 
23 Delhi Pac, . p 24 .24 17 06 Paramaque¢. 116025 .14 16 12% .13% Albt. Gos Tr Electrolux Reynolds Alum. pf. 1.18 Nov. 
28 Delnite*§s .. 5 d A3 45 31 27 Pardee ..... 59782 .28 31 27 ‘ 534% pid. Empire Life Rolland Pap, A .. .05 Dec. 
9.25 Denison 1.00. : . 9.85 10.50 ‘07 03 Partridge ... 2000 (03 04 “4 | ame ine. Federal Farms Wie. ME sess 032 Dec. 
Dickenson 6.00 3.35 Patino %4.10. 5700 5.75 5.75 5.70 51% ‘B’ ptd. Gt. Lokes Pwr. Do. pf. .. 1.064 Dec. 
265 .10+§.03 .. 3.99 3.95 2.15 PatoCons. .20 nil B2.60 A2.70 ! Ashdown Hdwe. ‘A’ Greening Wire Royal Bank 5544.30 Dec. 
10 Dickstone C.. Sole) diaes 10 20 08 Paudash .... 6480 12 12% 09 Bk. Cae. Net. H. Smith Pap. pfd. | Royal Oak Dairy A 15 Nov. 
mie 1n8htaBomes 710 , 07 ose 20 13%aPaymaster - 11860 114 16 «13% «15% ae Muavlactale inter. Bronze pref. | Royal Trust ae ny 
ee aoe ae ae a a aoe mee . * 15500 =—.14 14% «14 14% Blue Bonnets Jam. Pub. Ser. S.K.D. Mig. 6% pf. .15 Dec, Nov. 15 é—One sh. 4% com. pfd, stk. ($10 par) , 13. «80 5.9 Viau Limited nil 
30 Dumont °.:. 32 36 9 09 cee ie 154046 43 7 Al wre Do. warr. Loke Ont. Port. pref. Do. 61% pf 314 Dec Nov. 15 | £°r_¢a. com. sh. held. 514!.50 8.3' Viceroy A 700 
24 Dunraine s+. ; y +20 25 2.65 2. “125 ss... 2100 220 222 215 Roving, '&: Legs. Fie, $2.00 pf | st: Lawr. Corp. .. 28 Nov. 1 Oct. 2| ,.¢¢-First foll. ¢-for-2 stk. split, Sep 00. Venn a ae Ee 
‘08%4Duvan ...... ‘10% : 09 109% | “:10% .06 Pennbec’.... 12000 .10 .10 .08% . Sight, 7... enone: ee Salada-Shirriff- | a 20/300. 21 viewue Gr. oe 
10344Duvex *.”, ; 04% 103% 104 ‘14 ~~ .09%Perron 9700 110% ‘11 [10% —— pr ecee  a Horsey . 06 Dec ov. i] oa a 14% 1.25 8.3/Vir, Dare 5% Pf. 200 
1 odeEast Amph. ‘ 085 3s 23 10 .50 Pickle Crow 8924 .65 ‘64 ‘60 ee . —anane Sav's &, Inv. Corp. lh i Moar a ET pari for en” 360 coen, ahs. held 123 : lWainwright ..... 400 
Mal, ... ly \u ‘an. Foils car: ° —_ I Oct. 2 : » . shs. : s a. zs ceere 
1.55 E. Sull,, ¢.10. 1.75 135 oat a puna... “to00 $3% 03 ’ o3 ; Can. Iron Premier Stee! a ne. a or. Oct, 13| °°-First fol. Zi-for-1 stk. split. ears easy: A ae 
.99 Elde wake y . . . . 3 i i ve. Telephone 33% Nov ¢ 3.5 ..|Watero ees 
Elderes , 1431.48 24.25 14.00 Placer 80 .. .2070 24.00 24.25 23.25 : Can. Steamships pref. @ P Do. A .. 33% Nov, = ” 235/40 ‘|Webb & Knapp . 6040 


10 Eldrich , . 1% 10% 11 18 08 Porc. Prime. 6600 .09% .16 09 4 Cdn. Celanese Do. warr. Do. 4% pf. ser. A_ .50 Jan. . 
. . 5 . : . a #. 1955 , - . | 85 $4.00 «-|Wellington Fire . nil 
Do. 5% p Do. 41% pf. ser. B .56) Jan. Dec, 1 + 20 *‘|Wesley Mason Pfd, nil 


~ to 
ee 


— we 
- poe 


~ 
~ 


by El Sol - 4 : or 05 84 -30 Powell R. .. 18300 .55 63 51 7 _ =~ — Repid Gee A’ . ; B 1 Red i 
one MrCKa cece “ . 1 .20 Preston in. Gen. Invest. ‘opid Grip Sheraton Corp. ... ¢.15 Nov. Sep. 29 | ‘ 20). « z 
06 Fab. Met... : m6 AS. ican 7.20 4.35  §.016685 .. 6480 7.00 7.20 6.80 Cdn, Hydrocarb. River Yarns Sherritt Gord. M. .20 Dec, 1 Nov 10 onc edemptions 5 14.00).. [Cee sae eS ee 
Falconbridge 1.39 .74 Prospectors . 30200 .83 20 81 Cdn. Tire coven Se Sherwin-Wms, .... 25 Nov. Oct. 10 Rate oe ve : ected 1410 ig ° 
op ve Do. 7% pf. ..... 1.75 Jan. Dec. 8| Bond Issues % Wear Call Price | 33 3212 120 37 West. ese eee 32% 32! 


15, " 1.20+§.25 . : 61.25 62.00 08%  .03 Purdex ..... 27000 .05 05 04 Cons. Building Bee 6 8 
01'4Fano a i 01% 024% Do. woarr. &.D, 9. Shop & Save ... 10 Nov. Nov. 1| sAnglo-Cdn. Pulp & iw 00 +64 7 
Faraday Q, Consumers Glass Sterling Trust Sidney Roof. & Paper Mills Ltd., 5 110 - ee — 1780 230 230 2: 


10 £.17.%4 + 07% § 74 861,75 Dom. Glass Union Gos P eee r Nav. Oct. 13 | ; a sat . ¢ 3 
06 Farw't M. .. 7 j 07 07 i -10 Quatsino ... 6450 . ; ’ 13% Dom. Textile pref. United Cdn. Shores ne 5s. male a “an San Nov. 30 | ous ee 64 "78 Nov. 1 102.40 : 25 |.. --| Do. Warr. 3100 68 68 
26 Fatimay .... : 28% 29 ; 07 Que. Ascot , 13300 . : O74 Eddy Match Do. B aeovgen Nev. 331 “Rose a “40% 35 [200 $.1|Westfair Foods 23 40 39% 3 
* ap baw Flon a es B.00% Aol 00% ‘ Que. Chib. -» 23700 .18% . NEW LOWS — 196! H. Simon & Sons p. 1.25 Dec. Nov Mtge S.F Bds. 6 °73 Nov. 1 ¢100.00 24% 1.40 5.0 Do. Pref. . nil a ‘AS 
= An a9 . . 04 03 03 . R Que. Cobalt. 16075 . Ansleave wert. 44% pref. .| Simpsons, Ltd. .. .20 Dee. 15 Nov. 15! *Brookfield Ice --|West sont, a | a ey 
= Pat her . Pr ei Al.00 1.00 ‘ F Que. Lab. .. 14500 d 02% Ashdown Hdwe. ‘8° Minn, & Ont. P. Simpsons-Sears A .25 Dec Nov Cream Ltd. 1st 2 10 4.15 ee weet pees, o Pom 7 a a ‘ bee 
ere ** -_ = ae 59 Que. Lith. . 1500 : Beatly Sree. Pitt Prod. ‘A’ Slater Ind. ........ .10 Novy. Oct. Mtge. S.F. Bas., 3% 35% 80+%.1 dae * oa ar ms , ss 
03 Friday - . 2 ae 2 ; 5 %Que. faatt seus! ‘2 oes Brazilian Tr. Que. Power Do. 61% pf. ..+.. 31 Nov. 1 Oct. 9/ ser. A . 5A” y. 30 103.00 4 iel30 | 13} Doo B) * 32090 -23% 23% «23 
08 Frobish a ead att oT) ‘09 ‘09 : se tees + Re 7 , ¢ Cdn, Chem. Lid. Reichhold Southam Co. .... .20 Dec. Dec. *Coronation Credit 18% eo 47 De. 414% 120 6 98 - 96 95 
03 Fundy Bay 05% 06% 06 06 } Ot Que. Smeiters 14700 1% : , Cdn. Collieries Simpsons So, Can. Pwr. ..... 62) Nov 15 Oct. 20/ Corp. Ltd.» CV- % ‘esol || Do. A Warr. , 12664 13.25 13.12% 12.37% 12.50 
: ; c ‘12 Queenston C. 7216 _ So Kemamoms = =— Senne oll. Stand. Fuel pt’... "36 Nov. 1 Oct. hf ty Ye a 0 105 |6.00 $.8| Do. 6% Pref. : nil  .. B09 Allo 110 
s ‘ : . , ° om. Cen. Gen. |. ‘exace Con. s 5 ean!) . - 13 | aW. J. Gage Limited, z Thi 28 2 
(3 cet ls oe 7 ist Rect" Haake we’ | Stanley Brock A's. “18\ Noy. Oct. 10 | “May tga st gH Pao, twats Merce Be 
04 Gaitwin .... 48500 10 10%  .08 y .29 Raglan 51900. ; ; ; Jehns-Man. Do. pid. Do. B’.....-..s00 +10 Nov, 1 Oct Bas. . 100.00 4 +43)°2.00 Willson Stat. . nil .. B44 44% 
17.50 Gaspe Cop,. 4002400 2400 2400 2%. : ‘56 Rayrock .... 42202 ; f "4 Loblow Comp. ‘A’ U.S. Plywood Stedman Bros. ... .37) Jan. 2 Dec. 15| §Home Oil Co. Ltd. Windsor Hotel.. nil .. B25 25 
17.75 Geco 1.00 4. 6201 22.00 22.00 21.25 1. ‘32 «116 Realme 36400 ; 3 ; worr, Weg. Win, Club Steel Co. of Can, . .60 Nov. 1 Oct. Sec, S.F. Pipe Line 6! STel <"|Wpg. Supply ... 400 5% 6 5% 5% 
12 G. Resources 2500.14 3.151515 00% ‘00%Red Cloud. nil — ‘00% | 00% | Messey-Ferg. York Knitting ‘A’ Sestiey of Can, pf. 3.194 Jan, 18 Dec. Bds. ... 63 1 100.00 a: ‘"|Wpg. Win. Club 1 475 450 450 «450 
07 Genex ...... 1200 09% 08% 07 ‘07 03% 102 Red Crest .. 13500 02% - ; ; Steinbere’s pf. A . 1.31 Nov. eHome Oil Co. Ltd., ; 74|Wood Alex .... nil... B4.00 A415 4.05 
26 Giant Mas. . 33063 55 60 , 58 59 ; ~~ Reeves McD. é 4 . ; eee Do. com. & cl. A .10 Dec. Nov. sec. S.F. Debs., 5.6 Wood, G.H. 542%pf. nil B99 99 
0.80 Giant Yk. .40 6244 11.37% 11.75 10.75 1087% | 190 1.35 $20 ....... 4500 1. i Y NEW HIGHS — 1961 | Teck-Hughes G.M, .05 Dec. Nov. 1] °S6 ser. .. 53 100.00 26! ‘ 47\Wood J. A ..... 1770 . 35% 35% 34% 34% 
Glacier ... 3200.13 13 ll 13 2.95 1.35 Renabie §.10 ns . Anglo Am. Molyb, N. Athona Texaco com. ..... .40 Nov. 30 Oct. 31| +Laurentide Financial M% 4. 5.2| Do. Pref. nil .. B85% A090 186% 
‘03%Glen Ur. ... 3500.05 04% 104 04 22% .11\4Rexsparé ... , ‘ mis =. Aumaque Norgold Thomp, Pap. Box .05 Dec. y. 24) Corp. Ltd., S.F. : : ../Woodford A = Pf a aa 50 
1.90 Golconda ... nil ... . Al.90 = 1.90 02 1 Rice Lake . nil ., . Ol Bornite Pardee Tor.-Dom. Bk, .474+3.10 Nov. - 3] Debs., ser. 4... 64 jov. 15 100.00 1 10 | os) coca se. ae ae i. ae 
.18%4Goldale 27 25 24 4 10.75 7.40 Rio Algom . 5 . 2 , Cdn. Dyno Placer Dev. Tr-Can. Corp, Fd. sShell Oil Co. of ../Woods Mfg. .... _ nil .. Bs Ao 40 
00'2Gold Lake . ... B00% AOl% 01 13 04%Rio Rupe .. 4000 .06 j , 05 Cochenour Preston 6% pf, ...--.+e45 30 Jan. - 15] Canada Ltd., ser. 23% 5 2.3|\Woodward A .. 2949 1 18% 16% 17% 
30 Gold. Age . 38 3933 33 44  .19%4Rix. A'Basca 20 d Coin Loke Que. Mattogomi Do. 5% pt. 25 Jan. C S.F. Debs: ... 58 '68 Nov. 15 100,50 |. Do. Warr. ..... 560 7.35 7.00 17.00 
Union Gas com. ., .12) Nov. . ¢Traders Finance 5.5 Wool Combing .. nil Bll% All% 11 
.. York Knitting A 475 1.75 1.25 1.25 
oa He OE oi etccn 2 B.23 A40 23 
35 «(/1.40 3.9 Zellers 390 37 37% 35% 351% 
447% (2.25 4.7\ Do. 4%% Pref 5 48 47% 47% 47', 
2.00.16  6.3\Zenith .......... 2475 250 260 250 2.55 


15 Goldfields .. 18 18 17 17 5 08 Roberval ... a 4 ‘i S Cons. Morcus Rie Algom 4 7 
16 Goldray .... 24 27 22% 25 14 O7%Roche M. .. 07% 07 | Copperstream Son‘ Adintte Un. Asbestos #.10+éstk. Nov s Corp, Ltd. S.F 
6.55 Granby -.. BI3.50 Al4.50 14.25 21 1 Rockwin j 15% Gréndees Sheep Creek | ——__—____—__________________- | Debs. . ae 1 103.125 
10 Grandroye , 2 20 23 20 21 08 04 Rowan Cons 2 r . : Lencourt Silvermaque —All outstanding 
1.09 Granduce .. 310 325 290 290 | .24% 08 Ryanore .... 18000 09% 08 . (vadhioret part os | §~$132,000 
.08'2Grandview 10 09 09 oo | Mertin McNeely Steep Rock NEW HIGHS — 196) aa ens. 


meee ten oan ae Ss Mt. Wright Iron West. Mines Albedene Hudson Boy O. & G. asParticipating divd. {Dividend action deferred. sStock 


Show nil the figures are bid, ask and latest sale. tExtra paid in 1960, 
shown for record purposes only, does not necessarily apply to 1961 
dividend rate or payments. On arrears, ¢Paid on arrears. 
11Paid or declared after stock split, Paid or declared in 1961. *Paid. 


' 


16000 = .06 06 05%  .06 5.25 St. Lawr.Col. 9115 6.90 6.:90 6.70 6.80 
1 


90 
500 05% 05-0505 00 130 San Antonio 37855 1.76 200 1.73 1.86 NEW LOWS — 1961 | Se we 4—$105,500. 
12478, 855 8.75 «845 | B65 01 04 Sand River. 6000 .04% 05 04% 04% | | Ad Astro Cons. New Pac, . o—$222,500. 
21000 05% 05% 05 05% | 30 16 Gatellite .... 6100 18% 18 17 17% | Barymin ne NEW LOWS — 1961 t—$158,000. 

nil .-. B18? A221 8.40 2.68 4 Saucon ..... 51050 127 127 116 117 Chromium ; Tourcanis Cdn. Exp. Gas Cons, W. Pet. #—$144,000, 


| 

! 

034eGui-Por Ur.. ae «.. B.04'2 A.064 044 | i i | 
2 ™ Murray M, Calvon Security 4—$100,000. | ¢eInitial +Less than board lot. sNote: When sales 





eth Foe lee Se cs 


ere I 


ehind Premium’s Move |New Gold Mine Starts Up 
Into Equipment Leasing 


Another important ys a 
mining company has taken a/| 
major diversification step—this | 


time into industrial equipment! major switch out of the mining the U. S. firm. Directors will 
| field,” Premium President P. E.| be member;* of the Premium 
: | Cavanagh said this week. “We and Leaseways organizations to- 
er age reliieesy glonee * | are just as active as ever in| gether with several prominent 


leasing. 


Canadian holding and explora- | 
tion company originally organ- | 
ized by Cyrus Eaton and| 
associates, has joined with 
Leaseway Transportation Corp., 
Cleveland, in forming a Cana- 
dian company Leaseway Ltd., 
Toronto. 


Leaseway Ltd. will engage in 
the leasing of industrial equip- 
ment specializing in the trans- 
portation field and particularly | 
in trucking. The new company 
is acquiring Universal Lease- 
way System of Canada Ltd., | 
now owned by the O'Neill in- | 
terests, of Cleveland, pioneers | 
in the business and chief own- | 
ers of two of the largest trans- | 
portation leasing companies in 
North America. 

Up to now Premium Iron 
Ores has been primarily con-| 
cerned with iron ore develop- | 
ment including Steep Rock Iron | 





Mines and Ungava Iron Ore Co. 
“This move into equipment 
leasing does not mean any 


mining.” 
But the move does inaugurate 
a major program of diversifica- 
tion, company officials say. 
Leaseway Transportation 
Corp. was incorporated in 
U. S. Nov. 9/60, and in 


| March/61. acquired directly or 


indirectly all or substantially 
all of the outstanding stock of 
79 corporations. 

The company is primarily en- 
gaged in the long-term leasing 
of trucks and other commercial 
vehicles and the interstate op- 
eration of trucks as a local con- 
tract carrier. Company’s or- 
ganization also includes experts 


|in all phases of motor vehicle 
| transportation and certain sub- 


sidiaries provide consulting, 
purchasing and maintenance 
services. 

The new company being set 
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INVESTMENT HELP FOR YOU 


AU 
INDUSTRIALS 


Here's the investment reference 
book on industrial securities you've 
been waiting for. 


Compiled by The Financial Post 
and packed with the information 


companies’ business, plants, prop- 


Tay you need regarding the details of 


erties, officers and directors. You 


get 


3-year condensed balance 


sheets, a price range of stocks for 
the past 8 years, and other vital 
information essential to a success- 
ful investment program. 


To get the facts you need today to 
make your investment decisions 
pay off tomorrow, just fill in and 
return this handy coupon. 


Only $4.00 postpaid anywhere 


CO) Send Bill 


THE FINANCIAL POST, 481 UNIVERSITY AVE., TORONTO 2, ONT. 


Send me the 1961 Survey of Industrials: 
[-] Cheque Enclosed 


up to Canada — Leaseway Ltd. 
— is expected to offer most of 
the broad range of services of 


Canadian businessmen. 

Capital and credit for the 
new company will be supplied 
in equal amounts by Premium 
and Leaseway, each of which 
will have a 50% ownership in 
the company. 

Universal Leaseway System 
of Canada, which commenced 
| operations in Ontario this year, 
|has already developed major 
full service leasing accounts, 
officials say. Under the new 
sponsorship, rapid expansion is 
planned. Head office of the 
company will be in Toronto 
with branches planned in Can- |} 
| ada and other countries. 

It is currently estimated that 
in the U. S., of all spending on 
new equipment approximately 
15% will shortly be accounted 
|for by leasing. In Canada, the 
industry is relatively new and 
| the present figure is estimated 
| at only 1%. 
| Main officers of the new 

company are: William R. Daley, 
chairman; William J. O'Neill, 
president; P. E. Cavanagh, 
vice-president; Ivan Blostone, 
vice-president and_ general 
manager. Daley and Cavanagh 
are officers of Premium. Man- 
agement will be under direct 
supervision of William J. 
O’Neill and Ivan Blostone. 

In the year ended July 31/61 
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Stanrock Uranium 
Costs Down Again 


In Third Quarter 


Cheer for Stanrock Uranium 
Mines shareholders and unsecured 
creditors is contained in the 
mine’s steadily improving opera- 
tions performance. 

In the third quarter, per ton 
costs are $8.45, down from $8.56 
in second quarter and $8.90 in 
first quarter. Trustee for Stan- 
rock’s unsecured creditors, Clark- 
son Co., estimates operations can 
build up some $6.3 million, after 
other debts are retired, at second 
quarter cost level. (FP, July 29.) 

On this basis, with unsecured 
creditors’ claims amounting to 
about $5.7 million, around 12c per 
share would remain for stock- 
holders, not including any dis- 
tribution from sale of physical 
assets. 

Third quarter production value 
was $5,494,743 ($5,383,162 in same 
1960 period). Recovery was 512,- 
933 Ib. (513,568 lb.) from 278,210 
tons (258,242 tons) treated. 

Funds available for debt retire- 
ment from September operations 
were $1,088,450, a total of $2,883.,- 
785 for third quarter. 


Reference Book 


OIL & PETROLEUM YEAR 
BOOK, compiled and published 
by Walter E. Skinner, 20 Cop- 
thall Ave., London, E.C, 2, Eng.; 
$7 post free; pp. 779. 

This is the 52nd edition of a 
standard reference source cover- 
ing some 1,100 U. S., U. K., Cana- 
dian and other oil companies, The 
Year Book includes sections list- 
ing suppliers of plant, equipment 
and accessories, Tables and charts 
trace oil production over 10 years, 
oil consumption per capita and 
development of world refinery 
capacity. 

“Although consumption in 1960 
increased by 77 million tons to 
exceed 1,000 million tons for the 
first time, production added a 
further 76 million tons, reaching 
1,079 million tons, and the prob- | 
lem of excess production which | 
had faced the industry for the | 
past few years continued,” Skin- 
| ner comments. 


| 
ANNOUNCEMENT 


F. E. COMPTON APPOINTMENT 


JOHN A. PORTEOUS 


National Soles Manager of F. E. Compton | 


of Canada Lid. has been announced by 
C. C. Abrahams, Vice President and Direc- 
tor of Sales. Mr. Porteous has been asso- 


t 
1 
1 The appointment of John A. Porteous as 
t | 
i 
4 


| ciated with the re'csrence book industry 


since 1946, latterly os Vice President, 
Sales, of a leading publisher. In his new 
position he will be responsible for oll 
general marketing of the 50-year-old 


| Compton's Canadian Pictured Encycle- 


f pedia. 


On Abandoned Property 


Newcomer to Northern On- 
tario’s gold producing ranks 
this week is Thorncliffe Mines 
which, for the past three years, 
has been quietly rebuilding an 
old property east of Matheson. 

Thorncliffe, up until this 
summer a private company, has 


leased ground formerly held by | 
Buffonta Mines. Amca Mines} 


was the original owner during 
the 1930s. 

Secretary R. W. Davies esti- 
mates it has cost less than 
$500,000 to achieve production 
since Thorneliffe took over in 
Sept./58. 

Most of the money was raised 
among a small group of original 
shareholders, Davies says. 

Thorncliffe bought for $50,- 
000 the mill and surface equip- 
ment of Tyranite Mines, a for- 
mer gold producer controlled 
by Sylvanite Gold Mines. Com- 
pany reassembled the mill for 
250 tons daily capacity, sunk a 
111-ft. shaft and established a 
level at 100 ft. depth. 

Ore for current milling is 
from a surface deposit, part of 
a mineralized area which was 


trenched and supplied some} 
open pit feed for pilot plant op- | 


erations of the former owners. 


the U. S. firm — Leaseway 
Transportation Corp.—had net 
income of $1,369,957 ($1,200,- 
854 previous year). Company’s 
shares are traded in U. S. on 
the national over-the-counter 
market. Premium shares are 
listed on both the Toronto and 
Montreal exchanges. 


) Reserves are estimated at 
| 200,000 tons with grade valued 
at $10 per ton before dilution, 
Davies says. 


| Thorncliffe’s 99-year | 


|calls for Buffonta to receive 
| 50% of net profits. Thorncliffe | 
| holds management control. 


ANNOUNCEMENT: 


S, M & B APPOINTMENT 


ALAN F, JONES 
Joins Spitzer, Mills & Bates | 
| 


| Spitzer, Mills & Bates announce the ap- 
| pointment of Mr. Alan F. Jones as Crea- 
tive Director, This is the third addition 
in 1961 to the advertising agency's 
creative staff. It reflects growth of bill- 
ings and the policy of S, M & B to! 
maintain a margin of highest qvolity | 
personnel to service future new accounts, 

Mr. Jones brings to his new position | 
many years of experience in creating | 
effective advertising for a long list off} 
major accounts with leading Canadian | 
agencies. 
A TTL TT TT Le 
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DEADLINE: 
DECEMBER 15th 
1961 

OFF THE PRESS: 
JANUARY 15th 


1962 An edition featuring articles by 
government officials and 
industrial outhorities . . an influential 
report on Alberta, @ review of 
1961 and forecast for 1962. 


Plan to tell your story of progress. 
Make your space reservations now! 
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every SPARLING job is a big job! 


Pictured below is a 20-foot diameter tunnel liner for the Saskatchewan Power 
Corporation’s Coteau Creek project. This immense liner was fabricated right on 
the job site in a specially built shop set up by Sparling. From tunnel liners to 
aluminum vessels for the chemical industry ... Sparling considers each job a big 
job. Regardless of size, every Sparling job receives the benefit of world-wide ex- 
perience, of quality workmanship, of expert design, fabrication, and erection. For 
any job involving steel and other plate products that you want regarded as a big 


job to be finished on time... be sure you call Sparling. 


SP ARLI N G TANK & MFG. CO. DIVISION — PRODUCTS TANK LINE OF CANADA, LTD. 
866 Lakeshore Road, Toronto 14 ,CLifford 9-7851 » 1255 Laird Boulevard, Montreal 16, REgent 9-2350 

Other Divisions of Products Tank Line of Canada, Lid. Tank Car Division—Lessor of Railway Tank Cars « Graver 
Water Conditioning Co,—Water Treatment and Chemical Process Equipment e The Lindsay Company—Domes- 
tic Water Softeners « Smith & Loveless Company—Factory-Bullt Sewage Transfer and Treatment Plante 





Mining Corp. Profits Down 


Among three Mining Corp. of | 3.45% zinc and 1.42 oz. silver 


Canada base metals producers, | per ton. 
profits in first nine months inch- 
ed up for one, fell back for two.| drive has been extended 625 ft. 


Quemont Mining earnings 
were up 1%. Geco Mines profits | ft 
were cut in half, Normetal Min- | (~ 


ne armas Set 16%. | across an average of 96 ft. 

GECO MINES net profit in} Here are Geco results: 
first nine months was $2,197,700 | 
(73c share), down 50% from 
earnings of $4,383,000 ($1.46) 
in same 1960 period. 


President N. C. Urquhart says 
work of rehabilitation in the 


averaging 1.81% 


Tons milled sseceveese 


942,429 
$ 


1,569,000 
2,197,700 
73¢ 


Write-offs sesccsseces 
Net profit .. 
Per share 


QUEMONT MINING 


4,383,000 
$146 


ore removal from this area re-| first nine months, slightly ahead 
sumed in September. Mill treat-| ftom earnings of $1,587,000 
ment rate in the period was| (75%c) in same 1960 period. 
3,452 tons daily (3,535 tons) and| Here are Quemont statistics: 
metals averaged 1.45% copper, | — First Nine Months — 


1961 1960 
611,608 645,078 
$ 


$ 
236,000 327,000 
1,601,000 1,587,000 
76c 75'rc 


Tons milled .seesvecece 


United Grain Net 
Higher by 3.6% 
Consolidated net profit of 


United Grain Growers Ltd., Win- eet 
nipeg, increased 3.6% to $393,942 | 990 (25¢ share) from profits of 


Write-offs sees 
| Net profit ..seereeeee 
Per shore 


NORMETAL MINING earn- 


for year to July 31/61, President | $1,126,000 (30c) in comparable | 


A. M. Runciman reports. 


New annexes with capacity of | 
4,250,000 bu, have been completed | 
at company’s Port Arthur termi- | 
nal elevator. Capital expenditures 
On elevator properties totaled | Write-offs 
over $4 million. ta oe 


Secor rae 
COMINCO APPOINTMENTS 


period a year ago. 
Here are Normetal results: 


— First Nine Months — 
1961 
268,369 


$ 
77,200 
949,500 
25¢ 


H, T. FARGEY A. V. MARCOLIN 


The appointments of H. T. Fargey as General Sales Manager and of A. V. Marcolin as 
Manager, Metal Sales Division, are announced by R. Hendricks, Executive Vice-Presi- 
dent of The Consolidated Mining and Smelting Company of Canada Limited. 

In his new position Mr. Fargey will have executive responsibility for the market- 
ing of the Company's products. Prior to this appointment Mr. Fargey was Assistant 
Manager, Chemical and Fertilizer Sales Division and more recently Manager, Metal 
Sales Division. He has been with Cominco since 1942. 

Mr. Marcolin, who succeeds Mr. Fargey, has been employed by the Company 
since 1941. He has served in various capacities at the Company's operations in 
Western Canada and at the Head Office in Montreal. 


OPEN LETTER -- 


to the SELECTIVE INVESTOR... 


TOCKS — Forecaster investors over the past 30 days have 
been advised in their investment weeklies to buy: A growth 
electronics company presided over by as impeccable and 
eminent board of directors as any investor could wish; a 
cement company that our researchers have singled out from 

among the others; a gas-oil “independent” that pays a dividend and 
at the same time has been largely ignored by the investment com- 
munity for no good reason whatsoever; certain gold, silver and base 
metal producers together with one (and, for the moment, only one) 
“modern-metal” situation. Plus additional commentary: a new tip 
on CANADA IRON FOUNDRIES; whether Forecaster readers 
should hold, buy or sell ALUMINIUM, HARDEE FARMS, NORTH 
CANADIAN OILS, LEVY INDUSTRIES, WESTCOAST TRANS- 
MISSION, ALGOMA, MASSEY-FERGUSON and others. 





UBJECTS — Forecaster investors over the past 30 days have 
been reading interpretive reports on the following: (1) The 
atomic-jet-electronics future in Canada as it pertains to cer- 
tain Canadian electronics securities. (2) The stock market — 
where (and why) it appears headed over the short term 
between now and December and over the longer term through 
1962; how we have reason to believe additional “peril-point crises” 
on the international scene will henceforth affect the market; how 
a “peace scare” would affect the market; the significance to in- 
vestors of a recent report by Dr. Edward Welsh, executive secretary 
of the U. S. Notional Aeronautics and Space Council. (3) “Space- 
age” investment outlook for basic metals such as copper, nickel 
and aluminum vis-a-vis columbium, beryllium and zirconium. (4) 
What the “strictly dividend” investor should know about gas-oil 
stock. (5) Besides further drains on the U. S. “free” silver supply, 
what else is new at the U. S. mint — new, important and widely 
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By FRANK KAPLAN 


XPLORATION fever is gripping mining stocks. Lower-priced 
issues are boiling at a more rapid pace in a pattern of in- 


| Mines. 


But now that Area’s find turned out disappointing and Lake 
Dufault has yet to come up with any results resembling its spec- 
tacular initial hole, speculators have turned to new fields. 

Latest favorite is a copper find reported by Canadian Dyno 
Mines on a property about 70 mi. east of James Bay and about 
260 mi. north of Mattagami Lake Mines or about 600 mi. north 
of Montreal. 

The discovery is on ground held by Duncan Range Iron Mines. 
Dyno made the find early in October, would end up with 75% of 
Duncan Range if-it takes up all options. Dyno has, on its own, 
picked up additional ground. 

The outcrop was sampled, returning some high assays in- 
cluding calculation of 8.1% copper and 1.13 oz. silver per ton 
over a 44 ft. width (including 10 ft, not sampled and classed as 
nil). Full width has yet to be determined. Drilling is expected 
to start late in November. 

Companies believed to have staked ground in the district have 
been hectic traders. Here’s how some of the lower-priced ones 


| have been doing. 
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Another lower-priced issue that jumps into the spotlight is 
Martin-McNeely. Trading as much as 500,000 shares in a single 
session, Martin climbs from a recent 4lc to 59c, There’s some 
speculation regarding results from underground exploration from 
Cochenour Willans property into Martin-controlled ground. 
Cochenour shares are ahead at $5.20 from $4.70. Cochenour’s 
work is turning up mineralized sections, some with visible gold, 
but Martin officials say there is still three months’ work ahead 
to complete the picture. 

There may be some changes in the participation of Prospectors 
Airways shareholders in the new company—Joutel Copper— 
formed to develop their find. Originally, rights offering on 1-for- 
10 basis was planned but now Prospectors says there may be 
changes. No price was mentioned but early speculation was $1 
a Joutel share. Prospectors shares firm slightly to 87c from 83c. 
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Premium Iron Ores’ backers are meeting early next year to 
| review pilot plant work and possibly make some major decisions 
|on iron future of this company. Latest Premium interest is an 
industrial-leasing business. Premium shares come up to $2.80 
from $2.35. 

Premium has an interest in Steep Rock. Officers report Steep 
Rock shipments this year will run about 1% million tons, down 
from about 1.6 million last year. But increased royalty revenue 
from Caland is helping offset income loss. Steep Rock shares are 


| steady at $7. 


International Nickel features briefly with a drop to $80 from 
about $8414, recovers to $82%4. Floor traders say there has been 
a steady stream of selling for some time. The batch that knocked 
down the price is said to have come from a U, S. investment 
fund which has been liquidating some big blocks of several 





Canadian stocks. 
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ON THE OIL AND GAS FRONT—first signs of strength in 
about two months with interest centred in leaders and the occa- 
sional rumor flying around. Buying seems to originate on Wall 
Street. 

A brief feature is Royalite which jumps from $10% to $13, 
settles back to $124. Fresh rumors and speculation fly of pend- 
ing takeover deals that see Royalite becoming part of a major 
international oil organization. 

Cash-rich Stanwell Oil coughs up $265,662 for 542,860 shares 
of Lincoln Hotels of Lincoln, Eng. Stanwell shares trade up to 
3le from 26c recently. At the end of 1960, Stanwell reported 
|cash of some $760,000 and marketable securities with market 
value of $272,000. Current liabilities were only $8,000. 


Conwest-Central Pat Find 
In Yukon to Be Developed 


ported (FP, Aug. 19). Trading 
has continued strong, with Con- 


A $400,000 development pro- 
gram is slated for the Conwest 
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Ar Ca, Dufault SRO ATEANNPN RTE II SOROS cr LS hs ARE 
Stock Booms 
Simmer Down 


The two big exploration 
plays that sparked hectic trad- 
ing in mining stocks for about 
a month have simmered down. 

Biggest disappointment was 
the spectacular discovery of na- 
tive silver by Area Mines. (FP, 
Sept. 23.) 

The find bounced Area shares 
from $1 to as high as $2.25, 
started a big staking rush. The 
shares dropped back to about 
$1.10 as after 2,244 ft. of follow- 
up drilling, Area Mines had to 
conclude that “drill hole No. 1 
intersected an isolated occur- 
rence, which is too small to have 
economic value.” 

Area now is looking at the 
|rest of the 17,000 acres, has 
found two spots worth drilling. 

Lake Dufault Mines, the stock 
| that rose from 38c to $7.25 top 
(mid-week, $5.25) is going 
| through the slow process of fol- 
|low-up drilling. Its first com- 


Mr. Gerald H. Stevenson, President of 
Stevenson-Donegani Limited, announces that, 
effective Nov. 1, 1961, Mr. Michael M. Ryan 
will be a partner in the firm and the name of the 
company will change to Stevenson and Ryan 
Limited. Mr. Donegani leaves the firm to 
devote full time to other interests. 


Mr. Ryan will be Director of Sales and . 
Research and will bring to his new post many 
years of experience in the investment 

business. He is a specialist in the field of common 
stocks and investment analysis. 


_MICHAEL M. RYAN, B, Comm. 


STEVENSON and RYAN Limited 


Bonds Stocks Counsel 
675 West Hastings St., Vancouver 2, B.C., MU 2-2747 
Members Of: 
Vancouver Stock Exchange 
Investment Dealer's Association of Canada 


| pleted follow-up hole was com- 
pleted at 1,600 ft. with no ore 
intersected. 


SAIL WITTE [EMPRESS 


NEW EXCURSION FARES NOV. 1 10 FEB. 28 
ROUND TRIP TO EUROPE i: 


dg 





Think of it! New excursion fares 25% off 
Thrift Season one-way fares! If you’ve 
ever dreamed of a trip to Europe—here’s 
your chance. There and back you'll enjoy 
shipboard life a la Canadian Pacific: -a 
world of service ... a world of leisure 
. . + delicious dining . . . delightful 
dancing and entertainment . . . and, 
overseas, three full weeks ashore! Make 
your plans now! 


From Montreal and Quebec 
to Greenock and Liverpool 


Nov. 10 
Nov. 17 
Nov. 24 
From Quebec to Liverpool 


Dec. 6 Empress of England 


From Saint John, N.B. 
to Liverpool 


Dec.15 Empress of Britain 
Jan. 6 Empress of Britain 


Empress of Canada 
Empress of England 
Empress of Britain 


SEE YOUR TRAVEL AGENT, 
or any 
Canadian Pacifie Office 


-_— 
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WMorth American Life Assurance Company ls pleased to an- 


overlooked on this side of the border. (6) Whether our opinion 
about gold remains unchanged. (7) What one of the most authori- 
tative trade publications for commodity buyers and dealers in New 
York and London is saying about the price outlook for copper. 
(8) What else investors should know about young companies that 
“go public”. 


UERIES — Forecaster investors over the past 30 days have 

been advised via personal contact with Research Depart- 

ment as to the og | of holding, buying and selling such 

issues as ROYALITE, BELL PHONE, FEDERAL FARMS, 

MONARCH FOODS, M.B.&P.R.. CONSUMERS’ GAS, 

TRANS-MOUNTAIN, TREANS-CANADA PIPE LINES and 
CANADIAN HUSKY, to name but a very few. 


NOTE: For this complete and integrated service — our eight-page 
investment weekly plus individual attention by mail, phone, wire 
or in personal conference with Research Department — write: 
THE CANADIAN FORECASTER, 238 Adelaide Street West, To- 
ronto, for either a six-week trial — $5, airmail $5.50 — or reqular 
annual subscription — $50. As ever, individual attention is available 
whenever Forecaster readers wish and at no additional charge. Our 
telephone number is EMpire 4-5421,. 


Exploration - Central Patricia 
Gold Mines silver find in the 
Yukon, 


. i 
Company discloses results on | 


the high-grade discovery, from 
nine veins exposed, as an aver- 
age of 42.4 oz. silver per ton, 
16.9% lead and 9.3% zinc. This 
average is over a combined 
length of 429 ft. and average 
width of 4.8 ft. 

Longest vein, Manager W, P. 
Hammond says, has been traced 
200 ft. with both ends still open. 

The announcement follows 
several weeks of sustained in- 
terest in shares of both com- 


REESE 


————————————————————— nn ANNOUNCEMENT! 


NORTH AMERICAN LIFE APPOINTMENTS 


H. G, JOHNSTON, F.S.A. Q. J. MALTBY, F.S.A. 


T. F. M, EDWARDS, €.G.A, 


Edwards as Tabulating Officer. Théir responsibilities Incivde 
the further development of the Company's electronic computer 


| west shares at recent $5.30 ($4 
in early August) and Central 
| Patricia at $1.50 ($1.04). 

Grade of silver indicated by 
sampling is sufficiently high, ac- 
cording to a company official, 
“for even a small tonnage op- 
eration to be profitable’”’, 


Here is the program to be 
shared 20% by Central Patricia 
and 80% by Conwest. 


le Underground exploration 
from an adit, of two or three 
known Zones, to start in March/ 
62. 

@ Construction of a winter road 
from the Alcan highway to the 
property, about 100 mi. Work to 
start shortly, supplies and 
equipment to be delivered early 
next year. 





@ Surface prospecting and de- 
velopment of the claims to be 
carried out during the 1962 sea- 
son. Companies have staked 296 
claims. 


Willroy Completes 
Shaft Deepening 

Net loss of $198,447 is reported 
by Willroy Mines in nine months 
to Sept. 30/61. Net smielter re- 
turns were $2,950,701, Operating 
profit was $1,319,723. 

President H. W. Knight says 
company’s current shaft sinking 
program has been completed and 
bottomed at 2,240 ft. depth. An 
underground crushing plant is to 
be installed at about 100 ft. be- 
low the 12th level. 

Company bought $369,500 in 
bonds, reduced loans by $361,000 


mounce the appointments of H. G. Johnston as Associate 


Actuary, @. J. Moltby os Assistont Actuary and T. F. M. and data processing 


8 a | 


for total debt reduction of $730,- 
500, Knight says. 


Procedures. 


Alberta's tremendous indus 
trial development and poten- 
tial are represented pictorially 
by George Baibar, well-known 
young Alberta artist. Balbar, 
commercial artist, spends his 
spare time sketching and 
doing water colours of scenes 
through Northern Alberta, His 
work has been shown in many 
Provincial and National dis- 
plays. Mr. Balbar’s work is the 
first in @ series of industrial 
advertisements to be illus 
trated by representative Ab 
berta artists. 


PROVINCE OF ALBERTA 
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Parisienne Sport Sedan 


YOU hNOW WHO BUILT IT! 


Parisienne 4-Door Sedan 


Introducing the style of the year 
has become a habit with Pontiac! 


Time after time, Pontiac has introduced the style that was the curving taillights. You don’t have to look twice to tell a ’62 
year’s most looked at and longed for. And along comes the ’62 Pontiac! And you only have to drive it once to know that 
with the kind of freshness and fineness that only Pontiac comes nothing else will do for you. Why not take the wheel and go 
up with. New twin-scoop grille. A crisp, low silhouette. Cleanly places with Pontiac soon! A GENERAL MOTORS VALUE 


Whitewall tires optional at extra cost, 


Vivacious, spacious spacious 7 
& going ine. 


Be sure and see ‘‘THE TOMMY AMBROSE SHOW" on the CBC TV network on Friday evenings Check local listings for channel and time. 62a 


SEE YOUR PONTIAC DEALER 
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WORLD'S 7/797 ELECTROSTATIC, DESK-TOP COPYMAKER! 


» 


3s 


IS HERE! 


ELECTROSTATICALLY 
CHARGES COPY PAPER. 


LOWEST COST QUALITY COPIES A a ame fe caeieat te ook FROM 


QUANTITY COPIES ON ORDINARY PAPER indie _— 


The revolutionary new Apeco Electro-Stat brings the miracle of electronic 
copying within the budget of every business. This exciting addition to the Apeco line of PERFECTLY DRY. 
office copiers offers easier, faster automatic operation. It produces perfect NEW 
copies every time up to 11 inches wide, any length—completely dry. No fine adjustments > _= 
to be made. No wasted time. . . no wasted copies. It opens up hundreds WAY T0 i ROVIE Ni —-5 YEARS IN 
i DEVELOPMENT and FIELD-TESTING 


of new uses for copying for communications . . . for office systems. . . 
for record retention. And... it’s styled for every office! TO BRING YOU 
as MAKE QUALITY COPIES QUANTITY COPIES 
SEND FOR N EW Every copy is error- Any Electro-Stat copy can be 
COPIES proof, legally- used as an offset master _ >. 
The complete time and money saving story on = acceptable, _ to make quantity == 
the Apeco Electro-Stat is yours in this new free book. © permanent, copies on any 
The attached postage-paid air mail card will ar pari : = 
rush your free book to you! See See are 
black on white. than 1/5 cent per copy. 


USE THIS NEW get the EXCITING FACTS ! 


“ APEco POSTAGE-PAID : about th APECO 
“gpeED-QUERY. verrovecaro —ELECTROSTH 


FREE BOOK FAST! 


AMERICA’S FIRST ELECTRO-STATIC 


e. a a cet ticia DESKTOP COPIMAKER 
UNS 


oS APECO of Canada Ltd. eR aaa ach 


* 30 DORCHESTER AVENUE, TORONTO 18, ONTARIO 


to 


Company 
Address 
Individual 


2 RUSH MY COPY of new Free Book 


O OBLIGATI ong 


Litho in Canada 





AN APEco COPYMAKER 
THAT COPIES EVERYTHING 


fe 


There’s an Apeco copymaker for every type of 

business and at a price well within the budget of any firm. 
Any office, regardless of its size or copying 

requirements, can now enjoy the efficiency, economy 

and convenience of instant copying. Whether you select 
_the revolutionary, new, no-liquid Apeco 
ELECTROSTAT, the |-step UNI-MATIC, the 
DIAL-A-MATIC for extra large copying, the popular 
DIRECTOR or the low priced CENTURY, 

you can be assured of getting clear, sharp black on white 
copies... easy to read and error-proof. 

And remember, regardless of design, capacity and price, 


every Apeco copymaker copies everything ...any colour! 


MATIC 


(lus OTHER TIME AND MONEY SAVING OFFICE AIDS 
THE APECO Com Binal 


Lets you bind anything in colourful plastic . . . the first 
plastic binding machine designed especially for office use. 
Enjoy the advantages of professional quality binding— 
easily, at low cost, and at the moment you want the job done! 


THE APECO 14-0, 


OFFICE LAMINATOR 


Seal anything written, printed, photographed, typewritten, 
or drawn, in thin, tough, transparent plastic. Keeps 
papers safe from stains... adds prestige and impact to 
material your customers receive. All electric and portable 
—seals anything up to 11 inches wide, any length! 


USE APECO SPEED-QUERY REPLY CARD ON OTHER SIDE TO GET 
YOUR FREE BOOK —= \ ON APECO OFFICE EQUIPMENT 
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AVIATION 


a feature report 


Aviation remains a big — if sometimes troubled — industry in Canada. 
The manufacturers and operators between them employ over 44,000. 
The annual pay cheque exceeds $225 million. Many other Canadians 
receive some part of their income from aviation. There are exciting 
success stories to tell. Canadian designed and built aircraft are in use 
around the world, particularly where the going is tough. Airlines that a 
few years ago ran small bush services are now moving into the major 
league using modern turbo prop equipment on intercity routes. But 
there are still problems. Some are the kind shared by most of Canada’s 
secondary manufacturing complex. They stem from a home market 
that isn’t big enough to support plane and engine makers. So they have 
to rely on government contracts and exports to survive, both tough and 
tricky fields. The airlines, too, suffer from the limited population. 
Ottawa is faced with the problem of slicing the available business pie in 
a way that feeds as many operators as possible without starving them all. 
It is taxing Ottawa planners to the limit. In the following pages, FP 


reports on the problems and achievements of aviation in Canada, 
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What is a Practical Airline Policy for Canada? 


Cabinet 
Decision 


How should the Canadian 
airline pie be sliced? That 
is a dilemma now facing the 
cabinet. There are plenty 
of airlines holding out their 
plates and it is doubtful 
there will be enough pie to 
go around. 

In the years ahead the 
pie will grow, but so will 
the demands on it. 


It adds up to a painful 
decision for Ottawa of cru- 
cial importance to the 
Canadian airline industry. 


Not for the first time—and 
almost certainly not for the 
last—the search is on again 
for a practical airline policy 
for Canada. 

It remains one of the most 
vexing problems facing the 
cabinet. 


Somehow any such policy 
must match up the conflict- 
ing demands of economics 
and politics and come up with 
a viable arrangement. The 
risk attached to making the 
wrong decision is serious. 


Put simply the problem is 
this: 

Canada has the world’s 
seventh largest airline in 
Trans - Canada Air Lines 
which represents an invest-~ 
ment of public’s money worth 
something in excess of $200 
million. It provides good 
service to many points in the 
country that don’t, in a strict- 
ly commercial sense, deserve 
it. 

But while TCA is the giant, 
it is by no means the only 
Canadian carrier. 


Canadian Pacific Airlines 
—while small by internation- 
al standards—also represents 
a heavy investment both in 
money and ability. It has 
taken on more than its share 
of pioneering along the 
world’s air routes and has 
built up an enviable reputa- 
tion for service and initiative. 

Then there are the smaller 
carriers, many of which grew 
up. from the rugged bush 
lines of earlier years. They 
are “coming of age” and are 
able to provide a new level of 
service to Canadians, some- 
thing they want very much 
to be allowed to do. 


Supporters of a _ better 


CF-104 
PRECISION 
CONTRACTS 
me 
JARRY 
HYDRAULICS 


break for any of these air- 
lines can produce expert ad- 
vice proving both the need 
and the ability to make a 
commercial success of it — 
providing Ottawa is prepared 
to change the regulations in 
a certain way. 


And this is the cabinet’s 
headache. The traffic poten- 
tial is still the same old pie 
that can yield just so many 
slices. Certainly as the years 
go by the pie grows, but in 
the complicated world of 
transport economics opera- 
tors must also keep growing 
to keep level in their battle 
with ever-mounting costs. 


It is TCA’s contention, for 
instance, that it must have 
all the expanded business on 
the main trunk lines if it is to 
keep its corporate head above 
water. CPA, understandably, 
hotly contests this view and 
claims that it must grow to 
get on a sound business foot- 
ing. 

The smaller carriers add 
their requests for room to 
grow, backing their claims 
with equally convincing fig- 
ures. 


Thus, if all must grow to 
survive, and if the pie can 
only be cut into a certain 
number of slices, what should 
Ottawa do? 


Change of Policy 


Under the Liberals Cana- 
dian air policy had been 
clearcut. TCA was the chosen 
instrument and — with a few 
exceptions — everyone else 
had to make do with what 
was left over after the crown 
corporation had taken what it 
felt it needed in the way of 
available business. 


This policy had both ad- 
vantages and drawbacks. Un- 
der the philosophy that TCA 
was directed to adopt, pas- 
sengers on the mainline 
routes paid more than the 
world competitive standard 
over given distances — and 
sometimes suffered from in- 
adequate frequencies and be- 
low-mainline standards of 
service. 


On the other hand, smaller 
communities gained enor- 
mously — receiving better 
service for less cost than pure 
economics might dictate. 

And, with its position se- 
cure, TCA was able to take 
decisions as and when it suit- 
ed the airline, rather than 
when public demand might 
have wanted it. This led to 
considerable ill-feeling. 


Actually, according to the 
recognized international air- 
line economist Stephen 
Wheatcroft, TCA did a re- 
markably good job under the 


4 


circumstances. He raps its 
knuckles for being tardy in 
introducing tourist fares at 
home and suggests the air- 
line might have bought mod- 
ern equipment more quickly 
under the pressure of com- 
petition, 

But, all things considered, 
Wheatcroft gives TCA a high 
efficiency rating. 


With the coming to power 
of the Conservative Party 
there was a desire in govern- 
ment to end TCA’s near 
monopoly and to open the 
doors to the advantages of 
competition. In opposition 
the Tories had been loud in 
their complaints about air- 
line policy and a change was 
high on their list of things to 
do once they got control. 


The problem of how to 
translate the wish into action 
soon took on major propor- 
tions and has kept on grow- 
ing ever since. 


As an interim step, then 
Transport Minister George 
Hees introduced his now 
famous program of decontrol 
for B and C class carriers. 
This freed the smaller carri- 
ers flying light aircraft and 
helicopters from many of the 
restrictions  surround- 
ing them. 


It cannot be described as a 
complete success—something 
that many government sup- 
porters now admit. Many 
new companies appeared only 
to starve on too little busi- 
ness. Some of the old-estab- 
lished lines went to the wall. 


In the final analysis, air- 
men point out, the number of 
planes in service changed 
very little and the best that 
can be said for the experi- 
ment is that in the resulting 
shakeup the industry lost 
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some of its deadwood. Even 
this view, however, is coun- 
tered by industry spokesmen 
who claim that along with 
the deadwood went some of 
the hardest working opera- 
tors who had given years of 
devoted service in the air. 
But, generally speaking, 
when the smoke had cleared 


Build-it- Yourself 


Movement Growing 


At the most recent count, 
there are about 1,500 mem- 
bers of. the Experimental 
Aircraft Association in Can- 
ada, “a non-profit organiza- 
tion dedicated to the ad- 
vancement of aviation edu- 
cation, homebuilt aircraft 
and private education.” 


Almost all the members 
look upon aviation as their 
prime hobby. A number of 
them — probably about 100 
— are building, or are about 
to build their own aircraft. 

The movement to construct 
aircraft at home has been 
given impetus by the De- 
partment of Transport, which 


Because of a substantial reputation for the 
ability to produce highly sophisticated equip- 


ment, Jarry Hydraulics Limited has been 
awarded contracts for the CF-104 which will 
take full advantage of the Company's precision 
manufacturing skills. These call for Jarry to 


supply: 


The 10 gpm aircraft hydraulic pumps, 
under licence from the Kellogg Division 
of American Brake Shoe Co. 


Electro-servo valves under licence from 
Cadillac Gage Co. 


Powered flight controls under licence 
from Bertea Corporation. 


In addition to the above, Jarry is manufacturing 
the main landing gear. 


If you have requirements in hydraulics, hy- 
draulic systems or in any area calling for 
imaginative engineering and precise manu- 
facturing talk to Jarry. 


ULICS wo. « MONTREAL 18, CANADA 


has laid down detailed li- 
cencing requirements. 

There is a twofold objec- 
tive: 

1. To protect pilots by 
keeping the aircraft within 
the bounds of airworthiness; 

2. To allow an inexpensive 
way for pilots to gain ex- 
perience in the air. 

For most aircraft builders, 
however, the real challenge is 
in the painstaking piecing to- 
gether of the plane. 

There are chapters of the 
association in Toronto, Ham- 
ilton, Sudbury, Winnipeg, 
Edmonton and Vancouver. 

In Montreal, an aeronauti- 
cal draftsman runs an avia- 
tion company from his home 
in off hours. By day he works 
at Montreal Airport. By 
night, he sells blueprints to 
home aircraft builders. 

Aviation buffs from many 
countries, but mostly from 
Canada, have ordered his 
designs. 

At Edmonton, Falconar 
Aircraft sells plans and con- 
struction kits. The total 
price tag for a home built 
aircraft runs to around 
$1,500. The biggest expense 
is the engine, and it can be 
bought reconditioned for 
$400. 

DOT regards home built 
aircraft as a special category, 
designated “ultra light air- 
craft.” 

There are special problems. 
An ultra light aircraft can’t 
be considered  airworthy 
within the usual certification. 
There’s not the same oppor- 
tunity to check on the speci- 
fications, or parts — as is 
done for commercial planes. 


Home built planes may be 
flown under specified condi- 
tions. For the first 75 hours 
of flying time, the owner 
must stay within 25 miles of 
his base. He is not allowed to 
carry a passenger. 


After 75 hours, he can 
carry one passenger. The 
craft may not be used for 
flying instruction. No charge 
for the ride may be levied. 
The plane must be properly 
marked as an _ ultra-light 
craft. Aerobatics are not al- 
lowed. 


The Experimental Aircraft 
Association was formed in 
Milwaukee in 1953. The 
movement is growing rapidly. 
The Ultra Light Aircraft 
Association of Canada is a 
similar group. 

Keith Hopkinson of Gode- 
rich, Ont., is the president. 
As such he is the chief co- 
ordinator with the DOT for 
aircraft experimenters in 
Canada. 


it was found that the great 
majority of established oper- 
ators were still in business 
and that most of the failures 
were among the newcomers. 


When it came to extending 
competition to the bigger A 
class carriers, the cabinet 
trod more gently. Wheatcroft 
was brought from Britain to 
report on the whole situation 
and a special hearing of the 
Air Transport Board was held 
to examine the whole ques- 
tion of CPA versus TCA. 


The result of the board’s 
meetings was not encourag- 
ing for the forces of competi- 
tion and CPA ended up with 
only one daily transconti- 
nental flight. 


This, say airline economists, 


‘ROYAL 


wasn’t enough to help CPA 
appreciably but it did eat into 
TCA’s revenues. TCA claims 
it was enough to put it $2.6 
million into the red during 
1960 for the first time in a 
decade. Significantly, in the 
same year, CPA ran up its 
biggest of a series of seven 
annual losses: $4.7 million. 


In this light the cabinet de- 
cided to seek some more ex- 
pert advice and, last year, a 
special committee was form- 
ed of top government advis- 
ers. 


They studied the situation 
for eight months and then re- 
ported in January of this 
year. Contents of the report 
are still secret, but it is now 
common knowledge it came 
down on the side of taking an 
entirely new approach. 


Key to their report was the 
need to rationalize. Some 
way, they argued, had to be 
found to compress the legiti- 
mate demands of the carriers 
to fit the available business. 
And the best way to do that, 
the report said, was to bring 
TCA and CPA closer together 
so as to cut down on duplica- 
tion, 


The most dramatic of the 
suggested solutions was out- 
right merger to create one 
big carrier with its corporate 
structure based on Holland’s 
KLM Royal Dutch Airlines. 
This would call for joint gov- 
ernment-private ownership 
of shares. 


There were other sugges- 
tions as well. These ran along 
the lines of making one car- 
rier the designated interna- 
tional _line (presumably 
CPA) and the other the do- 
mestic line. 


The report, understand- 
ably, made bitter political 
medicine and for the time be- 
ing seems to have been shelv- 
ed. Certainly the recent deci- 
sion to give CPA rights from 
Western Canada to Britain 
went against the suggested 
new policy. 


Unfortunately this delay in 
coming to a clear decision 
over the big boys is seriously 
complicating the role of the 
Air Transport Board in de- 
ciding the fate of the smaller 


local or regional lines. Until 
the board has an idea of the 
structure of the trunk line 
carriers, it cannot safely de- 
cide how much business it 
can allocate to the others. 


It is obvious, say airline 
economists, that if two major 
leaguers are to be left in a 
position of fighting it out, 
they are going to need more 
traffic than would be the 
case with one giant operating 
alone. 


All this would be quite 
complicated enough if airline 
technology was to freeze at 
the present level. However, 
there is no possibility of that 
happening. 

Already in aircraft facto- 
ries in the U. S., Russia, 
Britain and France new de- 
signs are taking shape on the 
drawing: boards. (In Russia, 
some airmen think, they may 
be taking shape in fact.) 


These are the next genera- 
tion airliners, fantastic ma- 
chines in every respect. They 
will fly at speeds between 
2,000 and 3,000 mph and 
carry perhaps 150 passengers 
over distances of 5,000 miles 
or more. The price tag, it is 
expected, will be at least $20 
million per aircraft and prob- 
ably more. 


When one considers that a 
single DC-8 on the Atlantic 
servicé can carry as many 
passengers per year as the 
Queen Elizabeth, and that a 
new supersonic will have 
three to four times the work- 
ing capacity of one DC-8, 
something of the scale of the 
problem emerges. 


Two of these machines 
could comfortably handle the 
entire present Canadian traf- 
fic requirement across Can- 
ada and the Atlantic. Per- 
haps a couple more would be 
all that was needed to look 
after the entire Canadian 
trunk line system the world 
over. These four machines, 
with necessary spares, would 
almost certainly represent a 
total investment of $100 mil- 
lion. 


In this sort of league, can 
two separate Canadian car- 
riers continue to exist? 


The majority of experts 
say not. They believe that 
only by lumping all Canadian 
trunk line business into one 
basket can enough be found 
to allow the purchase and 
practical operation of the 
next generation of airborne 
monsters, 


There is not the slightest 
possibility, they add, that 
these planes won’t appear— 
and probably within 10 years, 
The aircraft producers have 
to push ahead and make cur- 
rent designs obsolete in order 
to stay alive. And the com- 
ing of the big jets—in their 
own way almost as dramatic 
a step forward — proved one 
thing: That an airline with 


- the newest and fastest air- 


craft available can knock 
spots off its less well equip- 
ped competitors. To stay in 
the game airlines must have 
competitive equipment. 


Growing 
Business 


One company thinks the 
future is bright for light 
plane operations in the Mari-« 
times. 


Granair Ltd., Halifax, 
which started in the flying 
business only last May, is 
constructing a $200,000 han 
gar and office building at the 
Halifax International Air 
port. 


Ronald Granek, company 


. president, said the decision to 


build the new structure was 
prompted by the substantial 
growth of business since 
starting in May. 


The company started with 
five light aircraft and now 
has eight, including three 
twin-engine models. 


The hangar under con- 
struction is 210 ft. by 120 ft., 
and is adjacent to the existe 
ing airport terminal, over- 
looking the runways. 


Granek says that the sepa- 
rate two-story office building 
will have a fully equipped 
private conference room that 
can ‘be reserved in advance 
by business firms. 


THESE ARE THE PEOPLE... 


... the people of the Royal Canadian Air Force 
who serve Canada and her allies. 

Their tasks are significant, varied and complex. Some fly supersonic jet 
interceptors, others transport men and supplies in multi-engine giants, or 
keep aircraft operational and keep watch on our skies. Their success as &@ 
team is reflected in the outstanding world-wide reputation of the RCAF. 


Find out from your RCAF Career Counsellor about the exciting opportunities 


for young men and women, 
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Canada’s Aviation Industry Makes 


Future Looks Grim 


In Profit Margin 


By CLIVE BAXTER 
Canada’s volatile aviation industry continues to make a 


lot more news than money. 


As the delegates to the annual meeting of the Air In- 
dustries and Transport Association met in Quebec City this 
week there were painfully few who could be proud of their 


balance sheets. 


But this is nothing new to 
much of the industry. The 
operators have flown a thin 
line between profit and loss 
Since the beginning. The 
manufacturers, on the other 
hand, have come to live with 
the feeling more recently. 

Many of the manufactur- 
ers, large and small, look 
back wistfully to the old 
“cost plus” contract days that 
ended so suddenly about the 
time of the Avro Arrow’s de- 
mise. Now the manufactur- 
ers who rely on government 
contracts are really feeling 
the squeeze. 

As one senior executive put 
it: “It’s almost getting to the 
point where an extra paper 
clip used on a project can 
mean the difference between 
profit and loss.” 

Certainly there is little 
similarity between present 
day contracts and those of the 
Korean War period. 

Standing out like an island 
in a sea of general manufac- 
turing troubles is de Havil- 
land Canada. Year in and 
year out it proves the old 
truism that the man with 
the better mousetrap can 
always find a market. 

However, point out the 
airmen, so far de Havilland 
has had the added advantage 
that no U. S. plane maker 
seems particularly interested 
in trying his hand at making 
the kind of rugged bush plane 
that has made de Havilland 
Canada known around the 
world. 

Will this situation last? 
There are signs that U.S. 
companies, watching the slow 
decline of orders for manned 
high - performance aircraft, 
are going to give some more 
thought to the business to be 
had at the other end of the 
scale. 

The mighty Lockheed 
Corp. has entered the field 
with a bush plane that is 
rather smaller than de Havil- 
land’s Beaver — the smallest 
of the current Canadian line. 
Fairchild Airplane Corp. is 
trying to work up buyer in- 
terest in a beefed up version 
of its F-27 turbo prop air- 
liner that would be suitable 
for rough country flying. 

French designers are mak- 
ing important advances in the 
field of very short take-off 
and landing run designs that 
could introduce a whole new 
element into the bush line 
picture, 


Advantages 


But, for the time being 
anyway, de Havilland has the 
two biggest advantages in 
any sales battle: 

e@ A proven reputation that 
is accepted everywhere. 

@ Hardware in production 
that can be bought quickly 
and easily. 

The giant of Canadian 
aircraft manufacturing is 
finding the going much 


tougher. Canadair Ltd. is still 
living mostly off government 
work, despite its bold bid to 
move out into the commercial 
market. 

At present it has orders for 
nearly 350 CF-104 supersonic 
fighters — 200 for the RCAF, 
the rest for NATO. This was 
welcome business and has al- 
lowed Canadair to keep its 
employment figure up around 
the 10,000 mark. 

3ut it isn’t the sort of work 
on which a company gets fi- 
nancially fat. Neither is the 
recent order for 189 CL-41 
jet trainers. 

What may be crucial, how- 
ever, is the prospect of selling 
more of these nippy trainers 
to Switzerland and Sweden, 
both of whom have shown 
considerable interest. West 
Germany is reported inter- 
ested in a version equipped 
with radar for training pilots 
on the F-104’s complex elec- 
tronics systems. 

There is even a slight hope 
that the ’41 can be developed 
as a four-seat executive air 
taxi. However, this is a field 
where the competition is cut- 
throat and few airmen give 
the project much chance. 

It is in the commercial 
field that Canadair has had 
its hardest knocks. 

The CL-540, a turbo prop 
version of the Convair 440, 
turned out to be high on per- 
formance but higher on 
price. Canadair built 10 — 
for the RCAF — and con- 
verted two old 440s. But 
there the business died. 

“It would take a pretty big 
order to get the line going 
again now,” a Canadair offi- 
cial told FP. 

But the big disappointment 
seems likely to be the much 
publicized and discussed CL- 
44 air freighter. Despite an 
all-out sales drive that has 
Canadair’s very top 
banging on doors 
around the world, it seems 
the airlines and air forces 
aren’t interested. 

With the orders available, 
the CL-44 line should have 
died three months ago. How- 
ever the government stepped 
in with an unusual offer: It 
would pay for the building 
of five more if Canadair 
would do the same. 

If, by the time they were 
ready, there had been no 
buyers the government would 
hand its five over to the 
RCAF, It isn’t altogether 
clear whether the military 
would also take the com- 
pany’s five off its hands. 


Sad Fate 


It is a sad fate for an air- 
craft that seemed to have the 
world by the tail two years 
ago. Airlines were taking a 
new interest in freight and 
the 44 was the only long 
range, pure freighter avail- 
able. 

There were quick orders 


seen 
brass out 


THE GAP THAT HURTS 


NORTH ATLANTIC SCHEDULED TRAFFIC 





4.0 ES ee 
MILLIONS 


“— 


a 


a. 
a — PASSENGERS 


from the three biggest U.S. 
air freight operators and the 
RCAF took a dozen. Then 
came the heady news that the 
USAF was shopping for a 
new cargo plane. There were 
rumors it wanted 40, 50, 60 
and even as many as 150. 
For a while the 44 seemed the 
hot favorite. 


But the Pentagon wouldn’t 
buy. It chose a U.S. design 
that was still on the draw- 
ing boards. Was this a sound 
decision based on require- 
ments, or the political neces- 
sity to keep such an 
important project at home? 


Whatever the answer, the 
decision badly hurt the 44’s 
chances of further sales. 
Neither have they been help- 
ed by two other unfortunate 
facts. 

The Rolls-Royce Tyne en- 
gines that power it have 
given more than their share 
of trouble. And the U.S, op- 
erators that got 44s expeeted 
too much from them. One 
carrier is reported to have 
put its first 44 on the trans- 
Pacific run the day after it 
arrived. 

This is a lot to ask of a 
brand new design, and the 
44 gave trouble. Actually in 
service it is averaging nine 
hours flying a day — very 
creditable for a new plane — 


A DE HAVILLAND Otter used by the RCAF search 


but the operators had hoped 
for 16. 

Nobody doubts that even- 
tually the snags will be over- 
come, but every day wasted 
gives Canadair’s competitors 
a better chance. 

Teething troubles have also 
hit Canada’s biggest operator 


TRANS-PACIFIC 


IN 


in recent months. Trans-Can- 
ada Air Lines has been hav- 
ing a hard time with its new 
Vickers Vanguard turbo 
props. Somehow the Vick- 
ers-Rolls-Royce team that 
produced the nearly faultless 
Viscount have come close to 
laying an egg with its big 


More 


and rescue squadron, 


brother. 

British European Airways, 
the only other Vanguard user, 
puts most of the blame for 
its present unhappy earnings 
situation at that aircraft’s 
door. 

This equipment trouble has 
come at a bad time for TCA. 
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It is under pressure from a 
number of directions. Cana- 
dair wants it to buy some 
44s to use for air freight 
while TCA planners have 
their heart set on a freighter 
version of the DC-8 jet. 

In the past TCA has man- 
aged to withstand such pres- 
sure to buy Canadian. Now 
it may be more difficult, es- 
pecially if Canadair and the 
government get stuck with 
44s they can’t sell. 

Another big TCA problem 
is this: Is it to remain top 
dog, or will Canadian Pacific 
Airlines be encouraged to 
compete for more of the 
available business? 

This is the subject of a 
major behind-the-scenes de- 
bate these days. The govern- 
ment has received plenty of 
conflicting advice and no de- 
cision seems near. 


No Appeal 


One plan being promoted 
by some senior government 
advisers calls for merging 
TCA and CPA into a single 
airline owned jointly by the 
state and private enterprise. 
This has little appeal in 
Canadian Pacific ranks. 

“Merger is for declining 
industries,” a senior Cana- 
dian Pacific executive told 
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FP. “Airlines are a growing 
business and should be kept 
competitive.” 

Eating away at the business 
available to both the big 
lines are the regional car- 
riers. Already there have 
been a number of new routes 
given to them in Eastern 
Canada, Next month the Air 
Transport Board will start to 
decide who gets what in the 
West. 

Is there really enough 
business for everyone? Find- 
ing the right answer to that 
one is taking up a let of the 
cabinet’s time. 

But even more time con- 
suming is the decision on 
nuclear weapons for Can- 
ada’s forces. The scene has 
been set for such a step. 
The RCAF and Army are now 
receiving the weapons that 
would carry the nuclear war- 
heads. 

A few weeks ago the 
soldiers and airmen were 
convinced the decision had 
been made and was about to 
be announced. Now they are 
not so sure and the defence 
planners in the Pentagon and 
at NORAD are hard pressed 
to hide their frustration over 
what they consider a danger- 
ous delay. 

In this special report, FP 
examines this lively industry. 
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AIR CARGO SPECIALISTS START NEW FREIGHT SERVICES WITH SWING-TAIL FORTY FOUR 


Inevitably, the disposal will resultin a ‘‘profitableloss,"’ because 


In the light of current developments in Air Cargo, 
we challenge you to consider this statement: 


the time has come to make a searching reappraisal of air freight 


operations if they are being conducted with obsolete piston- 


powered passenger aircraft that have been converted for cargo 


use. We are convinced that these aircraft, although they may 


still represent a multi-milion dollar book investment, should 


now be disposed of notwithstanding current market prices, and 


replaced by the modern all-cargo Canadair Forty Four. 


it can be shown that the Forty Four is the only all-cargo aircraft 


able to operate at a profit, either domestically or internationally, 


under the new low freight rates. In a short period of time, the 


losses incurred onthe sale of the outmoded converted equipment 


will be recovered by the swing-tail Forty Four. Any Canadair official 


would welcome the opportunity to discuss this in more detail. 


In service with Flying Tiger Line and Seaboard World Airlines 


LIMITED, MONTREAL 
FIRST IN THE WORLD OF AIR CARGO 





. vee oe . Seen 
PEEP CP OP SC OE CQ Dy CP SEA IS EHS 


November 4, 1961 THE FINANCIAL POST 56 


‘New Complex Problems to be Faced, Agreements Revised’ 


With the lessened procure- 
ment activity, repair and 
overhaul has become an in- 


aircraft. ing with the government are 


and large cargo 
it most acute. 


ing made for procurement 
Looking to the future, 


case of Group “B” and “C” 
and support of standard mili- 


carriers. 


Expert’s 
Progress 


Report 


This week the Air Indus- 
tries and Transport Asso- 
ciation held its annual 
meeting in Quebec City. 
For the second year run- 
ning, its president, F. T. 
“Fred” Wood, administra- 
tive assistant to the presi- 
dent of TCA, started things 
going with a strongly word- 
ed report. 

He found much to be 
happy about in Canadian 
aviation compared with the 
situation a year ago. But he 
also pointed out that there 
was still a lot wrong. 

Outdated bilateral ar- 
rangements with the U.S., 
Ottawa policy towards the 
smaller carriers and too 
little government support 
of research all came in for 
Wood’s criticism. Here is 
his report on aviation in 
Canada: 


By F. T. WOOD 


During the iast year we 
have witnessed a variety of 
developments on the Cana- 
dian aviation scene. In the 
industrial and transport fields 
there has been some cause 
for satisfaction of both a 
short and long-term nature. 

On the broad front the pic- 
ture has improved and, while 
new and complex problems 
have arisen, an air.of deter- 
mination and optimism has 
emerged. 

At last year’s annual meets 
ing a number of policy ,reso 
lutions evolved which were 
transmitted to various gov- 
ernment Officials. I am’ con- 
fident that some of thése 
resolutions, representing .a 
distillation of some of the 
best thinking in our indus- 
try, served the desired pur- 
pose of focusing government 
attention on our problems,.I 
am equally hopeful that be- 
cause of our combined efforts 
the embryo of an over-all 
aviation policy may be be- 
ginning to develop. 

@ Air Carriers 

In June of this year pre- 
liminary bilateral discussions 
took place with the U. S. gov- 
ernment and, although no 
concrete results were appar- 
ent, further talks are expect- 
ed. It is hoped they will lead 
to revision of the existing 
agreement to the benefit of 
the carriers of both countries 
and the advantage of the 
traveling public. 

On the North American 
continent, international air 
carriers of Canadian and 
U. SS. nationality cannot 
maintain their competitive 
position on _ international 
routes if the rather unique 
handicaps with which they 
are faced are not alleviated. 
More and more traffic is be- 
ing carried, not only on the 
North Atlantic but between 
points in North America by 
foreign flag carriers. 

Last year I made refer- 
ence to Canada being unsuc- 
cessful in obtaining rights for 
Canadian carriers to operate 
direct service to certain maj- 
or U. S. points now being 
served by foreign flag car- 
riers. 

This is a North American 
problem which must be faced 
by the U. S. and Canadian 
governments as one of seri- 
ous mutual concern, 


At the same time Canada 
is being barred from offering 
direct service ‘to major U. 5. 
markets under an archaic 
bilateral air agreement which 
still talks in terms of “trans- 
border” services rather than 
direct service between major 
centres of population having 
a community of interest of 
sufficient magnitude to ware 
rant such direct service. This 
condition must be remedied 
if there is any equity remain- 
ing in international bargain- 
ing. 

Recent developments in the 
regional carrier pattern ap- 
pear to be the first stages of 
a national aviation policy, 
which we have advocated for 
years. Perhaps not each de- 
cision has been to the satis- 
faction of all concerned but 
a start has been made; a start 
in the orderly development of 
regional air services. 

A year ago I depiored the 
“return to the thirties” in the 


Since that time statistics 
have proven that the situa- 
tion has become even worse 
than was anticipated. I am 
confident that we may ex- 
pect some favorable action 
tending to rectify a situation 
which has had so much 
financial impact on the non- 
scheduled members of our in- 
dustry in a few short years. 


Last April, we were brief- 
ed, through the courtesy of 
the Chief of the Air Staff, on 
the role to be performed by 
the RCAF in air transporta- 
tion under peace-time con- 
ditions. We were advised that 
the Air Force would, apart 
from its normal training ex- 
ercises, act as the air- carrier 
for the Department of Na- 
tional Defence. 


Unfortunately this has not, 
in fact, proven to be the case 
and their activities have gone 
far beyond those contemplat- 
ed. 


Three specific cases are 
where Air Transport Com- 
mand carried out what 
amounted to a civil airlift of 
insecticides from Eastern to 
Western Canada; the supply 
of northern outpost weather 
stations; and the carriage of 
fire fighting equipment to 
forest fire areas. 


These activities could be 
construed to be of an emer- 
gent nature, but Canadian 
civil carriers, in all cases, 
were ready, willing and able 
to provide the airlifts in 
question. 


I have mentioned forest 
fires.. This past summer has 
seen near tragedy in several 
huge areas in Canada which 
perhaps might have been 
averted, or at least lessened, 
by a modest expansion of the 
tanker fleet which is already 
in.being throughout the civil 
aviation industry. Some of 
our own members have pio- 
neered in the techniques of 
water bombing and the de- 
sign of water carrying ap- 
paratus, 


Federal and _ Provinical 
Governments should take 
greater cognizance of this 
very effective arm of defence 
against fires, by the employ- 
ment of civilian. carriers, 
rather than~-by thecreation 
of provincial aircraft fleets. 


The great appeal this coun- 
try has- for our neighbors 
south of the border should be 
encouraged, However, with 
the passage of time many 
Class 9-4 carrier licences 
have been issued to Ameri- 
can carriers wishing to fly 
charter trips into named areas 
in Canada, most of which are 
served by Canadian operat- 
ors. 


While these licences are 
supposed to be granted equal- 
ly freely to Canadians, this is 
not in fact the case. The U.S. 
carrier is granted a licence 
by the Canadian Authorities 
with a minimum of red tape 
but his counterpart in Can- 
ada must comply with the 
most exacting requirements 
when applying within the 
United States. 

In the past year we have 
been confronted with termi- 
nal user charge at the Mont- 
real International Airport. 

With the advent of new and 
expensive terminals planned 
and under construction at 
other centres, we are fearful 
of the probable application 
of this insidious charge at 
these points.. This levy is in 
addition to landing fees, gaso- 
line assessment, space rentals, 
and the. so-called service 
charges, as well as taxes 
levied by municipalities on 
real estate and business gen- 
erally. 

Most new terminals are be. 
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ing designed with an eye to 
national prestige rather than 
the relatively simple require- 
ments of airline operations 
and passenger comfort. 


If national prestige is to be 
the keynote, then the re- 
sponsibility of the air carriers 
should be only for the space 
they actually occupy at rea- 
sonable rental rates, and the 
balance of the cost should be 
borne by the government in 
the same way as are the costs 
of other public edifices. 


@ Manufacturers 

A few years ago great un- 
certainty was felt about the 
future of the aircraft indus- 
try in Canada. Procurement 
of military equipment was 
drastically reduced, and gov- 
ernment sponsored research 
in the aviation field was 
abandoned. The picture is 
now considerably brighter, 
and the industry is operating 
at a higher level of activity 
than was expected. 


The major factor determin- 
ing the industry’s present 
position is the government’s 
orders for CF-104 intercept- 
ors and CL-41 trainers, to- 
gether with continuing suc- 
cess in the export market of 
the de Havilland Canada 
aircraft. These programs 
have enabled many sub-con- 
tractors and _ suppliers to 
operate at satisfactory levels, 
as well as maintaining a rea- 
sonable level of employment 
at the prime _ contractors’ 
plants. 

Military requirements still 
produce most of the indus- 
try’s business. This is true 
despite the fact that substan- 
tial commercial success has 
been achieved. Military tech- 
nology develops rapidly, and 
in consequence success in the 
military market of the future 
will depend on research and 
development programs that 
are now under way. 


This area is one of great 
concern at present, for in- 
dustrial research and devel- 
opment is not being carried 
out in Canada to the extent 
necessary for survival of the 
industry. 


Canada is rightly proud of 
its extensive research labor- 
atories, ‘those operated by 
the National Research Coun- 
cil, Defence Research Board, 
Department of Mines and 
Technical Surveys, Atomic 
Energy of Canada Ltd. etc; 
The amount of research car= 
ried out by-.the. Canadian 


Their Special Know-How 


Canadian Aviation Elec- 
tronics Ltd., Montreal, Fer- 
ranti-Packard Electric Ltd., 
and de Havilland Aircraft of 
Canada Ltd., both of Toronto, 
have formed a jointly owned 
subsidiary, DCF Systems Ltd. 

Purpose: to undertake man- 
agement, design, develop- 
ment and manufacture re- 
lating to commercial and 
military equipment programs 
in those fields where the 
firms’ capabilities and facili- 
ties are complementary. 

They believe many oppor- 
tunities exist in Canada and 
abroad which can’t be tackled 
by any one firm alone be- 
cause of the technical and 
manufacturing support in- 
volved, 


DCF, by co-ordinating the 
technical and physical assets 
of the three firms and by us- 
ing the services of Canadian 
sub-contractors in specialist 
fields, expects to be able to 
handle projects of a size not 
previously considered pos- 
sible for production in Can- 
ada. 

Head office is at Downs- 
view, Ont. W. H. Jackson is 
general manager. Directors: 
J. F. Tooley, John Fogarty, 
D. B. Annan, L. D. Clarke 
and Mr. Jackson. 

For its first project, DCF is 
working with Boeing Aircraft 
to provide management as- 
sistance and technical sup- 
port at the North Bay, Ont., 
Bomarce base, 


Merge » | 


Three. Companies 


+ 
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Government in these labora- 
tories is, proportionately, 
equal to that carried out by 
any western Government. 


Research and development 
in industry has, however, far 
from a competitive posture. 
There are many reasons for 
this, some of the important 
factors being as follows: 


>» The Government in its de- 
fence contracting does not in 
general recognize research 
and development costs as a 
proper charge against pro- 
duction orders. Thus current 
business cannot be used to 


“ensure. future business, a 


most unhealthy situation. 


> There are no. current re- 
search and development pro- 
grams of - major nature 
sponsored by the Canadian 
military services. This is a 
situation practically without 
parallel in the western world, 
and one which cannot con- 
tinue. The situation implies 
that. t Canadian military 
forces fave no requirements 
that cam be met by aviation 
products developed in Can- 
ada, which is quite clearly 
not the/situation. 

The Department of Defence 
Production is to be commend- 
ed for its efforts to fill this 
development void. Regret- 
tably, the funds available to 
this department are very 
small, and amount to about 
2% of the ‘expenditures be- 


Keeping 
In Top 
Shape 


Keeping the aircraft in top 
shape and flying is a constant 
struggle for any airline. 

Trans - Canada Air Lines 
check a DC8 after every 75 
hours of flying time. Despite 
the exhaustive and detailed 
inspection, the aircraft is 
back in service within four 
hours after entering the 
maintenance bay. 

In the case of TCA, its 
maintenance is done at the 
company’s new $20 million 
maintenance and overhaul 
base at Montreal Airport. 

This: regular line check is 
carried out by six mechanics, 
two electricians, two groom- 
ers and tworadio technicians. 

Their orders ‘are to get, the 
aircraft. back to tamp within 
hours in a-“like new” ‘condi- 
tion, ne 

The’ line check is just one 
in a series 6f inspections on 
the airliners. TCA proce- 
dures, for instance, call for a 
walk around check on the 
ramp before each flight. 

When a major check is 
called for, the airliner is 
wheeled to the maintenance 
bay where for 32 hours an 
overhaul crew spend 1,200 
man hours of work. 

Speed of handling is equal- 
ly as important on the ramp. 

The record of one airline 
using Montreal Airport was 
reported last month. 

Eastern Air Lines reported 
from May through August 
more than 90% of the air- 
line’s total of 161,400 sched- 
uled flights left their starting 
gates on time or within 15 
minutes. 

On the ramp, or in the 
maintenance bay, speed is of 
the essence, 


tary hardware. 

In the U. S., 25% of the 
funds spent with the aero- 
space industry by the various 
Government agencies is spent 
on research and develop- 
ment. A comparison of these 
statistics does not lead to any 
great confidence in the ability 
of Canadian industry to com- 
pete for future orders. 

A worthwhile step being 
taken is the establishment of 
an applied research fund, to 
be administered by the De- 
fence Research Board. This 
program is so new that its 
value or effects cannot now 
be assessed, 

There are warning signs 
on the horizon, however, that 
any project supported by this 
fund must have a clear end 
use. In many instances, if the 
work is to be truly of a re- 
search nature, the pot of gold 
at the end of the rainbow 
cannot be so clearly seen. 
This fund should have as its 
aim the advancement of 
scientific and technical 
knowledge, and _ projects 
meeting this requirement 
should be supported. 

The present reasonably 
healthy state of the industry 
is due to Government orders 
for production. 

Another and no less im- 
portant factor has been the 
willingness of the industry 
to recognize the need for 
achieving the best possible 
performance in the present 
very competitive situation, 

and the willingness of the 
industry to gamble, if and 
where necessary. 

Government efforts to open 
the U. S. military market 
have been very helpful, but 
much remains to be accom- 
plished in this area. 

During 1960 Canada pur- 
chased. some $80 million 
more U. S,.military hard- 
ware than was_ purchased 
here by that country, and the 
U. S. purchases in Canada 
were only some 1% of the 
total U. S. procurement. 

In past years the industry 
has made important contri- 
butions to civil aviation, with 
light and medium transports 


If Henry Ford can be credited with putting a continent on 
four wheels, Hans Renold deserves a round of applause 
for putting the youth of the world on two. His contri- 
bution to modern transportation was the bicycle chain 





seems evident that the in- 
dustry will not supply air- 
craft in the largest sizes, for 
use by the major trunk car- 
riers, viz., aircraft such as the 
proposed supersonic ma- 
chines. 

However, there is a grow- 
ing market amongst the 
regional carriers, and in gen- 
eral and business aviation, It 
is recommended that your 
new executive should take 
up study of the industry’s 
participation in these hither- 
to relatively untouched areas 
as a matter of the highest 
priority. 

The problems of contract- 


Contracting officers have 
access to all of the contract- 
ors’ records; and terms, con- 
ditions and pricing § are 
becoming increasingly re- 
strictive. It is questionable 
whether these tactics are in 
the long term interests of the 
country; the fact that a con- 
tractor must remain finan- 
cially sound, and able to deal 
with new requirements and 
opportunities, and not merely 
be solvent, is being given in- 
creasing recognition in the 
U. S. Serious consideration 
of these matters by the Ca- 
nadian authorities is indi- 
cated. 


Qa 


creasingly important part of 
the industry's activity. As 
with all industry activity, the 
situation is most competitive 
and excess capacity exists. 
Despite this and other 


problems, the relationship of 
the repair and overhaul in- 
dustry in Canada to the 
Canadian military services 
has been an example of sen- 
sible industry - government 
co-operation. The industry 
looks forward to a continua- 
tion of this colleboration in 
the future. 


ANEW ERAIN INTER-CITY AIR TRAVEL 


SERVES THE SEAWAY ROUTE 


FAST, convenient daily service to: 


WINDSOR/DETROIT: SARNIA 


LONDON ° TORONTO : OSHAWA 
KINGSTON - MONTREAL 


PLUS passenger and cargo service to: 


NORTHERN QUEBEC 277 the 
NORTH WEST TERRITORIES 


3,410 miles of routes... Canada’s most extensive 
north-south scheduled air network 


See your nearest NORDAIR office, Travel Agent, or Air Freight Agent. 


e ; SERVING THE FUTURE FROM 
SOUTHERNMOST CANADA TO THE FAR NORTH 


—patented as ‘‘bush roller chain” back in 1880. 


In addition to speeding delivery of the morning paper, 
Hans Renold’s invention had a great effect on mechanical 
progress. With the invention of the internal combustion 
engine, bush roller chain was used to transfer power to 
the wheels of early automobiles—even today, most motor 


cycles are chain driven. 


But bush roller chain has a less known but more 


RENOLD CHAINS: 


HEAD OFFICE: 1006 MOUNTAIN ST., MONTREAL 
MANUFACTURING FACILITIES, BRANTFORD, ONTARIO 


Branches across Canada 


4 fete - 


impressive record in industry. In specialized forms, it is 
one of the most versatile, most economical and easiest 
to maintain methods of power transmission in use today, 
Yet another manifestation of bush roller chain is a prime 


mover in industry of all kinds—almost every conveyor 
system is built around Hans Renold’s basic patents. 


Today, the company founded by Hans Renold offers 
modern versions of bush roller chains in a variety of sizes 
and specialized designs—augmented by custom designed 
accessory components to form the world’s finest power 
transfer and materials handling systems. For equipment 
unmatched in quality and price, call RENOLD. . 
name in power transmission! 


. first 
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Treasury Wants Taxes But Who Pays for the Services? 


Plan 
Legal 


Action 


Talk to a railwayman and 
you get the impression that 
civil aviation is a pampered 
industry, fed and shielded 
from harsh economic reali- 
ties by a rich diet of tax 
funds. Airmen don’t agree 
—nor do the many support- 
ing companies that make 
their homes in the nation’s 
air terminals. 

They are feeling the 
pressure being exerted by 
the Treasury Board to re- 
cover more of the cost of 
aviation services. For many 
it promises increasingly 
tough going. 


The glittering growth of 
airline travel doesn’t delight 
everybody. 

Among those that are less 
than totally enchanted is the 
Treasury Board which takes 
a dim view of the ever- 
mounting portion of commer- 
cial air operations charged to 
tax funds. 

In recent years the board 
has been putting the pressure 
on Department of Transport 
to trim the net losses. As is 
often the case, it is a good 
deal easier- to say than do. 

DOT is responsible for the 
vast network of ground and 
air services essential to mod- 
ern airline flying. With few 
exceptions it builds, owns and 
runs the airports. 

It is almost impossible, says 
DOT, to arrive at an accurate 
estimate of what these serv- 
ices are worth to the various 
individual users. 

Take meteorological serv- 
ices for example. They are 
expected to cost $17.1 million 
in fiscal year 61/62. The air 
lines must have the service 
but there are thousands of 
others who also need it. Who 
should pay what proportion? 

Radio aids and telecom- 
munications are another ex- 
ample of the problem. They, 
it is forecast, will cost $19 
million this year. Again the 
airlines need this service, but 
so do shipping lines and the 
armed forces. 

Air Traffic Control—which 
will cost $7.6 million during 
61/62 — is vital to civil and 
military operators. But, 
again, what should be the di- 
vision? 

The fourth major group of 
DOT aviation expenditures 
cover air ports. This is cer- 
tainly a more simple proposi- 
tion. It is the airlines which 
need them and the airline 
business in its many forms 
which should pay the most. 

Yet, here again, there are 
eonfusing side issues. The air 
terminals are vast office 
buildings, and many of these 
offices are occupied by gov- 
ernment agencies which pay 
no rent. 

So is it reasonable to ex- 


pect the airlines and the 
other commercial users to 
pay the whole shot—in effect 
subsidizing the government 
to thousands of feet of free 
office space? 


The answers to all these 
questions are important to 
the financial status of the 
Canadian airline industry. 

This is recognized by DOT. 
John Baldwin the deputy 
minister, has taken a special 
interest in trying to track 
down the various cost factors 
and who should be rightfully 
held responsible for them. 

So far this has been easiest 
in the air terminals. There is 
no doubt that the prime users 
are the air transport indus- 
try. These buildings, govern- 
ment thinking goes, are giant 
commercial enterprises set up 
at public expense. Once op- 
erational, this reasoning goes, 
there is no excuse for them 
not becoming self sufficient 
and—eventually—even pay- 
ing back the heavy initial in- 
vestment. 4 

The first of the new gener- 
ation of terminals where this 
theory has been tried out is 
at Montreal. And it is turn- 
ing out to be a very painful 
experience for the many oc- 
cupants. 

tents are high. They run 
between $15 a foot for prime 
space, down through $10 and 
$5 for lesser office and stor- 
age room. They have been 
described by irate occupants 
as “nothing short of extor- 
tion.” 


Baldwin admits they may 
seem high, but points out that 
“they. are not higher than 
prime real estate ‘in down- 
town Montreal, Place Ville 
Marie for instance.” 

The occupants argue that 
there is no comparison be- 
tween a building set in top 
price downtown streets and 
one that is virtually in open 
country. 

Some of the people who 
took out concessions at Mont- 
real Airport are now in seri- 
ous financial trouble. They 
complain that DOT wouldn’t 
confirm what the rents were 
going to be until after they 
had set up shop and that they 
wouldn’t have considered 
making the initial investment 
had they known what it was 
going to cost. 

Just to add to their woes, 
the municipality of Dorval is 
also taxing them—something 
they hadn’t expected on Fed- 
eral territory. 

If it does turn out to be too 
expensive for firms to sur- 
vive at Montreal Airport, 
DOT is likely to face a diffi- 
cult question. How, then, can 
revenues be raised? 

It is interesting that for its 
own bookkeeping purposes 
the department usually 
“charges” the government of- 
fices rent. If this theoretical 
sum, added to the actual rev- 
enue from commercial occu- 
pants, comes out right, then 
the terminal is said to be run- 
ning efficiently. 

However the Treasury 
doesn’t altogether share this 
view and keeps the pressure 
on for more real live dollars 
and fewer theoretical ones. 

In this light, the money 
men can take little pleasure 
from the rash of new termi- 


Get a New Voice in CBAA 


This is the year that many 
in the industry feel business 
flying came of age in Canada. 

A sign of the aviation ad- 
vance was the first Canadian 
Business Aircraft Association 
convention held in Toronto in 
September. After the three- 
day meeting, the CBAA 
emerged as the cohesive voice 
of business flying interests in 
Canada, 

Representatives of about 50 
companies which made up the 
charter membership of CBAA 
were on hand. In all, there 
were 111 registered delegates 
from east and west. Eight 
major Canadian aviation 
firms were exhibitors. 

The CBAA’s role in the fu- 
ture was seen primarily as 
the voice of business flying 
where the Department of 
Transport is deciding on 
flight regulations. 

There was some criticism 
that CBAA had not repre- 
sented the business flying 
case properly to date. But 
critics were reminded that 
the organization is new. In 
future, it will be able to make 
a clearer case for business 
flying needs. 

John R. Martin, chief pilot 
for Canadian Breweries Lid., 


and one of the founders of 
the organization, continues as 
president. Joe McDermott, 
Montreal, is national vice- 
president. 

Al Lewis, of Shell Oil Co., 
with flying headquarters in 
Toronto, is secretary- 
treasurer. 

The DOT attitude toward 
business flying—and the new 
association — has been sum- 
med up by M. M. Fleming, 
controller of civil aviation. 
He said: 

“The DOT takes more than 
a passing interest in business 
flying and intends translating 
this interest into more posi- 
tive terms in the future. 

“We are extremely con- 
scious of the faith which in- 
dustry has demonstrated in 
the economic and operational 
practicability of this type of 
flying activity and which is 
evident from the increasing 
investments made in modern 
executive aircraft. 

“Some of the veteran busi- 
ness aircraft operators have 
purchased or are considering 
the purchase of equipment — 
the capital cost of which is in 
some cases 10 or more times 
that of the aircraft—-they re- 
place.” 


nal: buildings» The old ones, 
shoddy .and unpleasant as 
they are, are much better 
propositions as. profit makers. 

Toronto is an example. It 
netted the government almost 
$1 million during the last fis- 
cal year, and in the first third 
of. 61/62 turnéd in a profit of 
$460,000. 

The new terminal opens 
early in /63 and DOT recog- 
nizes that from that moment 
on for-a long time Toronto 
will be operating in the red 
despite charging users con- 
siderably more than they are 
now paying. 

As a rough rule of thumb, 


cern Ee 


DOT still hopes to get some 
15 Canadian airports into the 
black one day. The profits 
from these will cover the 
losses on the other 80 or so. 
This, at least, is the hope. 

But it is obvious to airmen 
and government planners 
that terminals can provide 
only so much revenue. The 
Treasury must look else- 
where for the rest. 

There is already a fuel tax 
of lc gal. on fuel and 5c on 
oil. This brings in around 
$1.2 million a year. The rate 
could be increased, but Cana- 
dian carriers hope it won’t be 
because they are already 


paying more than their U. S. 
opposite numbers and don’t 
want the gap to widen. 

Landing fees are another 
area that may be further in- 
vestigated in the years ahead. 
However, here too. Canadian 
rates are high by internation- 
al standards and make sig- 
nificant inroads into the 
earnings of airlines which fly 
largely in Canada, 

The most controversial 
area of revenue raising is the 
levy Ottawa tries to extract 
from airlines whose aircraft 
use Canadian navigational 
facilities but don’t actually 
land: in this country. Two 


years ago DOT introduced 
a charge of $64 per flight that 
fails into the category, plus 
another $20 if the crew talks 
to a Canadian ground station 
by radio. 

This has greatly annoyed 
foreign carriers. Virtually all 
flights between the eastern 
U. S. and Western Europe 
pass either over, or just off, 
Canada. They must use our 
navigational facilities to re- 
main within the bounds of 
acceptable safety. 

So far a considerable num- 
ber of the affected airlines— 
DOT won’t specify names and 
numbers right now — have 


simply refused to pay. Their 
argument is that by doing so 
they could establish a prece- 
dent that could cost interna- 
tional civil aviation very 
dearly, 

The prospect of paying out 
money. to every country one 
flies over or near on interna- 
tional flights chills airmen. 
And it would seem a fair as- 
sumption .that other govern- 
ments share Canada’s desire 
to recover some of the costs 
involved in operating these 
services, 

It was recently learned that 
Ottawa plans to bring legal 
action against Pan American 


and KLM to establish prece- 
dent. The cases will be close= 
ly watched by the world’s 
airline industry — and, no 
doubt, the world’s govern- 
ments. 

The feeling is that the cases 
will be lengthy, with almost 
inevitable appeals to the 
highest court. A conservative 
estimate in Ottawa right now 
is that it could take between 
two and three years to reach 
a final decision. 

One thing seems certain: 
Treasury isn’t going to let 
down in its efforts to trim the 
expenses of maintaining the 


civil aviation network. 
= = 


MODERN BUSH PLANE. The new Lockheed international bush transport airplane is designed specifically for 


heavy duty. The cargo floor is stressed for heavy loads; tubular steel landing gear absorbs rough-field landing shock; 


seats can be removed and installed quickly; big door admits bulky freight. Three Lockheed affiliates build and sell 


LOCK HEED 


HELPING PROMOTE FREE WORLD SECURITY AND PROGRESS IN: ELECTRONICS, MISSILES, AIRCRAFT, NUCLEONICS, SATELLITES 
AND SPACE VEHICLES, ROCKET FUELS AND MOTORS, AIRCRAFT MAINTENANCE, AIRPORT MANAGEMENT, SHIPBUILDING, HEAVY 
CONSTRUCTION, STEEL FABRICATION AND CRANES. LOCKHEED AIRCRAFT CORPORATION, BURBANK, CALIFORNIA, U.S.A. 


_the new bush plane: Lockheed Azcarate, Mexico; Aeronautica Macchi, Italy; Aviones Lockheed Kaiser, Argentina. 
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West Ready to do Battle 


Who'll 
‘Milk-Run’ 
a un 2 

WINNIPEG (Staff) — On 
Dec, 4 at Regina, the Air 
Transport Board will hold 
hearings on the hottest trans- 
portation question to hit the 
west since the building of the 
CPR. 

Who will operate the in- 
ternal air services of the 
prairie region when — and if 
— TCA abandons its money- 
losing “milk run”? 

An indication of just how 
hot this topic is lies in the 
ATB’s decision to sample 
public opinion in the western 
communities affected by the 
change — something the 
Board has never done before. 

The poll consists of a series 
of questions on existing and 
desired air service, addressed 
to a random sample of citi- 
zens selected from western 
telephone directories. 

Even without going out to 
look for it, the ATB will get 
plenty of opinions on what 
would happen to the milk 
run. 

On hand at the hearing, be- 
sides the applicants, will be 
representatives of business 
and government from all 
parts of the West. 

Holding a public hearing 
on an application to abandon 
service is something of an in- 
novation in itself. 

It was only after loud and 
prolonged seréams from 
prairie Chambers of Com- 
merce and other interested 

arties that decision ta hold 

e session at Regina was an- 
nounced, 

What's agitating business- 
men in the West is a desire 
to be certain that inter-eity 
service in Western Canada 
remains at least as good as 
it is at present. 

Ability to get people and 
goods quickly to the smaller, 
centres now served by the 
milk route is regarded as an 
important asset to the major 
western manufacturing and 
distribution plants in their 
struggle against competition 
from Eastern Canada, B.C, 
and the U.S.A, And a tie-in 
to the milk run is tonsidered 
a basie necessity for the 
smaller centres in their drive 
to attraet more industry. 

In addition, the question of 
whether the heir apparent 
will be doing its major re- 
pair and maintenance at Ed- 
monten er Winnipeg concerns 
business and goyernment in 
those eities, 

Here's what will happen at 
the hearing. 

First, TCA will present its 
application*“ta-abanden its 
elass ene scheduled air serv- 
jee serving Medicine Hat, 
Swift Current, Yorkton and 
Brandon. 


No Airports 


There is an interesting 
gimmiek in this application. 
The chief reason cited is nat 
the fact that TCA is losing 
Money on the routes at an 
alarming rate, but that re- 
peated applications te the 
Department of Transport 
have failed to produce air- 
Ports at some of the affected 
points capable of handling 
Viscounts and Vanguards. 

Next, TransAir will apply 
for a license to operate a 
service based on Winnipeg 
and ineluding Winnipeg, 
Branden, Yorkton, Regina, 
Swift Current, Medieine Hat 
and Lethbridge, 

Then, Northwest Industries 
Ltd, (parent company of B. C., 
Airlines, and engaged in 
manufacturing and overhaul 
at Edmonton) will apply for 
a license to operate a route 
that would run from Regina 
west, via North Battleford, 
Prince Albert to Edmonton, 
and back through Calgary, 
Lethbridge and Medicine Hat 
and Swift Current. 

Base would be Edmonton, 


SAVE TIME 


One of the best ways of in. 
@reasing the speed of air 
transport is to improve sur- 
face transport between air- 
ports and city centres. For 
example, IATA estimates that 
a saving of.10 minutes’ trans- 
it time between the airports 
and city terminals at each 
end of the 200-mi. London- 
Paris route would have the 
same result as increasing the 
cruising speed of the flight 
from 400 mph to 1,000 mph, 


Since TCA is not applying to 
abandon the “Foothills” run 
(Edmonton, Calgary, Leth- 
bridge) which does not lose 
money, the ATB in dealing 
with this application will 
have to decide whether to 
direct TCA to abandon the 
route, or permit competition. 

Third application for a li- 
cense to take over TCA’s 
service will be PWA (head 
office Vancouver, but base at 
Edmonton), which seeks au- 
thorization to drop Lloyd- 
minster from its present run 
from Edmonton to Regina, 
Saskatoon, North Battleford 
and Lloydminster, and add 
Winnipeg, Brandon, Yorkton, 
Swift Current, Medicine Hat, 
Lethbridge, Calgary, Peace 
River and Dawson Creek. 
Again a question of competi- 
tion with TCA is involved. 

Also on hand will be Sas- 
katchewan Government Air- 
ways, looking for a class one 
license to service Prince Al- 
bert, Saskatoon, Regina and 
North Battleford. 

No one expects an early 
decision from the ATB, even 
after all the submissions are 
in, 

All three applicants for the 
prairie run seek subsidies. 

When the ATB has decided 
on its recommendation, the 
subsidy question will have to 
gq to Treasury Board, and 
the whole situation, subsidy 
and all, to cabinet. 

No announcement is ex- 
pected much before the be- 
ginning of the new fiscal 
year April 1 — and the bet- 
ting is that decision will be 
shelved until after the next 
election. 

The chief applicants are 
now seeking public support 
for their proposals. PWA is 
laying heayy stress on its 

lan te use the Handley Page 
art Herald on the run. 

TransAir, which is believed 


to seek the lowest subsidy, 
stresses economy and relia- 
bility. : 

Northwest Industries has 
not yet been as active on the 
lobby circuit as either of the 
other two. 


Friction 


Rivalry between Winnipeg 
and Edmonton over which 
city will be base for the new 
operation is intensified by the 
friction created by last sum- 
mer’s switch in the DEW- 
line supply contract. 

TransAir (Winnipeg) won 
the “vertical” section of the 
supply, to carry goods north 
via Winnipeg and Churchill. 
PWA (Edmonton) retained 
a share of the “lateral” 
route. 

TransAir reports satisfac- 
tion with the financial re- 
sults of the change, though 
DEW-line supply volume 
fluctuates more from month- 
to-month than originally ex- 
pected. 

Food processors and other 
firms in Winnipeg are getting 
a share of the supply busi- 
ness, and at least one major 
food processing firm has 
moved to Winnipeg princi- 
pally because of DEW-line 
prospects. 

Linked with the DEW-line 
is the larger question of 
which cities — and which 
carriers — will get the bulk 
of the growing Arctic sup- 
ply business. PWA operates 
into the north with its base 
at Edmonton and a sub-base 
at Prince Albert. 

TransAir operates out of 
Winnipeg, with a sub-base at 
Churchill, which has rail con- 
nection with Winnipeg, and 
short-season sea-port facili- 
ties on Hudson Bay. 

Volume of shipping up to 
the Arctic Islands and the 


CF 104 Contract Kees 
A. V. Roe Plant Busy 


A. V. Roe Canada Ltd., 
Malton, Ont., is playing a 
major part in the CF 104 pro- 
gram of the Royal Canadian 
Air Force. 

The Orenda Engines Divi- 
sion has an $85-million con- 
traet for production of the 
General Electrie J-79 for the 
CF 104, modified for Cana- 
dian requirements, which 
will keep the plant busy for 
at least two years. 

There's. also a strong possi- 
bility that other nations will 
buy the Canadianized version 
of the J-79, 

Besides this major con- 
traet, Orenda is carrying out 
a continuing program of re- 
pair and everhaul on its own 
Orenda seriés engines for the 
RCAF's CF 100s and Sabres, 
both in Canada and overseas, 
a contract running into sev- 
eral million dollars. 

The division also has a sub- 
stantial contract to supply 
spares for Orendas in Europe 
as well as in Canada. 

In addition to this, the divi- 
sion is earrying on its own 
development work fer VTOL 
aireraft and ground environ- 
ment machines, FP was told, 
and has attracted more than 
mild interest from foreign 
eountries to its work in this 
field, 


Canadian Steel Improve- 
ments Ltd,, Toronto, an A. V. 
Roe subsidiary, is also play- 
ing a vital role in the J-78 
engine program and is mak- 
ing forgings, particularly 
blades, for the engine. It is 
also manufacturing engine 
ecamponents for the CF 104 
program, 

The firm is also making 
many of the forgings for the 
J-79s that aré being uséd in 
NATO CF 104 programs. 

It does most of the “exotic” 
metal work in the steel forg- 
ings for J-79 actuators made 
by National Waterlift Co., 
Kalamazoo, Mich., for both 
the Canadian CF 104 pro- 
gram and for J-79s used by 
the USAF. There is also the 
possibility of growing work 
in this area, 

CSI also manufactures 
forgings for Avro. cabin 
cruisers and is very active in 
general industrial work, 


The Avro Alécraft Divi- 


sion’s major centraet at the 
moment, valued at over $3 
million, is for production of 
tip and pylon fuel tanks for 
the CF 104s of the RCAF. 
This is a growing program, 
with work being extended to 
meet NATO commitments. 


Avro is shipping the tanks to 
the NATO countries for use 
on their CF 104s, as well as 
some to the USAF. 

Avro Aircraft has a sepa- 
rate contract, too, for pylons 
for the RCAF CF 104 which 
can be used as bomb racks. 

This division is also sup- 
plying scoops and duets for 
the RCAF CF 104 in Canada, 
as well as for CF 104s being 
supplied to NATO. 

The division is also ecarry- 
ing out a continuing multi- 
million-dollar overhaul and 
repair contract with the fed- 
eral government relative to 
the CF 100s. 

It is also doing a great deal 
of machining for the Gruman 
Aireraft Corp., of the U. &., 
under a defence production 
sharing contract, 


Canadian Applied Research 
division of A. V, Roe is doing 
a variety of interesting and 
original work in both the 
commercial and _ military 
fields, 


One of its big programs has © 


been the continuing manufae- 
ture of R-Theta navigation 
computers for the RCAF 
which has so far run around 
$5 million. The computer is 
used on the CF 100s and one 
type is used in the system of 

e RCAF’s Argus anti-sub- 
marine aireraft. 

CAR is also manufacturing 
airborne doppler indicators 
(ground speed and drift angle 
indicators) for Canadian 
Marconi for use in that firm's 
airborne doppler systems. 

The division is also making 
ice detectors and de-ieer con- 
trols of its own design for a 
variety of aireraft and for 
Trans-Canada Air Lines, 
American Airlines; and for 
export around the world. 
Over the past five years it has 
sold about $2 million of this 
equipment. 

CAR is still in the pho- 
tographic field, designing and 
manufacturing instrumenta- 
tion cameras and automatic 
film processors, These cam- 
eras are mainly used for 
aerial reconnaissance and 
survey. They are also used 
in the general industrial field 
for instrumentation, for ex- 
ample, in process control 
where they reeord in batehes 
the readings of instruments. 
They are also used in reée- 
search and _  expérimental 
work, 

The film processors are 
used for microfilm records of 
technical information, draw- 
ings, etc. CAR is selling a lot 
of these processors to military 


Polar Shelf is growing, and 
what’s at stake is future 
business. 

Another major air topic in 
the midwest is connection 
with outside points. New 
links with U.S. cities have 
been added within the past 
year — for instance a run 
from Regina to Minot, North 
Dakota. 

Here again, what’s impor- 
tant is not present traffic but 
future circulation in the big 
midwest trading area north 
and south of the border. 

Rapidly rising use of pri- 
vate planes for north-south 
travel is the chief competi- 
tive factor faced by these new 
routes where passengers are 
concerned, 

Long common in Alberta, 
where oil company executives 
shuttle up and down in com- 
pany planes, the practice is 
growing in Saskatchewan 
(where potash executives fly 
in frequently) and Manitoba 
(where potato tycoons com- 
mute by plane). 

Airline experts say a point 
arrives where this type of 
business becomes _ regular 
traffic for scheduled carriers 
— when projects expand to 
the point where junior as 
well as senior personnel are 
traveling in both directions. 

Cargo shipments north and 
south are bedevilled by the 
inability of ground facilities 
to keep up to air speed. 

One firm regularly flying 
high-value manufactured 
parts into the U.S. abandon- 
ed air shipment for ground 
shipment because the time 
saved in transit was lost at 
customs. 

In spite of such hazards, 
air cargo shipments are 
growing. It’s still a yery small 
proportion of total shipments, 
but an educated guess by an 
experienced shipper is that 
air cargo volume in the area 
is daubling every week. 

Population shifts in the 
mid-west are promoting this 
change. Midwest population 
is cancentrating inte half a 
dozen large centres, with 
smaller centres within easy 
rail and truck reach, and the 
smallest centres tending to 
disappear. 


Load Rates 


Intense rate competition 
in the U.S. is another eurrent 
development giving air ship- 
ment a push. 

One large midwest fruit 
wholesaler has caleulated 
that plane-load rates offered 
by an American air freight 
firm allow it te bring in 
strawberries from California 
at close to its present rate far 
shipment by rail express, and 
cut five days off the shipping 
time, 

This involves handling 
about four times the cus- 
tomary volume per shipment, 
but in larger centres this 
would present no serious 
problem, 


and commercial establish- 
ments in Canada, the U. 8. 
and abroad. 

A large part of the divi- 
sion’s business is repair and 
overhaul of aircraft instru- 
ments and aecessories. About 
half this volume is for the 
Canadian defence forces, the 
rest commercial, 

CAR is alao manufacturing 
sub systems for the CF 104 
program under subcontract ta 
ether prime contractérs, as 
well as sub systems for other 
defence programs. 

It is also undertaking de- 
velopment engineering work 
on special fueling machine 
control systems for Atomie 
Energy of Canada Lid. 


Another contract: with the © 


USAF for development of 
some special film processing 
equipment, 

It also designs and builds 
magnetometers, both portable 
and stationary, for measuring 
the earth’s magnetic field. 
These are used mainly by 
government . organiza- 
tions and universities for re- 
search and are sold abroad as 
well. 

CAR has also developed an 
airborne radar system called 
an airborne profile recorder 
which gives a continuous rec- 
ord of the terrain profile over 
which an aircraft is flying. 

It is now standard equip- 
ment in USAF reconnaissance 
squadrons, CAR has sold 
about $500,000 in this équip- 
ment, FP was told, but it 
sees a possiblé market héré 
running up to $7 million over 
the next few years. 

It also sells a commercial 
version to large survey or- 
ganizations throughout the 
world. 


CAPABLE OF ARRESTING AIRCRAFT 


up to 400,000 Ibs, at speeds to 180 knots. The energy is absorbed by 
pulling loose-fitting pistons through fluid filled tubes , , , the utmost in 
with the reliability and consistency of performance 


simplicity ... 
typical of hydrostatics. 


Represented in 


Canada by 


' Ayiation trends in the 
middle west won't begin to 
sort themselves out until 
after the ATB has handed 
down its decision on the sub- 
missions to be made Dec. 4. 

There is at least an outside 
possibility, according to some 
observers, that TCA may be 
refused permission to aban- 
don, and federal aid provided 
to upgrade smaller prairie 
airports to handle larger 
planes. Underlying this 
thinking is the wording of 
TCA’s withdrawal applica- 
tion, plus a speech by Trans- 

rt Minister Baleer in 

@attle; in which he referred 
to the prospects for federal 
aid for “remote” airports. 


The airports on the milk 
run aren’t remote, but if air- 
port aid is in the offing, small 
western cities might get a 
chunk of it — or so runs 
the argument. 

Another possibility is that 
ATB may adopt the tough 
“use-it-or-lose-it” policy now 
in vogue in the U.S, — a 
minimum number of passen- 
gers per trip. 

If the average falls below 
this minimum, the service is 
cut off. Some see the ATB 
questionnaire as a hint that 
this approach may be 
adopted. 

The counter argument is 
that Canadian centres are 
behind Ameriean centres in 


PROGRAMMED TUBE 


industrial development, and 
deserve at least another 10 
years of nurturing before a 
harsh test is applied. 

Object of such a move, if 
it were made, would be to 
trim off unprofitable routes 
and cut down the need for 
subsidy. 

The principle of subsidy is 
fairly widely accepted, even 
ameng businessmen who 
normally oppose such pay- 
ments. 

Reasoning is that the cur- 
rent level of service is sup- 
ported by an internal subsidy 
via the TCA budget, and that 
nothing essentially new will 
be done by shifting to a di- 
rect subsidy instead. 
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Precedent for the subsidy 
was set on PWA’s Saskatoon- 
Regina run. 

Also widely accepted — in 
the west, at least — is the 
view that present service is 
a necessary minimum, with 
potential traffic in sight to 
make it ultimately self-sup- 
porting. 

Air Transport Board hear- 
ings in the west are never 
dull, and the session on Dec, 
4 is likely to set new stand- 
ards of liveliness. 

Once one of the applicants 
emerges as the heir of TCA 
in the midwest, many of the 
other aspects of air transport 
in the west will fall into 
place. 


"It’s Kitty Hawk. Can we spare them 


another ten gallons?’’ 


For safer fuels: the Hydrokit and Millipore 


Imperial leaves nothing to chance. Two tests...the Hydrokit and the Millipore 

.. assure that nothing but the finest and purest fuels are supplied to aircraft. § 
Hydrokit is a simple ‘‘go—no go’’ dryness test for jet fuel before it is pumped into 
the aircraft. @ Millipore testing for cleanliness is done on turbine fuel from the 
tank truck at each airport. @ The Hydrokit and Millipore tests are but two examples 
of how Imperial leads in service to Canada in the air. 
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IMPERIAL KEEPS THINGS RUNNING SMOOTHLY 





Plus 


Too Few 
Flying 


The growth of interna- 
tional airline business is an 
exciting saga. Never before 
has a single form of trans- 
portation had such an im- 
pact on people’s lives. 

Yet these days airline ex- 
ecutives are deeply worried 
men. Things aren’t going to 
plan, earnings are tissue 
thin — and may well dis- 
appear altogether in the 
harsh atmosphere of 1961. 

Seldom, if ever, has such 
a sure fire growth industry 
faced such monumental 
headaches. 


wind of over- 
capacity has been blowing 
through most international 
airline board rooms in recent 
months. 

It wasn’t altogether unex- 
pected. While 1960 was the 
year that everyone talked 
about big jets, 1961 was when 
almost everyone put them in 
service, And no known trans- 
portation system can digest 
vehicles that offer double 
the speed and capacity of 
those that went before with- 
Out some pains. 

What really hurt, however, 
was that the arrival of the 
full scale jet age happened 
to coincide with the first real 
slump in passenger growth 
since World War II. 

In discussing this the air- 
line ir ‘ustry usually uses 
North . tlantie figures. This 
is sensible because it is the 
biggest single route with the 
largest number of competing 
carriers. It responds quickly 
to most economic fluctua- 
tions. 

Since the war the number 
of passengers carried on the 
route has grown at a com- 
fortable, predictable 20% or 
s0 each year. It had seemed 
this was almost a law of 
nature, 

Then came the dark sum- 
mer of ’61. The May figure 
was actually down 1.1% from 
the same month in /60. June 
Was up 6.1°%, July 4.9% and 
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August a slim 2.2%. 

The impact of this can be 
seen when one compares the 
increase in capacity offered. 
In May there were 45.5% 
more seats available than a 
year earlier, 44.7% in June, 
41.6% in July and 33.3% in 
August. 

This wouldn't necessarily 
be too bad in itself if the jet 
expansion was now complete. 
However most of the car- 
riers involved are still re- 
ceiving aircraft ordered some 
time ago. Almost certainly 
next year will show another 
round of substantial capacity 
increases. 

What will this mean to the 
industry? 

The search for an answer 
to that question has taken 
up much of the time of air- 
line executives in recent 
weeks. A few days ago Sir 
William Hildred, head of the 
International Air Transport 
Association had this to say: 


@ “Financially the situation 
of the industry is precarious 
and an affront to common 
sense. It cannot be allowed 
to drag on year after year 
at this figure.” 

Hildred was talking about 
the margin of profit which 


COMMERCIAL 
CARRIERS 
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last year was 1% before tax- 
es, interest, dividends and 
other charges — on total 
revenues of $5,505 million. 


Seem Logical 


It would seem logical, air- 
men believe, that 1961's 
figure will be worse. In fact, 
it is widely predicted, the in- 
dustry will show an over-all 
loss. 

This is uncomfortable news 
for the airline men, The ma- 
jority of them have to report 
to the governments which 
own and control their lines. 
Few governments welcome 
deficits. 

The managements of pub- 
licly owned lines have the 
problem of explaining the 
situation to shareholders and 
bankers. 

All can be expected to be 
asked the same crucial ques- 
tions: 

@ What’s gone wrong? 
@ Is the situation chronic or 
temporary? 

There is plenty of encour- 
aging evidence that this is a 
Passing phase. Supporters of 
this view put much of the 
blame on the tense interna- 
tional situation and President 


THIS U.K.-BUILT Dart-Herald airliner will be in seryice with Maritime Central 
ways toward the end of this year. 


‘Future In Air F reight’ 


Maritime Central Airways 
Ltd., sees a future in the air 
freight business in its East- 
ern Canada area. 

One prospect for future 
development of air cargo for 
MCA is the supply of U. S. 
military bases in the north 
with Maritime products. 

All in all, MCA lifted 12 
million lbs. of cargo last year. 
Most of this was goods de- 
livered to the north but local 
air cargo movements have 
also increased considerably. 

“Generally,” said an MCA 
spokesman, “we had a good 
year.” : 

“While passenger traffic in 
the Atlantic provinces has no 
great increase potential — 
due to the rather small popu- 
lation densities — we man- 
aged to gain 10% over the 
previous years.” 

The major reason for this 
increase was the airline's 
northern flights between 
Goose Bay and Maritime 
points. 

MCA now has had about a 


year’s experience on two new 
routes: between Sept Iles 
and Moncton; and between 
Moncton and Stephenville, 
Nfld. 

The Sept Iles service has 
been developing slowly but 
signs of having a good traffic 
potential. The Moncton- 
Stephenville service is large- 
ly in air freight but the air- 
line says there are encour- 
aging signs of growth. 

MCA has conducted air 
traffic surveys of northern 
New Brunswick and the An- 
napolis Valley in Nova Sco- 
tia for possible future routes. 

In both areas, the main 
problem is population. The 
airline officials’ believe that 
northern N. B. offers some 
potential when and if suita- 
ble airports are built in that 
area. 

The extension of the run- 
ways at Charlottetown has 
fYesulted in a considerable air 
freight movement from that 
area to Goose Bay and 
Stephenville. 


MCA is the parent com- 
pany of Nordair Ltd. Both 
companies will share the use 
of three Handley Page Dart- 
Heralds, purchased as a re- 
placement for the DC-3. The 
Dart Heralds are scheduled 
to be in service before the 
end of the year. 


MCA will use the new air- 
craft on its island services 
and Nordair will employ it 
on the “Seaway Route.” 

An MCA spokesman sum- 
med up the company’s posi- 
tion: 

“The economic problems 
inherent in our type of oper- 
ation are largely still with 
us. Population density and 
lack of an industrial complex 
make it difficult to expand 
in the fields where expansion 
has been noted by other car- 
riers. 

“But we have been fortu- 
nate, nevertheless, in obtain- 
ing gradual increases in all 
phases of air transportation 
through the years.” 
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Kennedy’s appeal to Ameri- 
cans to stay home and save 
the U.S. dollar. 

This would seem to be 
borne out by the fact that 
traffic between the U.S. and 
Europe this year has expand- 
ed only about 7%, traffic be- 
tween Canada and Europe 
continued to climb by just 
under 20%. 

Thus, this theory goes, once 
the international situation 
cools again and the U.S. dol- 
lar outlook brightens, U. S. 
traffic will not only pick up 
again but will gain from a 
backlog built up this year. 

The optimists also point to 
another factor which prom- 
ises to be more significant: 
The new boom in Europe. 


Give the Europeans a few 
years of their new prosperity, 
it is argued, and we will at 
last have a two-way tourist 
trade on the Atlantic and 
other main routes. The impli- 
cations of this are enormous. 
It is perhaps reasonable to 
assume that within a few 
years the carriers would need 
to increase capacity once 
again. 

However it is here that 
some of the more conserva- 
tive of the airmen start 
sounding a warning. They 
point out their industry al- 
ready has more capacity to 
carry tourists around the 
globe than the tourist indus- 
try has room to accommodate 
them, 

There is a strong feeling in 
airline circles — one shared 
by other long range transpor- 
tation media — that it is high 
time the tourist industry 
underwent another major ex- 
pansion. Particularly in the 
field of low to medium price 
hotels. 

This factor cannot be left 
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out of future planning. There 
is always pressure on the air- 
line industry, from within 
and without, to keep intro- 
ducing lower fares to boost 
business. 


Right Thing 


And there is general ac- 
ceptance in the industry that 
this is the right and sensible 
thing to do—providing there 
is somewhere for all the new 
passengers to go. 

It is feared that new, ever 
lower fares might mean car- 
rying the same number of 
people for less, hardly a sure 
fire formula’ for financial 
success. 

Most airline executives 
take the general view that 
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NOW! POWER LINES BY HELICOPTER 


The Okanagan Group pioneered power line 
construction by helicopter for the Alcan 
project at Kemano, moving men and mate- 
rials to inaccessible mountain peaks. With 
the development of the more powerful 
Sikorsky S-58, Okanagan constructed power 
lines in California, carrying and placing 
poles, pouring concrete and moving steel 
for erection of tower sites. Now a vast new 
world is opening for power line construc- 
tion in rugged terrain with the development 
of turbine-powered helicopters, including 
the stringing of power lines, and at tre- 
mendous savings in cost. Major power line 
construction companies are invited to in- 
vestigate the helicopter when planning 


things will improve as the 
flood of jets is digested into 
the system and the passenger 
loads continue to mount. But 
it would not be accurate to 
describe them as happy men. 
There is a shadow over 
each of their corporate lives, 
the shadow of the supersonic 
airliner. All but a handful 
dread it, even the few real 
optimists are uncomfortable 
about its implications. 
Nobody doubts that «a 
supersonic commercial air- 
liner will appear on the scene 
within the next 10 to 15 
vears. It has become a pres- 
tige race between the U.S. 
and Russia, but — more im- 
portant — the major aircraft 
builders recognize that some- 


future projects. 


OKANAGAN HELICOPTERS LTD. 


Vancouver, B.C. 
Toronto Island Airport, Ont. 
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make the present generation 
of jets obsolete or starve. 
The recent jet experience 
has shown the industry two 
important things: ‘ 
> Someone will buy first and 
the rest must follow or get 
beaten badly along the air- 
ways. Despite lower fares for 


propeller driven planes, the 


public flocked to jets and can 
be expected to do the same 
with supersonics. 

>» Once a new type comes 
heavily onto the market it is 
next to impossible to sell ex- 
isting equipment at anything 
but sacrifice prices, If an 
“old” plane hasn’t been fully 
depreciated it is almost bound 
to represent a heavy book 
loss. 


These two lessons tell a 


chilling story for the 1970s. 
The supersonics should cost 
around $25 million to $30 
million each. How many lines 
can afford this much? Yet 
how many can “afford” not to 
buy if the competition is fly- 
ing them? 

And who is going to buy 
the old DC-8s and 707s? The 
small charter operators can 
still handle Super Constella- 
tions and even Britannias — 
but can they. ever manage 
such complex giants as the 
big jets? 

Silver hairs are appearing 
fast on the heads of airline 
planners as they face these 
unknowns. There would seem 
to be little relief from the 
strain anywhere on the hori- 
zon, 


how they are going to have to 
Fe a tek hance glace paeeminlme acini 
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Many famous names in aeronautics and astronautics answer the roll call of United Aircraft Corporation : Pratt 4 Whitney Aircraft, 


whose engines power 90% of the world’s commercial transports .. . Sikorsky Aircraft, world’s largest maker of helicopters... 


Hamilton Standard and Norden, manufacturers of components for the aircraft of tomorrow. As a partner in this huge complex, 


Canadian Pratt & Whitney Aircraft is United Aircraft Corporation for all of Canada—and can call on the vast resources 


of United Aircraft Research Corporation to strengthen both the industrial and military positions of the nation. 


PRATT & WHITNEY ENGINES e SIKORSKY HELICOPTERS e HAMILTON STANDARD PRODUCTS « NORDEN ELECTRONICS 


CANADIAN PRATT & WHITNEY AIRCRAFT 


A SUBSIDIARY OF UNITED AIRCRAFT CORPORATION 


COMPANY, LIMITED e LONGUEUIL, MONTREAL, QUE. 
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- Caribou Goes on Tour to Up 


Success 
During 


Exercise 


De Havilland Canada con- 
ceived and designed the 
answer to the dream of 
Canadian bush pilots for an 
ideal 
Beaver and followed it up 
with the equally successful 
Otter. 

Now its twin- engined 
Caribou utility transport 
has won major orders from 
the United States Air 
Force and promises to be 
another major export prod- 
uct. 


This summer, a de Havil- 
land Aircraft of Canada Ltd., 
Caribou aircraft amazed 
crowds at the world's biggest 
the International 
Aeronautical Salon held at 
Le Bourget. Airport, Paris, 
France by taking off and 
landing from a small space 


used by helicopters. 


air show 


The demonstration marked 
one more triumph for the 
Canadian-designed and pro- 
@uced Caribou and, for the 
$3-vear-old firm, another 

int in its record of 

oducing wholly - Canadian 

developed aircraft which sell 
on world markets. 

Sales of the de Havilland 
aircraft this year will total 


P. C. GARRATT 
Vice-Pres. Gen . Manager 


79 aircraft valued at around 
$25 million. 

For 1962, including definite 
orders and those under ne- 
gotiation, it’s estimated that 
62 aircraft with value of 
about $30 million will be sold. 

Since the end of World 
War II, the firm has sold 2,300 
aircraft for a total value of 
$291.7 million. 

From 1951 to the end of 
1960, the firm’s gross sales 
were $266.7 million, Export 
sales, both military and civil, 
totaled $127.4 million, rep- 
resenting 86% of Beaver, 


THIS IS one of Canada’s most successful cargo 


bush aircraft, the. 


THE BEAVER prototype on its first flight 


Otter, and Caribou deliveries. 
Recent events in the con- 
tinuing de Havilland success 
story: 
@ The Caribou has _ been 
certified by the Canadian De- 
partment of Transport and 
by the U.S. Federal Aviation 
Authority at gross weight of 
28,500 lb., increasing payload 
by over 2,200 lb. with in- 
crease in the aircraft’s struc- 
tural weight of only 70 Ib. 

The fully-equipped com- 
mercial version can now 
carry a payload of 8,765 Ib. 
over a range of 200 nautical 
miles or 5,560 lb. over the 
maximum range of 950 nauti- 
cal miles. 

Despite the increase, the 
versatile Caribou still re- 
mains a STOL aircraft (short 
take off and landing). At sea 
level on an ordinary day, 
with zero wind and top pay- 
load, the aircraft can be air- 
borne in 725 ft. and clear a 
50 ft. obstacle in 1,185 ft. 


The additional payload 
capabilities mean even more 
flexibility for operation as a 
STOL military-or a commer- 
cial STOL utility transport. 


@ A Caribou is currently 
being used as a flying test- 
bed for the General Electric 
T. 64-4 turboprop engine. The 
test program is being con- 
ducted at de Havilland’s 
plant at Downsview, Ont., by 
GE and de Havilland under 
the sponsorship of the U.S. 
Navy, for whom the engine 
is being developed. 

The T.64 is designed for a 
variety of applications, in- 
cluding VTOL/STOL heli- 
copter and conventional air- 
craft and is said to be the 
first U.S. gas turbine with 
fuel consumption approach- 
ing that of reciprocating en- 
gines. 

Caribou was chosen be- 
cause it had such a wide 
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range of characteristics suit- 
able for testing the new en- 
gine — STOL capability, 
wide speed range and twin- 
engine configuration. 

De Havilland is now study- 

ing the possibilities of turbo- 
prop Caribous. 
@ To promote export sales, 
the Caribou will be sent on 
a sales tour of South America 
at the end of this month. 


De Havilland now has 
orders for, or has delivered 
51 Caribous to the U. S. Army 
for a value of around $16 
million, another five to the 
RCAF, and eight to Ghana. 


Commenting on the Cari- 
bou, following military exer- 
cises this summer, Captain 
William G. Hooks, comman- 
der of the Ist aviation com- 
pany, U.S. Army, said: 
“These aircraft could supply 
an entire division.” 

The remark followed a 
year and a half of rigorous 
testing by the army, and use 
of the Caribou in exercise 
“Swift Strike” this summer 
to supply and sustain bridge- 
heads established by airborne 
divisions. 

Within 30 minutes of a 
paratroop landing, a Caribou 
was flying troops, vehicles, 
ammunition, fuel, rations and 
communications equipment 
into ordinary farm fields. 
Said Captain Hooks: “We 
could fly at tree-top level, 
find an open field and land.” 


Invaluable 


The operations officer for 
the exercise said: ‘‘The Cari- 
bou was the only transport 
aircraft able to operate into 
the airhead and was invalu- 
able in obtaining an uninter- 
rupted buildup of our 
strength in that area. We 
much prefer to airland rather 


planes, the de Havilland Caribou, 
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It is still in operation. 


than parachute our equip- 
ment and supplies, wherever 
possible, because they arrive 
in better condition.” 

Last month, Lieutenant- 
General Robert W. Colglazier, 
deputy chief of staff for 
logistics, U.S. Army, said: 
“We have needed this flexible 
logistical capability for some 
time and now we have it. We 
intend to buy more.” 

Aircraft sales last year 
were both military and civil 
and included Beavers, Otters, 
and Caribous. 

New customers predomi- 
nated over re-orders for 67 
Beavers, while reverse was 
true: in total of 61 Otters. 
With larger percentage of 
sales intended for the mili- 
tary, de Havilland continued 
to maintain a high degree of 
export business, with some 
90% of Beaver and about 
50% of Otter production 
scheduled for overseas mar- 
kets. 


Ordered or delivered last 
year: Beaver — British Army 
Air Corps, 36; Aden Protec- 
torate, 4; Ghana Air Force, 
14; Argentine armed forces, 
3; Pakistan, 3; U.S. Army, 8. 
Otters — RCAF, 27; civil, 17; 
U.S. Army, 17. Caribou — 
RCAF, 4; U.S. Army, 46. 

A contract for 100 CS2F 
Tracker aircraft, built under 
license from Grumman Air- 
craft Engineering Corp., was 
completed for the RCN. 

De Havilland also deliver- 
ed its 968th Beaver L.20 
to the U.S. Army and its 
190th Otter Ul1-A. These 
were final deliveries after 
orders which had begun in 
1951 and 1955 respectively for 
what the U.S. Army calls its 
“flying trucks”. 

Production on the Caribou 
is scheduled for an output of 
three units per month in 
1961, rising to four a month 
next year. 

To handle this work load: 

Firm is streamlining pro- 
duction process with modifi- 
cation of certain components 
so they can be broken down 
into sub major assemblies. 

A new development: Ver- 
salite thermoplastic has been 
used to replace many Fiber- 
glas parts used in the pro- 
duction of the firm’s products. 
Although orthodox produc- 
tion methods were used in 
the main during 1960, there 
was a considerable saving in 
manhours where this new 
material was used. 


The success of the Beaver, 
the Otter, and now the Cari- 
bou, in competition in inter- 
national markets really 
begins in 1928 when the firm 
first came into being. The 
first plant: a vacant shed on 
a railway siding in Mount 
Dennis, now a Toronto sub- 
urb. 

First de Havilland Moths 
were shipped from England 
and assembled at Mount Den- 
nis. The aerodrome was a 
piece of pasture, about 1,500 
ft. long. When the first dam- 
aged fuselage had to be re- 
covered, the young firm was 
squeezed for space. A nearby 
estate owner, Frank Trethe- 
wey, an aviation enthusiast, 
came to the rescue. According 
to Sandy A. F. MacDonald 
of de Havilland: 


“The fuselage which re- 
quired doping was carried — 
much after the manner that 
a coffin in a funeral proces- 
sion is borne — and passed 
through one of the windows 
into the billiard room of Mr. 
Trethewey’s residence. Here 
the doping operations were 
carried out in an atmosphere 


Sales 


of regal elegance, perhaps 
unsurpassed by that of any 
other dope shop anywhere in 
the industry.” 


Enthusiasm of the first 
head of the firm, R. A. 
Loader, saw the infant indus- 
try sell 62 Moths in the first 
year. A new plant was built 
at Downsview the next year. 

The company story from 
then on paralleled the growth 
of aviation in Canada. The 
enthusiasm of early person- 
nel is shown by its first test 
pilot,. Leigh Capreol, who 
earned $2,000 doing aero- 
batics over the Canadian Na- 
tional Exhibition which went 
to help the struggling young 
firm, 

G. O’Brian, the sales man- 
ager, and George J. Mickle- 
borough of the business office, 
now secretary-treasurer and 
a director, flew over 6,000 
miles to Vancouver and back 
to Toronto in 57 hours in a 
Puss Moth to publicize the 
firm’s products. 

Opening up of Canada’s 
vast mining resources and 
advent of a new breed of 
flyers, the bush pilots, pro- 
vided a needed boost for the 
firm. 


A Pioneer 


While the firm in these 
years was assembling the 
products of the parent de 
Havilland in England, it 
pioneered on its own in such 
things as: design of seaplane 
floats and winter ski instal- 
lations; of special built-in 
provisions for the handling of 
heavy freight; and other fea- 
tures which came to distin- 
guish the Canadian bush 
aircraft. 

The firm received new im- 
petus under the direction of 
Philip C. Garratt, who took 
over in 1936, Vice-president 
and managing director, Gar- 
ratt has been flying since he 
was 21, now owns a Beaver 
of his own which he uses for 
pleasure and business travel. 

For his leadership in the 
industry, Garratt was award- 
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ed the McKee Trophy in 1951, 
symbolic of outstanding con- 
tribution to Canadian avia- 
tion. 

The firm went on to new 
achievement in World War 
II when it produced 1,747 
Tiger Moths, 375 Ansons and 
1,135 Mosquito fighters. 

In the postwar period, the 
Canadian firm produced the 
Chipmunk trainer, its first 
completely designed-in-Can- 
ada aircraft, which was ex- 
ported to air forces around 
the world as an elementary 
trainer. 

Until now, bush planes had 


been mostly imported and 
modified for Canadian opera- 
tion. For years, Canadian 
bush pilots had wanted an 
aircraft which would be the 
ideal bush plane — one de- 
signed and built to their re- 
quirements from drawing 
board up. 

De Havilland Canada de- 
cided to take the gamble and 
produce such a plane, 

C. H. “Punch” Dickins, 
formerly vice-president and 
general manager of Canadian 
Pacific Airlines, World War I 
fighter ace, another of Can- 
ada’s outstanding bush pilots 


and a McKee trophy winner, 
became director of sales for 
de Havilland Canada in 1947, 
The know-how of veteran 
bush pilots like Garratt and 
Dickins, combined with the 
opinions of bush pilots all 
over Canada, resulted in the 
conception, design and pro- 
duction of the Beaver. 

Since then, over 1,500 
Beavers have been produced 
and are in service, operating 
in the toughest conditions 
and climates around the 
world, 

The Department of Lands 
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Operation Overhaul is constantly 
underway at the modern plants of 
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In Amherst, Nova Scotia, 
repair and overhaul of Banshees, 
Trackers, Neptunes and Lancasters 
is carried on for the RCN and RCAF 


At its new operation in Charlottetown, Prince Edward 
Island, ENHEAT provides répair and maintenance 
facilities for the F86 Sabrejet aircraft of the 
NATO command 
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major suppliers of 
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military and 
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Nordair 
Applies 
To ABT 


East and west, the reg- 
fonal carriers were recog- 
nized by the Air Transport 
Board this year. 


The decisive days are 
ahead for the puddle jump- 
ing feeder lines. 


In the East, for instance, 
Nordair has jumped with 
gusto into the task of devel- 
oping regional air traffic in 
southern Ontario and Que- 
bec. So far, its progress is 
as forecast. 


By LAUCHIE CHISHOLM 

The upcoming months -will 
tell much of the story of how 
regional airlines will prosper 
or fall by the wayside in 
Canada. 

The most interesting study 
of a new regional network is 


' the one operated by Nordair 


Ltd., of Montreal. To its ex- 
isting north-south Montreal- 
to - the-high - Arctic service, 
Nordair this year was grant- 
ed its “Seaway Route” from 
Montreal to Windsor. 


As any map reader can see, 
the Nordair route parallels 
the old-established route of 
Trans-Canada Aijir Lines. 
There are notable differences. 
The Nordair route is compos- 
ed of short hop feeder stops. 
TCA touches the main centres 
-—-Montreal, Toronto, London 
and Windsor. 

Directly or indirectly, how- 
ever, Nordair has entered 
into competition for the air 
traffic along the populous 
southern fringe of central 
Canada. 


It has also opened up new 
markets. For the first time, 
Kingston has a regular air 
service. Oshawa was added 
last month as a regular point 
of call. 


- 


From Our Own Correspondent 


WASHINGTON — More 
delay for the Canada-U, S. 
airlines talks. 

It will be at least a year 
before Ottawa can get any 
new airline deal with the 
U.S. 

This is a blow to the Ca- 
nadian government’ which 
had been hoping for much 
faster action in its requests 
for better access to the big 
U.S. population centres (FP, 
July 22). 

Right now, the U. S. air- 
lines.go into almost all of our 
big cities, but the Canadian 
airlines are sharply restricted 
in the U.S. As a result, Ca- 
nadian passengers frequently 
have to change to a U. S. air- 
line en route to their final 
destination in the U. S. 

A lengthy high-level Can- 
ada-U. S. meeting on this 
problem was held last sum- 
mer and it was hoped to have 
a good follow-up meeting this 
fall. Now, however, this has 
gone down the drain, 

Washington is only inter- 
ested in low-level “technical” 
conferences for the present 
and cannot hold any sub- 
stantial conversations at least 
until mid-1962. 

And any Canadian-U. S. 
negotiations would take at 
least three months to finalize. 
Thus it will be another year 
at least before the Canadian 
airlines could get any break 
in the U. S. market. 

And there is a big question 
as to whether Washington 
will give Canada anything 
approaching what it wants. 
Ottawa says we only want to 
give a traveler the best pos- 
sible through service. 

Americans traveling to 
Canada can go all the way on 
a U. S. airline in most in- 
stances. One reason is that 
the main Canadian cities are 
so close to the U. S. border. 

But Canadians traveling to 
the U. S. do not have this 
through service. To get from 
Toronto to Washington you 
must change in New York, 
Buffalo, or Cleveland. Flying 


Canada 
| Still Up in the Clouds 


more uncomfortable for the 
Canadian airlines, the whole 
mood of the task force report 
is one of extreme toughness 
toward foreign air carriers. 


The full seaway route 
is:' Montreal - Kingston - 
Oshawa ~ Toronto - London - 
Sarnia and Windsor. 

How is Nordair doing on 
seaway route? Frankly, it’s 
too early to see the picture 
clearly. The airline has been 
flying the full route for only 
two months. 

It has been operating the 
Windsor - Sarnia - Toronto 
(with less frequent stops at 
London) for the past eight 
months, 

So far, Sarnia has provided 
the greatest volume of traffic. 
Even there, the growth has 
been gradual. The availabil- 
ity of the connecting air serv- 
ice had to be advertised. 

After that, businessmen 
had to be convinced that fly- 
ing was faster and more con- 
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and Forests of Ontario oper- 
ates no less than 40 Beavers, 
largest fleet of aircraft oper- 
ated by any forest service in 
the world. 

In 1951, in competition 
with other aircraft, the 
Beaver came out on top by 
a wide margin and won sub- 
stantial contracts for de 
Havilland from U.S. armed 
services. 

Only a short time later, it 
went on to new fame in the 
Korean war where it became 
known as the “General’s 
Jeep”. In one instance, a 
Beaver (designated the L.20 
by the U.S. Army) evacuated 
200 casualties out of a combat 
zone in a three-week period 
and performed yeoman serv- 
ice throughout the campaign. 

With a major gamble pay- 
ing off and the Beaver selling 
in world markets, de Havil- 
land decided to develop “a 
big Beaver’. This was the 
Otter, with the performance 
of a Beaver, but double the 
Beaver’s capacity and pay- 
load. 

In its turn, the Otter went 
on to service as a civilian and 
military aircraft around the 
world. 


to Miami, Canadians have to 
change in Chicago, Tampa or 
New York. 

And flying to Los Angeles, 
Canadians have to switch in 
New York, Chicago or Seat- 
tle. 

At the meeting last sum- 
mer, the U. S. authorities 
made it clear they were any- 
thing but enthusiastic over 
letting Canadian airlines have 
direct access to such places as 
Washington, Miami or Los 
Angeles. They did recognize 
there was a problem, how- 
ever, and were willing to 
have a look at it. 

As that meeting ended, the 
Canadians handed the U. S. 
a lengthy questionnaire. Only 
now has Washington answer- 
ed the questions and it is be- 
ing sent to Ottawa in the next 


venient than the other modes 
of travel from Sarnia to the 
metropolitan centres. 

Nordair started off the 
service with a low load fac- 
tor of about 10%. By the end 
of 20 weeks, however, the 
load factor had gone up to 
about 30%. 

The service is being used 
mainly by businessmen. The 
potential of this class of trav- 
eler may already have been 
reached. 

Nordair officials realize 
that if they are to increase 
the volume of traffic at Sar- 
nia by any extent they must 
look elsewhere — to travel- 
ing vacationers, to house- 
wives headed on_ shopping 
tours, and students and 
young people who might 
travel by air. 


Plan Caribou Tour 


With these successes under 
its belt, the firm decided in 
1955 that there was a need 
for a multi-engine STOL 
utility-type transport aircraft 
for civilian and military use. 

The result was the Caribou 
which promises to follow the 
Beaver and the Otter in 
world-wide sales to both 
civilian and military estab- 
lishments. 

In line with its success, de 
Havilland’s plant area has 
grown from the original 1,200 
sq. ft. at Mount Dennis to its 
present one million sq. ft. and 
personnel from 50 people in 
1928 to around 3,300 today. 

Other top men at de Havil- 
land Canada: 

Russell Bannock, former 
RCAF night fighter ace, join- 
ed the firm as chief test pilot 
in 1946, is now director of op- 
erations, as well as a member 
of the board of directors. 

Frank A. Stanley is comp- 
troller and a director of the 
firm. 

It’s an outstanding example 
of a Canadian firm which has 
achieved success’ through 
good times and bad by its 
own initiative and ingenuity 
and in the particularly tough 
and competitive field of avia- 
tion. 


week or so. This will give 
the Canadian government a 
better idea of current U. S. 
thinking. 

A new snag, however, has 
developed. President Ken- 
nedy set up a task force to 
study the problems of the air- 
lines industry and the group 
now has issued a lengthy re- 
port. 

One result of this has been 
the establishment of a com- 
mittee to investigate the task 
force recommendations. It 
will take at least six months 
to do the basic research ne- 
cessary and another three 
months to get them in shape, 

In the meantime, the U. S. 
will be unable to take any 
substantial action on airline 
policy. 

To make things just a little 
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| Cut Student Fares by 50%? 


At the present time, the 
Toronto.to Sarnia load factor 
is about 40°,. The Toronto to 
Montreal load factor is about 
27%. ; 

Although this is not yet 
near the break even point, 
Nordair officials say traffic 
on the routes is developing 
according to forecasts. 

The airline figures it needs 
to reach a load factor of 
about 52% to break even. 
Nordair has several plans to 
generate enough traffic to 
make the line’s operations fi- 
nancially worth while. 

So far, about 80% of the 
Passengers have been busi- 
nessmen. If new traffic is to 
be found, it will have to be 
found among other classes of 
travelers. 

Kurt Peiffer, traffic man- 
ager of Nordair, who has 
done a number of surveys on 
the general subject, thinks 
that there is a large untapped 
potential of air travelers 
among university students. 

Nordair happens to touch 
down at the major points on 
the intercollegiate circuit. 
Students at Queen’s Univer- 
sity, Kingston, for instance, 
never had an opportunity be- 
fore to reach Kingston on a 
regularly scheduled airline. 

London is another univer- 
sity town and Toronto and 
Montreal has __ substantial 
college colonies. 

Surveys in the U. S. have 
shown — and the same pat- 
tern exists in Canada — that 
the 17 to 21-year-old age 
group make up only about 
4% of the total air travelers. 

In a bid to get young peo- 
ple to go by air, Nordair has 
an application before the Air 
Transport Board for a reduc- 
tion of 50% in student fares. 

If granted, college students 
could travel for half fare but 
they would travel on a space 
available basis. 

No seats would be reserved 
for them. 

Even in mid-1961, there’s a 
good deal of the pioneer spirit 
involved in introducing a re- 
gional air service in Canada. 

For the first five months 
of its operations at Sarnia, 
Nordair guided its aircraft 
down to land at night by the 
smoky light of flare pots. 


-U.S. Air Policy 


The report suggests that 
foreign carriers have a far 
better deal in the U, S. than 
U. S. carriers do in foreign 
countries. An ever-increasing 
number of foreign airlines are 
trying to gain footholds in 
the U. S. market, the report 
says. 

““In the future,” it adds, 
“the U. S. must be more sen- 
sitive to the relative economic 
benefits resulting from route 
exchanges. This involves a 
more careful trading of 
routes.” 

At another point, the task 
force says, “It is charged 
that we have been unduly 
Jiberal and have given for- 
eign carriers direct access to 
more traffic opportunities in 
the U. S, than are obtained 
for U. S. carriers abroad.” 

Canadian airlines which 
are anxious to get better ac- 
cess to the U. S. markets will 
not be cheered by these 
comments from the report: 


“Every additional author- 
ization to mid- American 
cities whittles away at the 
revenue opportunities of do- 
mestic carriers.” 

Thus, Washington is in no 
mood to give anything away 
to the Canadian airlines, even 
though the Canadian firms 
have fewer passenger oppor- 
tunities in the U. S. than the 
U. S. lines do in Canada. 

Because of the over-all 
policy review now going on 
in Washington, Ottawa may 
be reluctant to spend much 
time discussing technical de- 
tails with U. S. officials. 

If a meeting on the techni- 
cal level is held, it would be 
subject to final policy deter- 
minations in any event. Even 
so, it may be decidnd to ho'd 
a technical session and if tris 
is the case, it likely would be 
held in Ottawa in mid-No- 
vember or early in the new 
year. 


November 4, 1961 THE FINANCIAL POST 


DEPENDABLE EFFICIENT 


DC3 — Otter — Beaver — Norse- 
man and Cessna 180 Aircraft 


WE Cena O 
Ua ae Ls 
peer a ANY : ACY a 


fey 
rPnone 


Newfoundland and north be- 
yond the Arctic Circle, ex- 
cept for a gap between Mont- 
real and Moncton. 

Before the year is out, 
both airlines will have the 
joint use of three Page 
Handley Page Dart-Heralds. 
The 44-seat turbo-prop will 
see service on Nordair’s sea- 
way route and MCA’s island 
service. 


ON ONE of its regular flights to Frobisher, NWT., this year, Nordair transported a re- 
search team from the Congo, studying climatic conditions in the Arctic. 


combines with MCA to pre- 
sent an impressive network 
of routes in eastern Canada. 

Briefly, their route struc- 
ture extends from Windsor to 


turned down, 
added to the 


cation was 
Oshawa was 
Nordair route. 
As an affiliate of Maritime 
Central Airways, Nordair 


Since then the Department 
of Transport has installed an 
electrical lighting system for 
night landings. 

The DOT also plans to put 
lights on the runways at 
Kingston Airport. 

The newest stop on the 
Nordair route is Oshawa. 
Some say that from a busi- 
ness view this stop makes lit- 
tle sense. But this claim is 
heatedly rebutted by Oshawa 
civic boosters. 

They say that their airport 
serves an area of 200,000 in 
population. And they point 
out it is fully serviced, in- 
cluding lights. 

It is 48 mi. from Malton 
Airport and’ boosters for 
Oshawa’s field hope to divert 
some of the local air traffic. 

Nordair did not request the 
Oshawa stop in its original 
application to the ATB. But 
Oshawa was included in a 
proposed service by Que- 
becair Inc. 

When the Quebecair appli- 
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Waiting 
Warhead 


Decision 


North America’s bomber 
defences are in good shape 
and getting better quickly. 
The planners want to com- 
plete equipping the system 
with nuclear warheads and 
are keeping the pressure on 
Ottawa to accept these 
weapons. 

And, while the bomber 
will remain the biggest 
threat for some time to 
come, the missiles are be- 
ing improved and moved 
into position. 

It all adds up to a night- 
mare problem that costs 
plenty. 


The defence of North 
America against a Soviet 
bomber attack is getting into 
pretty good shape. That’s the 
virtually unanimous opinion 
of Canadian and U. S. de- 
fence experts and critics. 

Just recently the first of 
the Bomarc missiles ordered 
by the RCAF arrived at 
North Bay. More will be de- 
livered during the weeks 
ahead to North Bay — and 
later to a base near Mont 
Laurier, Que. 

The vital SAGE (Semi Au- 
tomatic Ground Environ- 
ment) System is taking shape 
and — despite some delays — 
should be in place and opera- 
tional by early 1963. In the 
meantime the existing man- 
ned control system is func- 
tioning well. 

Canadian aircrew are, at 
last, saying farewell to their 
creaking CF-100s used for 
the Canadian share of conti- 
nental defence and are train- 
ing on the far superior CF- 
101B Voodoos supplied by the 
U. S. 

The officers in charge of 
this multibillion setup are 
confident they could give the 
Soviet bomber force— 
NORAD will only say there 
are “several hundred” with 
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HERE OBSERVERS check position of airborne objects thousands of miles away. From 
NORAD’s command post an attack warning would be given to the air defence system, 
to Ottawa, Washington, Strategic Air Command and the Pentagon, in the event of 


intercontinental range — a 
good fight. They feel any at- 
tack could be knocked off 
balance sufficiently to frus- 
trate any master bombing 
plan. 

Yet the defence planners 
still have a number of severe 
problems. 

Worst of these are the inter- 
continental and submarine- 
launched ballistic missile. At 
present it virtually defies de- 
struction, 

The sole piece of anti- 
missile hardware in Western 
hands is the Nike Zeus, a U.°S. 
Army project that has yet to 
be fully tested and is essen- 
tially a “point defence’”’; i.e. 
it is short on range and can 
only hope to hit another mis- 
sile that is heading toward 
the’ Nike base. 

To date the most practical 
measure ties in the three Bal- 
listic Missile Early Warning 
System stations across the 
top of the continent and in 
Britain. The first two of 
these fantastic radar stations 
are already in place — 
in Alaska and Thule, Green- 
land. The third is nearing 
completion at Fylingdales 
Moor in England. 

Each of the radar com- 
plexes has a range of about 
3,000 miles and looks deep 
into Soviet territory. How- 
ever, despite this range, the 
system can only give the de- 
fences 15 minutes warning of 
a missile attack. While this 
isn’t long enough to do much 
to stop it, it does provide time 
for release of the West coun- 
ter blow. 

Defence experts say a mis- 
sile radar fence around North 
America is going to be neces- 
sary before very much long- 
er. It is felt likely that the 
Russians — with their highly 


attack on North America by air. 


advanced missile work—will 
soon be able to lob warheads 
“the long way around” to 
approach the continent from 
the south. 

One real hope of avoiding 
this enormous expense is in 
the new Midas satellite. If 
Midas does what is hoped of 
it, it will provide warning of 
enemy missile attack the mo- 
ment the first rocket leaves 
the ground or surface of the 
sea. If Midas doesn’t come 
along quickly, the experts 
fear, it will be necessary to 
invest heavily in an interim 
ground radar network costing 
many billions of dollars. 


Atom Warheads 


The other really vexing 
problem for NORAD — and 
particularly Canadian de- 
fence planners — lies in the 
question of nuclear warheads 
for Canadian forces. 

The scene is set for their 
adoption. Canadian air and 
ground crews are being 
trained to operate their 
weapons as _ if they had nu- 
clear capability — something 
that was always intended for 
both the CF-101B and the 
Bomarc. 

Early this summer the de- 
fence planners were certain 
that their view had prevailed 
at Cabinet level. Both the 
Prime Minister and Defence 
Minister Harkness had made 
statements that were taken 
as clear indications that Can- 
ada had decided to “go nu- 
clear.” 

Now there are signs that 
the Government may be hav- 
ing second thoughts about the 
whole thing. 

Defence men see nuclear 
warheads as both essential 
and logical equipment in the 





A ‘Special’ Division 


De Havilland Aircraft of 
Canada Ltd.’s special prod- 
ucts division is: the latest 
addition to the aircraft firm’s 
operations. 

It’s built around a nucleus 
of what was the guided mis- 
sile division, embracing all its 
previous activities and ex- 
panded to include operations 
of the former engine and pro- 
peller division. 

It’s engaged in overhaul of 
propellers, propeller equip- 
ment and aircraft engines. 
The engineering section does 
development work on satel- 
lites and their equipment, 
infra-red fuzing and detec- 
tion techniques, and provides 
technical assistance to the 
Crown at the Canadian Arm- 
ament, Research and Devel- 
opment Establishment, 

The division has developed 
some new products: 

@ A static inverter, type 
SV21: provides AC power 
for a vehicle-mounted land 
navigation system such as 
the small, portable gyro 
compass on army tanks. An 
order from the Canadian 
Army is believed imminent 
and de Havilland hopes 
for international sales. 
@ A novel fluorescent light 
inverter unit, developed 
and delivered to the RCN 
for evaluation testing as 
part of a shipboard lighting 
system. 

@ A three-phase static in- 

verter power unit has been 

designed, developed and 
produced in_ substantial 
quantity for the RCN. 

@ One of the division's im- 


portant work functions is 
research into infrared de- 
tection and fuzing and it 
has evolved precision in- 
frared measuring and cal- 
ibrating equipment for 
both military and indus- 
trial applications, such as 
a device for measuring the 
temperature of a power 
clutch. 


@ It has developed and 
made a line of compact, 
self - erecting, adjustable 
length antenna units which 
have roused a great deal of 
interest in the U. S. and 
U. K. for satellite and other 
applications. De Havilland 
also foresees a market for 
them for civilian and busi- 
ness applications as well. 


@ Another new develop- 
ment: an electrical power 
failure sensor which is 
used in conjunction with 
aircraft flight, navigation, 
and electrical equipment 
which require adequate 
electrical power for reli- 
able operation. 

When power supply volt- 

age to, say, the aircraft com- 
pass, drops below the mini- 
mum safe value for correct 
equipment operation, the sen- 
sor energizes a lamp near the 
instrument to warn the pilot 
of the unsafe condition. De 
Havilland thinks there’s a 
good market for this in civil- 
ian and business aircraft. 
’ An airborne magnetic am- 
plifier reactor control unit 
was designed and delivered 
for testing in an anti-sub- 
marine aircraft system, 


age of atomic warfare. 

About the clearest ex- 
planation of this thinking was 
made a few weeks ago by 
General Laurence S. Kuter, 
commander of North Ameri- 
can Air Defence Command. 
Addressing a dinner in To- 
ronto he said: 

“In military terminology 
we expect the high explosive 
(nonnuclear) weapon to ob- 
tain ‘carrier kill’—that is, de- 
stroy the bomber or air-sup=- 
ported missile, either of 
which could be carrying a 
very powerful bomb. The 
high-explosive weapon will 
not, however, assure ‘weapon 
ill. *” 

Weapon kill, he explained, 
meant the actual destruction 
of the nuclear bomb. 

It is assumed that an at- 
tacking force would arm its 
weapons with what = are 
known as “dead man fuses” 
as they approached the area 
of possible interception. 

With this, the bomb will 
explode on impact with the 
ground even if the carrier 
vehicle is destroyed. Thus, to 
take an example used by 
Kuter, an interceptor might 
succeed in shooting down an 
enemy bomber 50 miles north 
of Toronto but the bomb 
would not be destroyed. 

It would explode either as 
the aircraft broke up or when 
it hit the ground. Either way 
Toronto would escape the 
blast but could receive heavy 
fallout. 

Interception by a weapon 
armed with a nuclear war- 
head, on the other hand, 
would destroy both the 
bomber and its bomb. The 
only fall-out would result 
from the defensive weapon— 
very low yield with little 
after results—plus the small 
amount of nuclear material in 
the destroyed bomb. It would 
be unlikely that Toronto, in 
that case, would experience 
any significant amount of 
fallout. 

The defence experts want 
to see the Canadian units re- 
ceive nuclear warheads as 
soon as they are ready to use 
them. It isn’t planned that 
they would be under Cana- 
dian control or ownership. 
Some arrangement would be 
worked out which would call 
for both a Canadian and U.S. 


Cottage 
By Balloon? 


Do you feel unable to rise 
above the weekend traffic? 

Well, aviation, or a branch 
of it, has found a way. 

A company in the balloon 
business in Sioux Falls, S.D. 
(Raven Industries Inc.), is 
marketing a sports model hot 
air balloon, similar in size, 
shape and structure to types 
that were used first in the 
late 18th century. 

The company plans to mar- 
ket the balloon to weekend 
flying enthusiasts. The cost: 
roughly $4,000, including free 
piloting lessons. 

Riders of the balloon will 
sit between two orange- 
painted propane tanks, each 
connected to a burner where 
the gas is ignited to heat the 
air in the bag. 

No ballast is needed. 

The pilot simply opens a 
burner valve and turns up 
the heat to rise, closes the 
valve and lowers the head to 
descend, 


officer to turn keys before 
the weapons became armed. 

Only the very best possible 
defence, planners’ argue, 
makes any sense against an 
enemy carrying bombs big 
enough to wipe out whole 
cities. 

If the cabinet makes the 
decision to take on nuclear 
weapons there isn’t likely to 
be much delay. The Ameri- 
cans already have large 
stocks of Genie air-to-air 
missiles of the type usually 
fitted to the F-101B. The re- 
quired number of these could 
be shipped, under U. S. con- 
trol, to the Canadian air 
bases used by the Voodoos. 

The same is true of the 
Bomare warheads. 

There would be no likeli- 
hood of a training accident as 
U. S. regulations forbid an 
interceptor to fly in peace- 
time with its Genies in place. 
The only aircraft with them 
actually fitted are the stand- 
by machines waiting on the 
ground for a real alert. 


Bomber Threat 


Looking into the future, 
the planners see the steady 
growth of the missile threat, 
but no real decline in the 
bomber threat. 

The bombers are being 
constantly improved on both 
sides. Most dynamic, per- 
haps, is the improvement in 
“stand-off bombs.” 

These are virtually small 
guided missiles that can be 
launched from bombers while 
still many miles from the tar- 
get. It is felt likely that any 
Soviet bombers thus equip- 
ped would penetrate Cana- 
dian airspace before releasing 
their weapons at U. S. tar- 
gets. If this is the case, the 
bomber threat will remain 
serious for Canada for some 
considerable time to come. 

As for any attack on Can- 
ada itself, the planners think 
it will be many years before 
the Russians have enough 
ICBMs to “waste” them on 
targets of relatively little 
strategic importance. And 
while it may be hard on the 
national ego, Canadians can 
take comfort from the fact 
that none of our targets—ex- 
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cept possibly Air Defence 
Headquarters at St. Hubert, 
outside Montreal — could be 
seriously considered in “first 
strike” planning with mis- 
siles. 


Any discussion of air de- 
fence in the nuclear age is 
bound to be depressing. But 
there is a fair amount to be 
pleased about, say the air- 
men. For one thing NORAD 
has been made to work and 
to work well. There is close 
co-operation between Cana- 
dian and U. S. units and of- 
ficers. 

There is still much to be 
done. The theoretical plan- 
ners would like to see the 
whole northern defence 


shield moved farther up into 
Canada. As things stand now, 
the main line of U. S, defence 
is still based in the northern 
states. This means that most 
of the killing of enemy at- 
tackers would take place un- 
comfortably close to Canada’s 
populated strip. 

The political problems sur- 
rounding this seem almost 
impossible to overcome. So, 
to get over it, U. S. aircraft 


has taken on its new, more 
deadly role of missile launch- 
er, NORAD is taking a re- 
newed interest in how to 
block this threat. Once the 
missile has been fired it will 
become another problem for 
the missile defence —if and 
when it is perfected. In the 
meantime it is hoped naval 
air patrols will be able to 
keep tabs on submarines and 
destroy them before they get 


make regular training trips to a chance to attack. 
Canadian bases and—it is as- 
sumed—in actual war many 
of them would use Canadian 
facilities to try to get that lit- 
tle extra bit of distance be- 
tween enemy and home tar- 
gets. 

Now that the submarine 


There is only one really 
safe prediction to be made 
about air defence right now: 
It is going to be increasingly 
expensive and incr asingly 
difficult to achieve. But the 
struggle goes on. 
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Spare 
Adding 
More 
Plant 


How does an aircraft com- 
pany make the most out of 
the fading era of the piston 
engine while competing 
strongly for the jet age mar- 
ket? 

That’s the question facing 
the Canadian Pratt & Whit- 
ney Aijircraft Co., Ltd., 
Longueuil, Que. In this case, 
however, the question ap- 
Pears to have a positive 
answer. 

The company apparently is 
making the best of both the 
piston and jet worlds: 

@ It is in the piston manu- 
facture and spare parts busi- 
ness for reciprocating engines 
in a big way. Ninety-five 
percent of the spare parts 
manufactured are for export 
—most of them fitted into 
Pratt & Whitney piston en- 
gines around the world. 

@ Sixty percent of all the 
spares for the U. S. designed 
and built Pratt & Whitney 
engines now are being manu- 
factured at the Longueuil 
plant. 

The spare parts business is 
$46 million in volume this 
year. Next year, company 
says, the volume is expected 
to total more than $60 mil- 
lion. 

The RCAF has ordered 190 
CL-41s, the first of which ,is 
scheduled to go into service 
in 1963. Canadian Pratt & 
Whitney has its JT-12 power- 
plant in this all-Canadian 
aircraft and is prepared to 
build the engines. 

Another large project in 
sight for the near future is 
the F-101 engine upkeep. The 
RCAF order for this U. S. jet 
interceptor will total 130 en- 
gines. All of them will be 
overhauled at Longueuil. 

A Royal Canadian Navy 
purchase of 12 HSS2 Sikor- 
sky helicopters will also 
mean more work for Cana- 
dian Pratt & Whitney. 

The HSS2 is the latest 
in antisubmarine helicopters. 
The cost for one is $1.3 mil- 
lion. The engines may be as- 
sembled here. 

Yet another of the Pratt & 
Whitney engines — the JT3D 
— is expected to power the 
DC-8Fs Trans-Canada Air 
Lines plans to purchase. 
Once again, the servicing re- 
sponsibility will be at the 
Canadian plant. 

In anticipation of a busy 
future, Canadian Pratt & 
Whitney this August pur- 
chased 45 acres of land and a 
plant area of 404,384 sq. ft. 

The new acquisitions are 
adjacent to the company’s 
main plant. 

@ For the jet age, the Cana- 
dian company has designed 
and developed on its own a 
lightweight turbine engine 
(the JT-6), suitable both for 
light aircraft and helicopters. 
@ Ten JT-6 engines have 
been turned out already. A 
turboshaft version is installed 
in Hiller helicopters intended 
for the U. S. Army. 

@ On short notice, the com- 
pany could go into full pro- 
duction on the JT-6. Com- 
mercial orders are a possibil- 
ity. 

Canadian Pratt & Whitney 
now has 2,700 employees. 
That number approaches by 
a hundred or so an all-time 
high. 

The total number employ- 
ed is rising at the rate of 50 
to 75 per month. This rate of 
hiring is expected to continue 
for the next half year. 

One of the main reasons for 
the heavy employment is the 
company’s busy involvement 
in the spare parts business. 
But there are other reasons. 

The company is a major 
overhaul base for jet en- 
gines. The JT-12, initially de- 
signed in Canada, before be- 
ing turned over to the U. S. 
parent company for final de- 
sign, development and pro- 
duction, will be the power- 
plant of the Canadair CL-41, 
the jet trainer sold to the 
RCAF, 

Thor E. Stephenson, presi- 
dent, Canadian Pratt & Whit- 
ney, said the purchase — for 
a reported $1,400,000 from 


TRAFFIC CONTROL 

Modern air traffic control 
centres afe really well-devel- 
oped electronic brain and 
nerve systems. At a single 
control centre, almost 800 mi. 
of telephone wires feed data 
and decisions into some 2,000 
vacuum tubes in one central 


@omputer system. 
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Parts 


the Crown Assets Disposal 
Corp. — was part of the com- 
pany’s long-range program. 
Additional space was re- 
required, he said, for all 
aspects of the firm’s opera- 
tion in manufacturing, over- 
haul and engineering re- 
search and development. 
Space in the property, once 
part of Canadian Arsenals 
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a Big Business for Pratt & Whitney 


_Ltd., had been rented since 
1928. 


Shortly after the purchase, 
the company started to utilize 
the additional space. Over- 
head cranes were installed 
and lines of machine tools 
were installed and lines of 
machine tools were moved 
into place for new spare parts 
production for the export 


market. 

The new addition, plus the 
firm’s manufacturing plant 
nearby, brought company- 
owned factory and office 
space to 854,313 sq. ft., on an 
over-all property of 195 
acres. 

Canadian Pratt & Whitney 
is,, by aviation age, an old 
company. It was started in 


1928. One of its quiet claims 
throughout the years is that 
its chief executive officer is, 
and his predecessors always 
have been, Canadian. Com- 
pany is a subsidiary of United 
Aircraft Corp., East Hartford, 
Conn. 

About 20% of its shares are 
held in Canada. Eight of its 
12 directors are Canadian. 


The company’s investments 
in fixed assets now exceed 
$122 million, J 

During World War II, the 
company manufactured all 
the Hamilton standard 12D40 
propellers used by the U. S. 
and Canadian military serv- 
ices. 

This operation was carried 
on through its subsidiary, 


TCA: 1937-1961 


Canadian Propellers Ltd., 
which ceased operations in 
1945. 

Company resumed manu- 
facturing in 1950 when it re- 
ceived contracts to produce 
Wasp engines for U. S. and 
Canadian governments. It has 
grown to be a major supplier 
of spare parts. 

But, above all, Canadian 


A Progress Report 
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TCA’s service was inaugurated from 


Vancouver in 1937-122 miles to Seattle 


and back in 10-passenger Lockheeds. 
Today, TCA flies over 30,000 undupli- 


The first TCA aircraft to operate on regularly scheduled service 


cated route miles, serving more than 


70 communities in Canada, the U.S., U.K., Continental Europe and the Caribbean 


area. 26,000,000 passengers have been carried to date. Asa result of continuing 


improvement in equipment and services, TCA now has one of the world’s 


most modern airline fleets. 


THE TCA DC-8 Flagship of the fleet, in service across North America 


and over the Atlantic Ocean between Canada, the British Isles, Ireland, France, 


Belgium, Switzerland, Austria and Germany. Cruising at 9 miles-a-minute, the 


DC-8 flies non-stop between Montreal and Paris in 6 hours, from Vancouver 


to Toronto in just over 4 hours. This giant jet carries up to 127 passengers 


and 10,000 lbs. of air mail or freight. 


TRANS:CANADA AIR LINES 


AIR CANADA 


Pratt & Whitney men are 
proudest of the jet engines 
(the JT-6, the JT-12) they 
have designed. 

“The spare parts are our 
bread and butter,” said one 
official, “but we are much 
more than a repair shop. 

“Why, we have 350 engi- 
neers upstairs working on 
projects.” 
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~ Traffic Jams in the Air 


Strain 
On the 


Controls 


The steady growth of air 
traffic, and the increasingly 
high speed of new aircraft, 
puts a heavy strain on con- 
trol facilities. 

So far Canada’s system 
works well. Its planning is 
good and it doesn’t have to 
handle as many aircraft as 
its U. S. opposite number. 

But the writing is on the 
wall. Family runabouts and 
supersonic airliners are 
both likely to fill the skies 
within the next 10 to 15 
years. It promises to cause 
a major problem. 


Canada’s traffic cops of the 
air — the controllers — have 
an enviable reputation. 

Both luck and good plan- 
ning have combined to build 
their reputation. 

They are lucky because 
they have relatively few air- 
craft to worry about and a 
large amount of air space in 
which to direct them. It will 
be a long time before they 
face the sort of daily dilemma 
of controllers at New York or 
Chicago. 


But much of the credit 
must also go to the Depart- 
ment of Transport for for- 
ward thinking. 

Canada adopted the prin- 
ciple of blocked air space — 
each en route aircraft literal- 
ly having its own chunk of 
reserved sky — long before 
other countries. In _ fact 
Washington is still consider- 
ing whether or not to intro- 
duce the system itself. 

Space and frequency of 
services comes into the pic- 
ture there as well, of course. 
The U. S. has more planes to 
think about and less available 
sky per plane. 

This gives Canadian plan- 
ners a big advantage, In most 
questions of control, the U. S. 
needs to act before we do. 
Thus we can learn from their 
experience in many cases. 

And there will be plenty to 
learn in the months and years 
ahead. 

Trouble could be coming 
from both dire’ ‘ons of the 
speed range. 


@ SUPERSONICS 

Nobody seriously doubts 
that a new generation of fast- 
er-than-sound airliners will 
appear on the scene within 
the next 10 to 15 years. The 
only real question is whether 
they will fly at 1,200 mph or 
2,000 mph. 

Somehow these remarkable 
machines will have to be fed 
into the control network 
alongside planes that still fly 
at 100 mph or less. Both safe- 
ty and economics will be 
strained to breaking point. 


For instance, a DC-3 which 
takes off from Montreal and 
heads for Toronto will prob- 
ably arrive at the same time 
as, or even later than, a 
supersonic departing from 
Paris. The supersonic will 
have to begin its let-down 
somewhere between Mont- 
real and Quebec City and 
must be kept flying high un- 
til it is clear to come right in. 
Its fuel consumption down 
low would be dangerously 
large. 

e FAMILY RUNABOUTS 

At the other end of the 
scale there are first real signs 
that the “family aircraft” 
may soon become a reason- 
ably practical proposition. 

There are at least a half 
dozen designs coming onto 
the market that are based on 
the autogyro theory. They 
are two-, three- and four- 
seaters and are relatively 
simple to fly and operate. 

The most dramatic of these 
—the U. S. Umbaugh—is due 
to sell for $10,000, according 
to its makers. Most of the 
aviation industry doubts the 
figure will be that low, but it 
is recognized that the auto- 
gyro type of design does offer 
significant savings over the 
pure helicopter. 

Even if this generation of 
runabouts doesn’t offer the 
real breakthrough in price, it 
is generally accepted that 
technological advances could 
lead to development of a suf- 
ficiently economic design to 
capture a big market. 

If it does there will inevi- 


PART OF THE staff of air traffic controllers working in Montreal’s Department of 
Transport building at the new airport terminal at Dorval. 


ll Gaps in Aviation Safety 


How goes the struggle 
for greater safety in the 
air? 

The figures would indi- 
cate the industry is doing 
well. But it could be doing 
more. That is the opinion 
of a new safety study re- 
cently published in the 
U.S 

It makes interesting, if 
not encouraging, reading 
for airmen and -passengers. 


There are 11 important 
gaps in current aviation safe- 
ty research, according to the 
recently published report of 
the Guggenheim Aviation 
Safety Center of Cornell 
University. 

In recent weeks the report 
has been studied closely by 
the airline industry and gov- 
ernment agencies. While it 
deals particularly with VU, S. 
experience, its lesson has in- 
ternational implications. 

“There can be no let-up in 
safety activities,” states the 
independent research team, 
“despite apparent advances in 
aircraft design, performance, 
and air traffic control. 

“The impact of 12 fatal 
accidents in 1960, plus several 
others immediately following 
the close of the year, has left 
a shocked impression on the 
public and demands that 
‘something must be done’.”.. 

In fact, of course, a great 
deal is being done. The re- 
port lists almost 1,700 ab- 
stracts of projects being con- 
ducted—a number in Canada. 

But is this enough? Is the 
effort being directed in the 
right direction? 

These are crucial questions 
for everyone who flies. 

The Guggenheim report 
puts the finger on 11 areas 
where more must be done. 
With the mounting accident 
rate in 1961 — too late to 


figure in the report's statistics 
— this view is even more 
strongly underlined. 

Here are the main danger 
areas as the report sees them: 


@ Air Traffic Control. 

This is “the most serious 
area”. While the relatively 
new U. S. Federal Aviation 
Agency has been doing good 
work in its efforts to tighten 
up the control system, the 
speed of new planes combin- 
ed with the lack of speed of 
many old timers still around 
has made the situation worse. 

For Canadians this section 
has a things-to-come atmos- 
phere. Even the Montreal and 
Toronto areas are a long way 
from reaching the degree of 
congestion at many U. S. traf- 
fic points. But the point is 
made that in the U. S. the 
control system can sometimes 
become dangerously over- 
loaded — particularly in bad 
weather — and must be ex- 
panded and improved. 


How this is done will be 
important for Canadian plan- 
ners. It is only a matter of 
time before we face the prob- 
lem. 


@ Occupant Protection. 

Some recent accidents have 
pointed up the fact that mod- 
ern aircraft are not always 
built strongly enough to 
withstand even “mild decel- 
eration” — i.e. a rough land- 
ing..or even one,.with the 
wheels up. 

The report points out that 
the travelling public will put 
up with quite a lot. They ac- 
cept the risks of inflammable 
fuel, high speeds and all- 
weather operations without 
complaint. But, warns the re- 
port, “it would seem that the 
airlines have the moral re- 
sponsibility to provide their 
customers with the maximum 
protection that can be sup- 
plied within the state of the 
art.” 


It suggests that pressure 
should be brought to bear on 
aircraft manufacturers to in- 
corporate all known safety 
features into their designs. 

A good deal more research, 
the report implies, might well 
go into this field of study. 
@ Weather Forecasting. 

The new weather satellites 
hold out promise of improve- 
ment here. However, says the 
report, the funds devoted to 
such programs are insignifi- 
cant compared with the im- 
portance of more accurate 
forecasting. 

Airmen not only need to 
know more about what the 
weather is going to be like at 
a given time and place, but 
also much more needs to be 
discovered about such things 
as Clear Air Turbulence. CAT 
— as it is generally known 
— is a freak condition usually 
found at jet altitudes where, 
without warning, a plane can 
hit a patch of air rough 
enough to pull it to pieces. 

To be safe, forecasters 
should be able to tell when 
it is likely to be found and 
to keep aircraft well away 
from the danger area. Right 
now they can’t. 

@ Airport Limitations. 

This is one area where Ca- 
nadians can relax. The De- 
partment of Transport air- 
fields are of uniformly high 
standard. 

However, Canadians may be 
arfiazed to learn that of the 
600 airports regularly used 
by airlines in the U. S.: 
—92% have inadequate fire 
protection, 

—70% have no approach 
lights. = 
—58% have no control tow- 
ers. 

The message contained in 
these figures would seem to 
need no further explanation. 


@ Approach and Landing. 
This has long been recog- 
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tably be a severe control 
problem. Scraping bumpers 
at 1,000 ft. will be more than 
merely embarrassing! 

The present control system 
is not set up to deal with 
either of these _ potential 
problem makers. The present 
generation gives it plenty to 
think about. 

The speed spread has been 
growing steadily. After the 
war 300 mph was very fast 
indeed for any civil aircraft. 
Since then it has become rou- 
tine to handle airliners cruis- 
ing at 600 mph—while faith- 
ful oldtimers like the DC-3 
are still flying at 150 mph. 

To handle this, DOT main- 
tains a complex control or- 
ganization. It is staffed by 
fairly young men — average 
age is the early 30s, average 
salary $6,000. 

On an airline flight in Can- 

ada you are under constant 
control from the moment you 
board the aircraft. This is the 
control sequence: 
e GROUND CONTROL, 
based in the airport tower, 
instructs the pilot when and 
where to taxi. This is impor- 
tant as many expensive acci- 
dents have taken place while 
still firmly on the ground and 
the pilot was not keeping a 
good look out for obstruc- 
tions. 

The ground controller also 
is in radio contact with all 
vehicles on the airport area. 
He takes your pilot to the end 
of the runway ready for 
take-off. 

@ AIRPORT CONTROLLER 
then takes over. He is keep- 
ing an eye on planes landing, 
taking off and flying in the 
immediate vicinity. You are 
his responsibility until your 
aircraft is in the sky and 
clear of the airport zone. 

@ DEPARTURE CONTROL- 
LER takes over next and 
keeps tabs on your progress 
through radar coverage until 
you are away from the gen- 
eral area — usually 30 to 50 
miles away from the airport. 
@ AREA CCNTROL is the 
next to take over. There are 
eight of these at: 

Vancouver. 

Edmonton. 

Winnipeg. 

Toronto. 

Montreal. 

Moncton, 

Gander. 

Goose. 

Each is responsible for an 
area of Canada. All airways 
come under their supervision. 

A chain of 15 long-range 
radars have been set up 
across the country at a cost of 
$5.2 million. They cover all 
the main traffic areas and 
most of the en route airways. 
The area controller makes 
sure that your piece of block- 
ed air space is kept free for 
you. If for some reason the 
pilot wants to move into an- 
other block — for instance if 
it is rough flying in cloud — 
he must get clearance from 
the area controller. 

Next time you have a 
bumpy flight remember this: 
Your pilot is almost certainly 
trying to get a. different 
height allocation but there 
are probably other planes in 
blocks above and below you 
and safety regulates you stay 
where you are, 

This control system is 
what is known as “manual.” 
The human factor is always 
at play. The controller-pilot 
team must be on their toes 
the whole time. 

But what of the future? Is 
it practical to expect men to 
react quickly and certainly 
enough to handle the de- 
mands of the supersonic age? 

U. S. authorities think not. 
They are sure, in fact, that 
the demands of present-day 
air traffic control have out- 
paced human abilities in the 
more crowded centres. There 
is much study being done on 
ways to introduce automation 
to the system. 

It is hoped eventually to 
devise a foolproof system by 
which ground computers 
work out flight plans and 
changes which are fed direct- 
ly into the aircrafts’ auto- 
pilots. The pilot and control- 
ler would then simply moni- 
tor the operation, standing by 
to takeover in the event of a 
failure. 

Canadian controllers will 
be watching to see how it all 
works out, 


AIR MAIL SERVICE 

International air mail serv- 
ice is now more than 50 
years old. When it started in 
1919, the whole year’s mail 
traffic of all the airlines com- 
bined was considerably less 
than the amount of mail 
loaded on a single trans- 
atlantic flight today. 
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IN PRECISION ENGINEERING 


IDEAS 


ARE PUT TO FLIGHT 


WHERE 


ration, AEL also sells and services a wide range 
of aircraft and marine products, communications 
equipment, and specialized industrial equipment. 
AELserves the Department of Defence,R.C.A.F., 
R.C.N., Canadian Army, leading aircraft manu- 
facturers, leading airlines, as well as smaller air ser- 
vice companies and many private aircraft owners, 

. 


AVIATION 7 ELECTRIC 


LiM/JiTeED 


200 Laurentien Bivd., Montreal, P.Q. 
Branch Plant: Aviation Electric Pacific Limited, Vancouver Airport, Vancouver, B.C, 


Aviation Electric Limited, established in 1931 
to serve Canada’s pioneer aviation industry, is 
today a diversified organization/ of over 800 highly 
skilled specialists who fulfill an essential function 
by designing, manufacturing dnd overhauling spe- 
cialized apparatus and equipment. 

As the Canadian Affiliate of the Bendix Corpo- 


TAKES A BIG MAN 


TO SAY: 
LET’S LOOK FOR 
SOMETHING BETTER 


Here at Vapor Heating we consider this 
to be self-evident. Only a man to whom 
the ‘tried and true’ is NOT good 
enough, can ever hope to push his com- 
pany beyond ‘average’ profits. Over 
the years at Vapor, this belief has de- 
veloped into a business maxim... a 
creed of quality... that is your 
guarantee of consistently high per- 
formance in every product. 


VAP-AIR MERC THERMOSTATS 
TAKE THE HEAT OFF MISSILES! 
TITAN ¢ THOR e JUPITER « REDSTONE 


Temperature control where it counts . . . with a Vap-Air 
Thermostat tough enough to ignore 100-G shocks and vibra- 
tions of 30 G’s, 

On jets — the Viscount, DC-8, and Boeing 707 — Merc 
thermostats react fast . . . produce close limit tolerances with 
undeviating accuracy. Vap-Air products have seen the inside 
of satellites, too. Juno II and Pioneer IV have Merc thermo- 
stats installed in the electronic compartments, to keep close 
track of inside heat. 

Merc thermostats take nothing more than a simple circuit, and 
can be modified to any need. Proof enough that 50 years’ 
experience in the world of transportation have adapted to a 
new age of speed. 


VAPOR HEATING (CANADA) LIMITED 


3955 Courtral Ave., Montreal, Que. 


FINNED CONVECTORS STEAM CLEANERS 
INDUSTRIAL & 


DOMESTIC 


HEALARCTIC* KLEEN-TUBE* BLAST HEATERS 


SOILERS 
REFRIGERATION TUBES WATER HEATERS 


-- 
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nized as the crucial area in 
flying. It is the moment when 
a pilot must slow his plane 
to the point where it is just 
still a flying machine. In the 
last 12 years, says the report, 
40% of all U. S. fatal air ac- 
cidents have occurred in the 
zone between the outer ap- 
proach marker (usually about 
three miles from the field) 
and the end of the runway. 


The report says more study 
should be carried out to learn 
about surface wind habits, 
approach lights, clearance of 
approach areas and landing 
gear strength. 


iy a 


@ Monitoring Systems, 

It is becoming evident, says 
the survey, that there is a 
requirement for monitoring 
flight activities similar to the 
methods of quality control 
and inspection in mainte- 
nance and manufacturing. 
Use of flight recorders could 
indicate to the pilot and the 
ground, deviations from the 
flight plan or operations be- 
yond safe limits. 


@ Collision Avoidance. 
Midair collisions remain the 
special dread of all pilots. 
The report urges research in- 
to a collision warning device. 
Such a piece of equipment 


@ Fire Crash Protection. 

The report raps knuckles 
nere. Although studies made 
in 1954 showed it is possible 
to prevent fires following a 
crash by playing pressurized 
water spray over hot areas 
of the power plant, the report 
complains that “hardware has 
not been developed and to- 
day no transport is equipped 
with this life-saving system.” 

It points out “that in no 
other form of transportation” 
does the passenger sit so close 
to so much highly inflam- 
mable fuel and that this is an 
area in which much more 
must be done in the search 
for safety. 


THIS BIG jet, pulled into a hangar, is about to be inspected by TCA’s top mechanics. 


Airline 
Goes to 


The Dogs 


At times, it seems, the air 
éargo industry is going to 
the dogs. 

This has been brought 
about by the howling increase 
in the number of dogs trav- 
eling by air. 

In self-defence, Trans- 
Canada Air Lines bit into the 
problem by designing two 
types of kennels suitable for 
airborne travel. 

One kennel, 24 ins. high, 
is for small dogs, and a 
second 36 ins. high for large 
dogs. 

For the last few months 
the dogs have been traveling 
in the approved “Kloud Ken- 
nels.”” The kennel is a fancy 
box of wire mesh and card- 
board, 

A picture of an intelligent- 
looking dog in aviators’ togs 
is painted on the outside—so 
no handler will ever mistake 
the kennel for a bird cage. 

The kloud kennels proved 
to be popular. A pet shop 
owner in an unnamed west- 
ern city found himself in the 
airline doghouse. He pur- 
chased a wholesale lot of 
kennels and was selling them 
at a retail markup until the 
airline sniffed him out. 

“It wasn’t our plan to go 
into the pet shop business,” 
explained an airline man. 

“‘We designed the kennel to 
make the dogs, but especially 
their owners, happy.” 

So far, 2,000 such kennels, 
for big and little air-travel- 
ing dogs, have been sold. And 
that’s something to bark at. 


FLEET OF VALETS 

The modern jetliner needs 
a whole fleet of mobile valets 
and nursemaids to take care 
of it on the ground. Servicing 
equipment needed for a pas- 
senger aircraft includes a 
tow tractor for maneuvering; 
freon cart for air condition- 
ing; compressor truck and 
hydraulic test unit; a mobile 
electric generator; a hydrau- 
lic aerial platform; lavatory 
truck; water truck; air start- 
er truck; passenger truck; 
baggage tractor and baggage 
bin loading mechanism; a 
“scrubmobile” for cleaning 
Hangar floors; and a ramp 
sweeper. 

DRIVE SEVEN YEARS 

The average motorist could 
drive for seven years on the 
5,000 gal. of fuel which a jet- 
liner consumes in flying for 
less than two hours. IATA 
estimates that at 15 miles to 
the gallon, the automobile 
driver could stretch this sup- 
ply over 75,000 miles. 


with a range of only 10 miles, 
it adds, would probably have 
“eliminated over 90% of the 
accidents occurring to air- 
lines, military and private 
aircraft.” 

This equipment, it says, “is 
as necessary as the horn or 
stoplight on the family auto- 
mobile.” 


@ Private Flying. 

There is growing recogni- 
tion — both in Canada and 
the U. S. — that the week- 
end pilot may have to be bet- 
ter trained to stay in the 
rapidly filling airways. 

The private pilot’s training 
course (30 to 40 hours of fly- 
ing) allows the student to 


Find 11 Gaps in Safety | 


gain enough experience to 
keep himself out of trouble if 
left alone. However, it may 
soon be necessary, many air- 
men feel, to introduce strict- 
er tests and a higher standard 
of instruction. 


@ Component Reliability. 

It is too often the small 
part in an aircraft that fails, 
thus setting up a chain re- 
action of trouble. The report 
stresses the need for paying 
more attention to “the art of 
reliability analysis’. 


It points out that the U. S. 
military has already done 
considerable work on this and 
has had some success. The 
advent of costly missiles, in 
which reliability of all parts 
is crucial, has added to the 
general experience. 

This will probably find its 
way back down the line to 
commercial aviation, the re- 
port believes. However, in 
the meantime, it urges a re- 
view of technical standards 
to beef up reliability of all 
components. 


@ Long Range Weather Re- 
search, 

Far too little is being done 
to profit from the wealth of 
weather knowledge becoming 
available from new rocket 
and satellite experiments. 

The report urges the gov- 
ernments to put more money 
into the work. It could lead 
to far better understanding of 
long range weather trends 
and might open the door to 
gaining more complete con- 
trol of the weather situation 
— a highly important safety 
factor. 


ONE LANGUAGE 

A worldwide language for 
making airline reservations 
which will be understood by 
machines as well as humans 
will shortly link the electron- 
ic brain centres of airlines 
throughout the world. A 
standard code for reserva- 
tions and space control has 
been developed on behalf of 
the 48 North American car- 
riers in the Air Transport 
Association of America and 
the 92 member companies of 
the International Air Trans- 
port Association. 
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LITTON atvinertiaL 
AUTOMATIC NAVIGATOR 


INSTALLED IN AN OPERATIONAL FIGHTER 


NEW PROOF OF LITTON’S CONTINUING CONTRIBUTIONS TO THE DEVELOPMENT OF 
INERTIAL NAVIGATION IS FURNISHED BY THE LN-3-2B AUTOMATIC NAVIGATOR THAT 
IS NOW BEING INSTALLED IN CANADA'S CF-104 FIGHTER. 


Three - hundred - and - sixty * degree 
freedom of aircraft maneuver on 
every axis is made possible by four- 
gimbal isolation of the Litton stable 
platform that keeps the system’s 
accelerometers aligned in inertial 
space. Voltage signals from the ac- 
celerometers are transmitted to a 
computer where they are integrated 
to compute vehicle position com- 
ponents. 


In addition, an adapter unit pro- 
vides 27 outputs of pitch, roll and 
heading angles and ground speed to 
other equipment in the aircraft such 
as bombing computer and autopilot. 


In flight, tight servo loops hold all 
sensitive elements of the stable 
platform at null regardless of ac- 
celeration. Any relative motion be- 
tween the gyro case, which is fixed 
to the platform, and the floated 
gyro rotor, which is fixed in space, 
is sensed and corrected to keep the 
platform including accelerometers 
oriented to vertical and north. Any 
acceleration along an axis produces 
an accelerometer torquer current 
which is proportional to the applied 
acceleration. This torquer current 
holds the accelerometer at null, and 
the same signal is transmitted to 
the navigation computer. 


THE FINANCIAL Fus1 


Litton Systems (Canada) Ltd. is 

playing an increasingly vital role in 

Canada’s CF-104 program. At its 

Rexdale facility the company is 

undertaking: 

e The manufacture of electronis 
sub-systems for the LN-3. 

e The final test and calibration of 
the complete LN-3 system. 

e The design and manufacture of 
ground support and other special 
purpose electronic test equip- 
ment. 

e The training of R.C.A.F. and in- 
dustry personnel. 

e After-sales service includin 
provision of spares and field 
representation. 

e Maintenance, repair and overhaul. 


These programs are being carried 
forward by engineers and techni- 
cians specializing in inertial navigae 
tion and related techniques. 

If you have experience in fire con- 
trol, analog, servo or gyro systems 
this may be your opportunity to 
gain further knowledge in this con- 
tinuously expanding field in Canada 
with one of the world’s leaders in 
inertial navigation systems. Oppor- 
tunities also exist for field service 
representatives, mechanical assem- 
bly and electronic test technicians. 
To apply, write: Personnel Manager, 
Litton Systems (Canada) Limited, 
123 Rexdale Blvd., Rexdale, Ontario. 


LITTON SYSTEMS 
(CANADA) LIMITED 


Rexdale, Ontario 


DIVISION OF LITTON INDUSTRIES 
BEVERLY HILLS, CALIFORNIA 


Why men with planes in their plans call on Silt an 


Today’s aircraft carry cargo a thousand miles in less time than you might 
need to drive to the cottage. If you are an airline man, this probably means 


that you're constantly searching for customers to keep aircraft busy. If 


you're in another business, it means that there may be money-saving 


possibilities in air transport. With this experience in airborne enterprises, 


LONDON « NEWYORK « CHICAGO + LOS ANGELES « JAMAICA + BAHAMAS - TRINIDAD + BARBADOS + ANTIGUA - 


PUERTO RICO 


Scotiabank can be helpful in bringing airlines and potential customers 
together. A chat with your nearest Scotiabank manager can be both 
interesting and profitable. , 


THE BANK OF NOVA SCOTIA 


* DOMINICAN REPUBLIC 





Out to Fight the Giants 


Firms 


Pool 
Talents 


Much of the growth of 
the Canadian aviation elec- 
tronics industry in recent 
years has been sparked by 
production sharing between 
Canada and the U. S. and 
between all NATO coun- 
tries. 


Companies in Canada 
have pioneered the design, 
development and _ produc- 
tion of technically sophis- 
ticated new products. 


Most recently, intensified 
interest by the U. S. in 
space, missile, and telecom- 
munications development 
programs has sparked still 
another round of growth. 
Contributing too are oppor- 
tunities for companies in 
Canada to participate in 
NATO’s F-104 “Starfight- 
er” program. 


One of the most significant 
developments ~— at least po- 
tentially — in Canada so far 
this year, was formation of 
DCF Systems Ltd. 


The new Toronto based 
company, hopes to compete 
for defence contracts on a 
world-wide basis with “the 
industry giants” in the U. S. 
and other countries. 

DCF pools talents and re- 
sources of deHavilland Air- 
craft of Canada Ltd., Cana- 
dian Aviation Electronics 
Ltd., and Ferranti - Packard 
Electric Ltd. 

The company’s first con- 
tract calls for DCF to pro- 
vide management assistance 
and technical supervision at 
Canada’s Bomarc B anti-air- 
craft missile base project at 
North Bay, Ont. 

On its own account, Cana- 
dian Aviation Electronics last 
year won contracts valued at 
over $20 million to design 
and build F-104 flight simu- 
lators, CAE started simulator 
production at its Montreal 
plant this summer and in just 
over a year has added 640 to 
its payroll. 

The RCAF is taking six 
simulators, West Germany 16 
and the Netherlands four. 


Company expects to com- 
plete the order in just under 
three years from now and is 
presently intensifying its ef- 
forts to win additional orders 
from Italy and other NATO 
countries. 

CAE is currently winding 
up production of an Argus 
tactical crew procedures 
trainer. for the RCAF. 

Since the beginning of this 
year, CAE has built and de- 
livered four radar target 
simulators under U. S. con- 


A VIEW OF the sunken garden, main lobby, spectator deck and control tower at 
Ottawa’s International Airport. 


tract to train DEW Lime op- 
erators. 

Based on experience with 
the F-104 simulators and 
others designed and built so 
far, CAE officials are hoping 
they can develop big new 
domestic and export markets 
for simulators of all sorts. 

CAE recently won RCAF 
contracts to repair and over- 
haul the NASARR radar-op- 
erated fire control system be- 
ing built in Canada by Cana- 
dian Westinghouse Co. for 
the CF-104. CAE also has an 
RCAF contract to repair and 
overhaul the MG-13 fire con- 
trol system installed in the 
CF-101 “Voodoo” jet inter- 
ceptor. 

Oneida Electronics Inc., 
Utica, N.Y., a CAE subsidiary 
established last year, has 
now increased employment 
to 284. Oneida is engaged in 
repair and overhaul of USAF 
telecommunications eq uip- 
ment, including radar, and 
only two months ago won its 
first production contract. 

' The Utica plant will turn 
out 100 junction boxes ini- 
tially for the USAF. Each can 
start and run more than one 
jet aircraft on the ground at 
the same time. 

Operations of Calmont 
Electronics Inc., Los Angeles 
subsidiary of CAE, were con- 
solidated at Utica earlier this 
year following completion of 
existing contracts. While 
company says results fell 
short of expectations at Los 
Angeles, CAE’s subsidiary at 
Bad Godesberg, West Ger- 
many, is preparing to expand 
its operations. 

Formed in Feb./61, CAE 
Electronics G.m.b.H. will be 
responsible for servicing F- 
104 simulators throughout 
Western Europe and will 
handle some NASARR main- 
tenance work. 

At the Montreal 
CAE is now tooled up and 
has started production of 
printed circuitry boards. 

Like CAE, which now em- 
ploys over 1,800 in Canada, 
Computing Devices of Can- 
ada Ltd., Ottawa, is another 
company growing fast in the 
aviation electronics field. 
CDC started with fewer than 
10 employees in 1948. Al- 
ready this year the company 
has boosted employment 
from under 1,000 to 1,200. 

The CDC developed air- 
borne navigation set known 
as the Position Homing Indi- 
cator (PHI) which is now 
being built in quantity for in- 
stallation in the RCAF’s 200 
CF-104s. Seven other NATO 
countries including West 
Germany, have placed orders 
for some 300 PHI units. 

CDC is stepping up its 
efforts to crack the big U. S. 
market but. so far no PHIs 
have been sold there. 

A PHI unit is in India for 
evaluation and CDC hopes it 
can secure orders from all 
Commonwealth countries as 
well as new and repeat or- 
ders from others. 

Computing Devices may 
also be on the verge of a 
sales breakthrough for two 
of its other aviation electron- 


plant, 


Se 


ic systems. Part of the com- 
pany’s ANTAC airborne nav- 
igation system has been 
purchased by the French 
Navy for evaluation. 

If satisfied, the French 
would use part of the 
ANTAC system in their Bre- 
guet antisubmarine aircraft. 
ANTAC is already standard 
equipment on the RCAF’s 
antisubmarine Argus and is 
currently being evaluated by 
the U. S..Navy. 


A nod from the U. S. Navy 
could spark additional ex- 
port orders for this Canadian 
produced submarine detec- 
tion apparatus. 

Only recently developed, 
CDC’s aerial reconnaissance 
system which uses the British 
Vinten 70 mm camera, has 
already been demonstrated to 
U, S. and European govern- 
ment officials. 

The RCAF has fitted a 
belly pod installation to sev- 
eral of its CF-104 jets and 
CDC soon hopes to obtain 
more Canadian as well as its 
first foreign military orders. 

To this VICOM system, 
CDC has added on automatic 
exposure control. The system 
is versatile in that the equip- 
ment can be integrated for 
mounting in pod form on the 
outside of an aircraft, or on a 
space frame internally. 

CDC recently completed 
the first stage of construction 
at the Aerophysics Research 
Laboratory it is building on a 
200 acre tract of land at 
Stittsville, Ont. 

The new laboratory, com- 
pany says, is the first pri- 
vately owned facility of its 
kind in North America de- 
voted to the study of space 
technology. It is located 
about 12 miles from CDC’s 
Bells Corners plant on the 
outskirts of Ottawa. Com- 
pany president C. F. Hem- 
bery says the new facility 
will permit CDC to “partici- 
pate in and establish a repu- 
tation in the field of aero- 
space technology.” 


Aviation Electric Ltd, 
which now employs 1,000 at 
its Montreal plant, celebrated 
its 30th anniversary Septem- 
ber 31. 


Its ballresolver (mechani- 
cal calculator) developed in 
Canada about seven years 
ago, is now being produced 
in quantity for sale in Can- 
ada and export markets. 


It is used in The Bendix 
Corp.’s radio doppler naviga- 
tion system, in CDC’s PHI 
navigation system and others. 


Company says a whole new 
family of ballresolvers has 
been developed over the last 
six months. They have at- 
tracted the attention of firms 
in the U: S. and Canada 
which are ordering prototype 
quantities for evaluation. 

The newest ones include a 
miniaturized version (5/8 in. 
ball) and another accurate 
down to .1% or better com- 
pared to .33°% on other mod- 
els. 

The company has also de- 
veloped over the last year 


and a half, an anti-G valve 
which controls the flow of 
oxygen inte pressure suits to 
prevent pilot blackouts. 
These are now being export- 
ed, 

Aviation Electric recently 
started producing its “regis- 
tering G meter” under an 
RCAF contract. A new con- 
cept, the meter produces an 
historical record of G forces 
encountered by an aircraft 
which helps technicians tell 
when a thorough aircraft in- 
spection should be under- 
taken. 


Under defence sharing ar- 
rangement company is pro- 
ducing precision parts and 
assemblies for gyros, instru- 
ments and mechanical acces- 
sories. 

Most of this business was 
placed by commercial com- 
panies in the U. S. but Avia- 
tion Electric has just won its 
first order for instrument 
spare parts placed directly 
by the USAF. 


Orders now on hand for 
the ballresolvers exceed 
$600,000 company says, and 
defence sharing production is 
expected to top $1 million 
this year. 


Sperry Gyroscope Co. of 
Canada Ltd., Montreal, is 
currently working on five 
major projects in the avia- 
tion and aircraft simulation 
fields. 


New Platform 


The company recently de- 
signed and developed a low- 
cost stable platform — major 
component of an airborne gy- 
ro navigation system. The 
complex 38 lb. electronic 
package supplies an aircraft 
with attitude and azimuth in- 
formation and is particularly 
well suited for use in anti- 
submarine warfare. 


In production soon, Sperry 
hopes to win orders from all 
western airpowers. Plans 
were made only two weeks 
ago to launch an intensive 
sales campaign. 


The company has obtained 
orders for military standard 
printed circuitry, and is 
building up a_ substantial 
sales volume. 


Towards the end of the 
year, Sperry expects to com- 
plete a large Canadian mili- 
tary order for equipment 
which will synthesize move- 
ment of aircraft and missiles 
in combat, handle the data, 
and project it on a screen. 


Like other companies in 
the Canadian industry, Sper- 
ry is engaged in defence pro- 
duction sharing projects and 
last month received a large 
sub-contract in the missile 
field. 


Sperry is also engaged in 
work on two different ground 
radar systems being built for 
the U. S. It soon expects to 
obtain a $2.5 million follow- 
up order. 


Canadian Marconi Co., 
Montreal, has been particu- 
larly successful in selling its 
airborne doppler navigation 
systems (Dagmar) to com- 
mercial airlines. Commercial 
sales since the first systems 
became available total 112 
units to ten airlines in eight 
countries. Biggest order went 
to Air France which took 33. 


The company recently sold 
its system to several Cana- 
dian air survey firms and one 
in Australia. 

Canadian Marconj has also 
sold to the RCAF—a big pur- 
chaser—the USAF and very 
recently to the Argentine 
navy. 


The CMC system, includ- 
ing computor units, has a 
total weight of only 96 Ib. 
and is ideally suited for use 
in military and commercial 
helicopters. Because helicop- 
ters move in so many differ- 
ent ways there are serious 
drift problems, Accurate and 
frequent information on po- 
sition is therefore required 


LESS RED TAPE 

Air travelers throughout 
the world are less hampered 
by red tape than at any time 
since the end of World War 
II. The world’s least inhibit- 
ed travelers are Europeans 
moving between the U. K. 
and continental countries. 
Next in line are Americans 
traveling to Europe. 
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JET INDIGESTION 

Jet engines can get indiges- 
tion. When they have sucked 
up something they shouldn’t, 
the standard cure according 
to IATA is a 200-pound dose 
of walnut shells, prechewed 
into pellets 


OPERATION 


The Caribou unloading at Resolution Island airstrip, which lies 
contained throughout its entire length within the circle (upper 
photo). Wheeler Airlines’ Otter (background) uses the strip 


regularly, 
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A SUPREME TEST OF 
CARIBOU TAKE-OFF 
AND LANDING 
PERFORMANCE... 


Time: Midwinter 1961. Place: Resolution Island, above 
Lat. 60°N. Operation: 25,000 Ibs. of U.S.A.F. high 
priority freight to. airlift from Frobisher. Round trip 
distance, 390 miles. Carrier: Nordair Limited. 


Landing Strip: Length, 1300 feet. Width, not over 100 
feet for half its length — walled in by banks of snow- 
covered rock 10 feet high. Runway Extensions: None, 
Sheer drop 800 feet, east end. Fall-off 300 feet west end. 
Facilities: Strictly VFR. 


Cross Wind: 25 kts., gusting to 30 kts., 60 to 90 degrees 
to the strip 70% of the time. Turbulence: Severe. Average 
‘Temperature: 24° below zero. 


Operation Summary: MISSION ACCOMPLISHED. 
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Western Sales and Service: Municipal Airport, Edmonton, Alta. 
Pacific Coast Sales and.Service: Vancouver, B.C. 


“which Canadian Marconi’s 
Doppler navigation system 
can provide.” 

Based on successes to date, 
the company is pushing hard 
for additional sales and has 


stepped up its navigation 
systems research. 

Several other companies in 
Canada are participating in 
the F-104 “Starfighter” pro- 
gram, by building electronic 


tion systems. Garrett Manu- 
facturing Ltd., also in Toron- 
to, is building air data com- 
puters which determine. the 
distance to and from a given 
point during flight. 


systems and components in 
Canada under license from 
U. S. manufacturers. 

Litton Systems (Canada) 
Ltd., Toronto, is producing 
sophisticated inertial naviga- 
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Leader in the Development and Advancement 
of “Package” Protection 


Now in its 170th year of operation, the North America 
Group of Companies comprises one of the oldest Fire, 


Marine and Casualty Insurance Institutions in the World. 


GROUP ASSETS 


as at December 31, 1960, in excess of $1,121,000,000 


SURPLUS TO POLICYHOLDERS 


as at December 31, 1960, in excess of $500,000,000 


INSURANCE BY NORTH AMERICA 


Founded 1792 


INSURANCE COMPANY OF NORTH AMERICA 
A Dominion Licensed Company 


CANADIAN HEAD OFFICE — TORONTO 
Service Offices throughout the World 
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extending the leading edge of 
the wing by 4% along its en- 
tire span, The result is a 
thinner wing with a higher 
coefficient of lift and less 
drag. 

This reduced drag is re- 
sponsible for the higher 
speeds attained by the modi- 
fied aircraft—at a reduction 
in fuel consumption of just 


over four percent. It is this 
saving in fuel that is respon- 


CPA’s Jets Will be the ° 


Radical 
Wing 
Design 


- November 4, 1961 


Canadian Pacific Airlines 
was one of the first to or- 
der jet equipment. The de- 
cision backfired tragically 
as the early Comet proved 
unsafe. 

Now CPA has taken the 
lead again. It is the first 
airline to receive the latest 
version of the DC-8 airliner 


with a wing that allows 


supersonic flight. CPA has 
rt» plans to fly faster than 
& und, but the new wing 
means it can also fly fur- 
ther than ever before at the 
usual speed. 

And for an airline with 
tome of the longest routes 
i: the world that is very 
good news indeed. 


The prospect of entering 
the coming year with the 
fastest and farthest - flying 
fleet of jetliners in the air 
transport industry is a com- 
forting one for any airline in 
the face of ever-increasing 
competition. 

A recent announcement by 
the Douglas Aircraft Co, in- 
cizates this enviable position 
\ill be occupied by Canadian 
1 xcific Airlines. It stated that 
® »roduction mode] DC-8 jet- 
] .er had flown faster and 
1 zher than any commercial 
j . transport now in service 
« ring a test flight at Ed- 
wards Air Force Base in Cali- 
fornia. 

During this record-break- 
ing flight, the big, four en- 
gined, Rolls-Royce powered 
jeiliner slipped through the 
sound barrier and climbed to 
an altitude of 52,090 ft. 


The purpose of the flight 
Was to test a new type of 
leading edge for the wings of 
the latest models of the DC-8. 

The plane used in the test 
carried the markings of CPA 
and is scheduled for delivery 
to the company before the 
end of this year. 

As soon as it enters regu- 
lar service, CPA will send its 
present fleet of DC-8s back 
to the Douglas plant on a ro- 
tation basis for modification. 

This modification program 
is expected to be completed 
by the end of April, 1962. 

Other airlines, including 
TCA, are expected to follow 
suit. 

The major advantage of 
this new wing design as far 
as Canadian Pacific is con- 
cerned, is the increased range 
it affords. 

It will allow CPA to offer 
non-stop’ jet service on sev- 
eral sectors of its far-flung 
irternational route pattern 
where refuelling stops are 
now necessary. 

The decision to wait until 
an aircraft with these long- 
range capabilities had been 
produced, was the major rea- 
son for CPA’s late entry into 
the field of pure jet trans- 
port. 

Top management was de- 
termined not to be stampeded 
into the race for jet equip- 
ment until the aircraft most 


A CPA jet flies over Canada heading toward Victoria. 


suited to CPA’s long-winded 
routes became available. 

It is now felt this decision 
has been more than justified, 
with the introduction of the 
new DC-8. 

CPA took delivery of the 
first of four DC-8s in mid- 
February this year, As a re- 
sult of an accelerated train- 
ing program for air crew and 
maintenance personnel, the 
airline has since successfully 
introduced jet service on six 
major international routes. 

CPA’s first DC-8 service 
between Vancouver and Hon- 
olulu was inaugurated on 
March 25. 

Subsequently, the jets have 
been put into operation on 
the Canadian transcontinen- 
tal service between Vancou- 
ver, Winnipeg, Toronto and 
Montreal (April 21); the Po- 
lar Service linking Vancou- 
ver, Edmonton, Amsterdam 
(April 30) and Rome (June 
1); the mid-Atlantic Route 
between Toronto, Montreal, 
Lisbon and Rome (June 2 
(the Azores and Madrid were 
included on this jet service 
on Oct. 5); and the North 
Pacific Service linking Van- 
couver, Tokyo and Hong 
Kong (Oct. 8). 

The most significant devel- 
opment for CPA in 1961, was 
the cabinet’s decision award- 
ing CPA traffic rights from 
Vancouver and Edmonton to 
London, with a technical stop 
at Gander. 

At the same time Calgary 
was added to the Airline’s in- 
ternational route pattern, 
thus providing direct jet 
service from southern Alber- 
ta to Europe and to Hono- 
lulu. 

Although operation of the 
service linking western Can- 
ada and London has been de- 
layed pending approval by 
the British government, CPA 
established jet service be- 
tween Calgary and Amster- 
dam on Oct. 6. 

Continuing with the plan 
to introduce jet service on all 
its major international 
routes, the airline is now pre- 
paring to extend DC-8 serv- 
ice to Latin America, pend- 
ing clearance of technical 
difficulties at Mexico City. 

At the present time, CPA 
is in the process of a major 
cut-back program involving 


the disposal of surplus air- 
craft, including the bulk of 
its jet-prop Britannia and 
DC-6B fleets, with corres- 
ponding reductions in staff. 

Objective of the plan is to 
trim the line’s aircraft and 
equipment to the current 
route and frequency require- 
ments. 


Meanwhile the airline is 
adjusting its plans to the 
prospect of entering the com- 
ing year with the fastest and 
most “long winded” jetliners 
available. 

Commenting on the rec- 
ord-breaking test flight of 
the new DC-8 CPA President 
G, W. G. McConachie said: 
“This aircraft has the most 
advanced wing available. As 
a result, we will have the 
fastest jet fleet in the world. 
The results have greatly ex- 
ceeded our expectations. 

“Now CPA will be able to 
offer the fastest, and the on- 
ly non-stop jet service be- 
tween North America and the 
Orient, when we inaugurate 
DC-8 aircraft between Van- 
couver, Tokyo and Hong 
Kong.” 

This prediction became a 
reality on Oct. 10 when the 
first CPA DC-8 to fly from 
Tokyo to Vancouver covered 
the 4,700-mi. flight over the 
North Pacific, non-stop in 
seven hours and 20 minutes— 
breaking the existing record 
by more than three hours and 
knocking two hours off the 
present jet schedule for this 
service. 

This flight was made by an 
unmodified DC-8, so it is 
reasonable to assume that 
once the new aircraft enter 
service, with their greater 
speed and range capabilities, 
records on other CPA routes 
will be toppling with regu- 
larity. 

However, apart from the 
record - breaking aspect of 
this flight and future ones, 
the most important aspect of 
the new aircraft is its ability 
to fly non-stop across these 
long international hops. 

The term “non-stop” is one 
of the most important in the 
industry today. Air travelers 
are chiefly concerned with 
how quickly they can reach 
their destination. 

They dislike the inconven- 
ience of refuelling stops at 


remote bases such as Cold 
Bay in the Aleutians or Fro- 
bisher and Sondrestrom on 
the Polar Route. These stops 
are costly and time-consum- 
ing for the airline as well. 


The new wing design of 
the DC-8 was achieved by 


sible for the additional range 


capability of the new plane. 


In addition to a regular 
non-stop service to and from 
the Orient, CPA is now mak- 
ing plans for a regular non- 
stop Polar Service and in the 
future the long-range ability 
of the company’s jet fleet will 
allow this privately owned 
Canadian carrier to proceed 
with plans for becoming a 
global airline in every sense 


of the word. 


CHURCH SERVICES 


Passengers at one of the 
world’s busiest airports can 
attend services in a new all- 
denominational chapel, IATA 
reports. A special feature is a 


glass chapel screen which di- 


vides worshippers who have 


cleared customs from those 
who have not. 
AIRLINE COSTS 

It costs an airline about $5 
million a year to operate a 
single daily round trip by jet 
between New York and Los 
Angeles. 


In 
every 
phase 


of 
airborne 

navigation 
equipment 


When time counts 
When you compare the fare 
When you want comfort and courtesy 
When you want to travel in 
the Atlantic Provinces 


Maritime Central Airways 


courtesy — service — comfort 


Serving 12 Cities in the Atlantic Provinces 


omputing 
evices of 
anada Limited 


WINS 
international 
acceptance. 


COMPUTING DEVICES OF CANADA LIMITED-P.O. BOX 508, OTTAWA, CANADA 
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PART OF the J-79 engine production Say line at Orenda engines division of 
A. V. Roe. 





Checking Cargo Potential 


See 
Rich 
Market 


About one million IBM 
cards, each with some perti- 
nent bit of information, have 
been processed in an exhaus- 
tive research program to de- 
termine the international air 
cargo potential. 

The initiative for this far- 
ranging research — the IBM 
earcls alone weighed 2% 
tons — has come from Cana- 
dair Ltd., Montreal, 

Canadair has a big stake 
in the development of air 
cargo. Its big cargo carrier, 
the CL-44 (with 33 tons’ ca- 


go would appear to be im- 
mense. 

To get an assessment of 
what the future holds for air 
cargo — and cargo planes — 
Canadair started its research 
in 1958. There was almost no 
data available on the move- 
ment of cargo by air. 

There was no background 
information. There was 
abundant data on the move- 
ment of commodities by rail, 
and truck, but nothing about 
air transport. 

Canadair was joined early 
in its research efforts by the 
Flying Tigers, a cargo carry- 
ing airline equipped with 
Canadair-built CL-44s, 

The first area studied was 
the rich and bustling freight 
market in the U. S. After 
that, the flow of commodities 
to and from the U. S. was an- 
alyzed. 

Other airlines and aviation 


Port of New York Authority; 
Rolls-Royce of Canada and 
Trans-Canada Air Lines. 

The actual research is be- 
ing carried out, under con- 
tract, by United Research 
Inec., of Cambridge, Mass. 

Other phases of the over- 
all study will cover the Cana- 
dian domestic and interna- 
tional traffic. Yet another 
phase will explore foreign air 
cargo movements. 

What, for instance, is “the 
role of cargo aircraft in de- 
veloping the transportation 
system between East and 
West Pakistan”? 

Some of the answers, at 
least, are to be found in the 
102-page large leaf book 
compiled by the economics 
analysis branch of Canadair. 

The compilation was made 
from a study conducted by 
the university of the Punjab, 
Lahore, Pakistan. 


BY TRADITION, rain or snow, the mailman must get through. 


pacity), is the prime candi- 
date in the competition to 
handle the expected increase 
in the volume of cargo going 
by air. 

Freight has been carried on 
aircraft ever since regular 
commercial air traffic started 
in the 1930s. But, generally, 
transport by air is a relative- 
ly new development. 

Even today, less than one 
per cent of the total volume 
of freight that is transported 
across the north Atlantic goes 
by air. The future of air car- 


A JET engine must pass many tests. 


firms joined the research 
program. 

The freight movement 
across the north Atlantic is 
now being studied. Results of 
this large-scale project will 
be available early in 1962 to 
the sponsors. 

Sponsors of this project, 
apart from Canadair, are 
British Overseas Airways 
Corp.; Canadian Pacific Rail- 
way; Cunard Eagle Airways; 
General Electric Co.; KLM 
Royal Dutch Airlines; Pan- 
American World Airways; 


Closer to home, the air 
cargo researchers have been 
looking at the potential vol- 
ume that might go by air in 
Canada’s trade with Europe. 

In 1958, for instance, Can- 
ada’s volume of trade to and 
from 19 European countries 
was 16.8 million tons. Of that 
volume, only a fraction went 
by air. 

After a careful look at the 
substance and flow of this 
trade, the researchers have 
estimated that the total two- 
way trade potential Canada- 





Here, Canadian 


and U. S. military experts ex- 


amine the workings of the JT-6 jet engine after its flight tests. 


Europe on items of $1 ‘per Ib. 
and over is 53,718 tons. 


In the over-all picture that 
is a small amount. Yet, it 
represents about 2,000 flights 
annually of cargo aircraft 
with the capacity of the 
CL-44. 


Potential 


By the very nature of its 
major exports — e.g., wheat, 
lumber, iron ore, aluminum— 
Canada does not have the 
highest air cargo potential. 


As the researchers see it, 
this is the lineup of countries 
for potential two-way air 
cargo with Canada: 

tons 
36,674 
5,776 
3,786 

2,781 


To determine the scope of 
the air cargo market in the 
U. S., Canadair commissioned 
Professor Stanley H. Brewer 
of the University of Wash- 
ington to evaluate 10 indus- 
tries, 

The industries selected 
were: aircraft, electronics, 
appliance, automotive, wear- 
ing apparel, furniture, house- 
hold goods, West Coast im- 
ports, West Coast fruits and 
vegetables and __ specialty 
foods. 


The reports on_ these 
studies are now being made 
available. 


West Germany ,.. 
Italy 
Belgium 


Among the statistical sam- 
ples of the volume by air in 
U. S. foreign trade: 


In March, 1960, 50% of all 
natural cheese (excluding 
American) in foreign trade 
was shipped by air. 


Two thirds of all ethyl 
ether and 40% of all self- 
contained air conditioners 
went by air. Ten percent of 
the total yarn nylon was 
shipped by air. 

Speaking at a transporta- 
tion forum at New York, K. 
H, Larsson, of Canadair, out- 
lined the present develop- 
ment of the air cargo indus- 
try. 

“As a result of the research 
we have completed to date, 
we have very great faith in 
the future of air cargo. 

“We do believe, however, 
that it will be an evolution 
and not a revolution.” 


But Larsson added that “at 
present air cargo rates it is 
barely possible to break even 
with piston-compound air- 
craft, but that with new tur- 
boprop equipment it should 
be possible to lower the rates 
and still make a reasonable 
profit.” 


Ideal Step 


“The CL-44 represents a 
major advance in the art and 
its availability, size and low 
operating cost plus the 
straight-in loading feature 
(i.e.the swing tail), make it 
the ideal next step in the de- 
velopment of air freight.” 

What are some of the hope- 
ful trends uncovered by the 
research projects? 

Air cargo between the 
widely separated east and 
west sectors of Pakistan has 
multiplied sixfold in three 
years. The volume is still in- 
creasing. The University of 
Punjab reported: 

“There are quite a few 
commodities going presently 
by sea which could move eco- 
nomically by air if air cargo 
rates were reasonably lower 
... Fruits, eggs and poultry 
can be shipped by air.” 

Other areas of the world 
are being explored. Anthony 
(Tony) Rickards, manager of 
economic analysis at Cana- 
dair, who has touched on 
most continents the past few 
months, is optimistic. 

Among the _ possibilities 
Rickards and his associates 
are studying: 

The shipment by air of 
fresh, prime unfrozen beef 
from the Argentine to the 
U. K. Faster cargo aircraft 
and proper temperature con- 
trol now makes the shipment 
of fresh — never frozen — 
beef feasible. 

New Zealand, by its very 
geographic isolation, may 
stand to benefit from an in- 
crease in air cargo. Rickards 
recently surveyed the poten- 
tial in New Zealand. 

The most recent statistics 
give another boost to air 
cargo. (The International Air 
Transport Association says 
that its 18-member airlines 
carried 55% more cargo 
across the north Atlantic dur- 
ing August, 1961, than they 
carried during August of jast 
year.) 
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Canadian industry 
looks to the sixties 
with enthusiasm. 

Let Reichhold’s 
Creative Chemistry 

be your partner in this 
decade of expansion. 
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HEN you sell with The Financial Post, your message goes to all the major buying influences 
in business and industry across Canada. For example: & More than 85% of all FP primary 
readers in business are management-level executives, Nearly 27% serve on one to five or more 
boards of directors. Among those who belong to civic service, political or-commercial organiza- 
tions, nearly 63% held office within the past three years*. & The Financial Post is important to 
top people, hence important to you as an advertising medium. Use it regularly to reach and sell 


to Canada’s biggest buyers. 
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481 UNIVERSITY AVENUE, TORONTO 2 


* A few facts from our new Gruneau stitdy 
on the importance end buying influence of 
FP reader Please write us and we wil be 
happy to send you a copy. 





Eastern’s 


Routes 
Growing 


An airline that started in 
1949 as a strictly bush oper- 
ation in Newfoundland now 
has a trans -island service 
and has spread its wings to 
Labrador and, most recently, 
to Greenland. 

Eastern Provincial Air- 
Ways originally operated out 
of St. John’s but moved its 
headquarters to Gander in 
1954. 

As a bush airline, it helped 
break down some of the iso- 
lation of the province through 
winter mail flights, air am- 
bulance missions and thou- 
sands of charter flights. 

In the fall of 1960, EPA 
Was granted permission to 
run a regular service to Twin 
Falls and’ Wabush Lake in 


Bright Side of Space 


For a moment, please, let’s 
look on the brighter side. 

The so-called race for 
Space contains more than the 
portent of doom and gloom 
to come. 

It could actually be a boon, 
not only to the ethereal 
scientist, but to the down-to- 
earth housewife. 

Research, for instance, on 
the food a human being needs 
for space flight may lead to 
improved nutrition for the 
earthbound. 

The use and growth of syn- 
thetics or new foods could 
Prove invaluable as the 
world’s population § climbs 
and the demand for food 
multiplies. 

In learning to control the 
temperatures on space vehi- 
cles, science may find eco- 
nomical ways of utilizing fuel 
for heating our homes. 


——...._______ 


rans- 


Labrador from St. John’s and 
Gander. It also started a new 
local service linking St. 
John’s, Gander and Deer 
Lake. P 


This trans-island service 
was inaugurated during July 
1961. 

The 1960 application to the 
Air Transport Board for new 
routes was more extensive in 
scope. 

Originally, the airline ask- 
ed permission to operate an 
air service connecting St. 
John’s, Gander, Stephenville, 
Sept -Iles, Sydney, Halifax 
and Goose Bay. This request 
was turned down but the 
trans-island route was start- 
ed. 

The scope of EPA’s opera- 
tions in Greenland is likely 
to be enlarged. Company says 
it expects an expansion of its 
work in Greenland in early 
1962. 

At the moment, EPA holds 
a contract with the Danish 
government to provide a fly- 
ing service in Greenland, The 
airline operates two PBYs 
and one Otter. 


By controlling the outside 
color of the home with shut- 
tering devices developed for 
satellites, less energy would 
be needed for heating and 
cooling. 

Even the clothes we’ll wear 
in the near future may be in- 
fluenced by specially venti- 
lated garments developed 
originally for spacemen, 

The safety belt, and the 
design of the seat in the fam- 
ily car, may be influenced by 
the designs used in space ve- 
hicles. 

Already, the development 
of remote-controlled com- 
mand systems for satellites 
and missiles has produced de- 
vices for opening and closing 
garage doors from moving 
cars, 

And the TV set can be re- 
tuned from the viewer’s chair 
—although this might be a 
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NOUNCEMENT: 


Alitalia’s Air Cargo 
Rates Reduced to 
an all-time low! 


Alitalia’s completely revised air freight tariff is now 
in effect. Call any Alitalia office or freight forwarder 
to learn how these new low rates may be of benefit 


to you. 


Rates from Montreal, Boston 
and New York to Europe are as low as— 


New rates apply to both Alitalia's jet cargo flights and DC-7F 
all-cargo flights. 


As far as cargo goes... 
Alitalia goes all the way! 


ALITA LIA 


AIRLINES 


For complete information on new rates, contact an expert—your 
Freight Forwarder or your nearest Alitalia Airfreight Office. 


Montreal, 2055 Peel Street 
Calgary, 1160 Elveden House 


Toronto, 65 Yonge Street 
Winnipeg, 428 Portage Avenue 


Vancouver, 1030 W. Georgia Street 


The PBYs operate from 
Sondrestrom and Godthaab— 
the principal settlements in 
Greenland — on a scheduled 
service. The Otter operates to 
and from a number of ham- 
lets, connecting with the 
PBY services. 


Erie Blackwood, a foremost 
flyer in Newfoundland, start- 
ed EPA as a bush operation. 
Despite its expansion, the 
airline regards its bush and 
charter operations as impor- 
tant. 

Among the most important 
functions of its bush aircraft 
is the delivery of the mail to 
the far flung outports for the 
Canadian Post Office. 

The flying mailmen of EPA 
touch down at hundreds of 
tiny settlements during the 
winter months in Newfound- 
land and Labrador. 

The job of delivering the 
mail is often done under se- 
vere weather conditions. 


Another illustration of 
EPA’s bush operations is the 
company’s role in helping to 
fight Newfoundland and 
Labrador forest fires. 


mixed benefit since it gives 
the television addict one 
more excuse for not exercis- 
ing. 

The U. S. Army says it is 
working toward a radiation- 
immunization drug which 
could be taken before ex- 
posure with injections of 
bone marrow to reduce the 
biological after-effects of 
radiation. 

This bright note in the 
gloomy saga of radiation 
fears is the result of experi- 
ments for space flight. 


Health Study 


In evaluating man’s per- 
formance in space, scientists 
have made possible a contin- 
ued study of man’s health. 
Instruments measure heart 
action, brain waves, blood 
pressure, breathing rate and 
the rest. 

The civilian application of 
these instruments is obvious. 

They are the components of 
the hospital of the future 
where fewer attendants can 
give greater care to more 
patients. 

A patient’s condition will 
be recorded continuously and 
automatically at the desk of 
a head nurse. 

The moment a patient’s 
condition changes, it will be 
instantly recorded and a 
warning flashed. 

Scientists say that a new 
electrostatic camera perfect- 
ed for space vehicles, which 
produces movies or still “in- 
stant pictures” without any 
processing, could be of great 
value in recording a patient’s 
condition. 

There’s a bright side for in- 
dustry too as aeronautics 
evolves into astronautics. 

The possible uses of space 
research byproducts by in- 
dustry and business appear to 
be limitless. New materials, 
their development accelerat- 
ed by space research, already 
are being produced commer- 
cially. 

Many of the fabricated 
items will be valuable wher- 
ever long life, great strength 
or resistance to high temper- 
atures and radiation are es- 
sential. 

New types of glass have 
been adapted to automatical- 
ly filter intense light. 

New plastics — emerging 
from work in space vacuum 
and in extreme low tempera- 
tures — will give industry 
highly durable, unbreakable 
products for diverse pur- 
poses, such as plumbing and 
a wide variety of personal 
and household necessities. 


New Power 


New sources of power are 
in great demand for space 
purposes. 

Eventually, suggest some 
scientists, the proposed 
sources of power for space 
flight — solar batteries, gas- 
eous fuel cells and light- 
weight nuclear reactors — 
may take the place of the 
world’s diminishing oil and 
coal reserves. 

The developments for 
space flight have hastened 
the perfection of high speed 
lightweight computers. Other 
compact devices are being 
adapted to industry. 

Recording equipment, for 
instance, that is automatically 
stopped and started by the 
sound of a voice, is being 
widely used as a conference 
recorder, 


This work has extended 
from water-bombing to car- 
rying men and equipment to 
isolated areas and rescuing 
stranded personnel. 

The airline has been en- 
gaged in a wide variety of 
jobs: 

@ It once took the nose count 
of the seal migration on the 
northeast coast of Newfound- 
land, 

@ It has done ice reconnais- 
sance patrols on behalf of the 
Department of Transport. 

@ It has flown men and sup- 
plies to U. S. radar stations 
along the coasts. 

@ It has many mercy mis- 
sions to its credit. 


@ Mining and _ exploration 


> 


IN WINNIPEG, this technician applies a “tape” of film to 
the exhaust cone of a fighter aircraft to effect a radio- 
graphic inspection of a resistance seam weld. The X-ray 
takes ten minutes and the film may be examined thirty 
minutes later. About twenty per cent of welded com- 
ponents are checked in this manner, the machine X-raying 


IN VANCOUVER, another fully equipped engine over- 
haul plant has the largest and most modern test cells 
in Canada, They are used for the testing of turbo- 
prop engines before and after repair and overhaul. 


companies frequently call 
upon its services. 

Chesley A. Crosbie, a St. 
John’s businessman, became 
president of EPA soon after 
the airline was founded. 

The present managing di- 
rector, A. J, Lewington, Osh- 
awa, Ont., a former group 
captain in the RCAF, has 
been with the company since 
1954. 

The company operates 26 
aircraft: three DC-3s; two 
C-46s; two PBYs; one Royal 
Gull; five Otters; seven 
Beavers; three Cessna 185s; 
one Cessna 180; two helicop- 
ters, one S-55 and a Bell 
47-J. 

As part of the trans-island 


route, the ATB granted per- 
mission to EPA to use Steph- 
enville as its west coast ter- 
minal. The airline, however, 
decided to use Deer Lake. 


The airline says the reason 
for this was simple. 

Deer Lake is only 30 mi. 
from Corner Brook, the sec- 
ond city of Newfoundland 
and the hub of a growing 
area, 

Still another reason was 
that Deer Lake possessed an 
airstrip which, although only 
a dirt strip, lay in an almost 
completely fog-free zone and 
which, in time, could be 
paved. 

Stephenville, on the other 
hand, lies nearly 60 mi. from 
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Island Services Close the Isolation Gap 


Corner Brook and the route 
lies over an unpaved road. 

Stephenville is used by 
TCA, Maritime Central Air- 
ways and by military air- 
craft. 

From Deer Lake, the air- 
line is establishing feeder 
services. 

One of these services—Baie 
Verte to South Brook — has 
been started. Float-equipped 
aircraft are used on a daily 
return schedule connecting 
with the trans-island service 
flights. 

The company says that by 
the spring of 1962 it will 
likely have another feeder 
line connecting St. Anthony, 
Roddickton, Baie Verte and 


Taping up a Fighter! 


metal thicknesses from foil to 12” steel. Components 
manufacture for radio and radar antennae fabrication and 
aircraft and instrumentation overhaul and repair are all 
part of the daily activities of Bristol in Winnipeg. Efficiency 
is the keynote in the Company’s operations coast to coast in 
Canada and throughout the world, in the service of aviation. 


IN MONTREAL, Bristol's high standard of mainte- 
nance through approximately 10,000 parts of a 
single engine, means 2,100 hours life between 
overhauls for the 3,350 turbo-compound engine. 
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Deer Lake. A PBY, converted 
to carry 20 passengers, will 
be used on this run. 

EPA says that its trans- 
island service is filling a 
need, During the first eight 
weeks of the service, the line 
carried 3,300 passengers. 

Of the total, more than 
2,000 were carried to and 
from Deer Lake. The remain- 
der boarded or deplaned at 
Gander. 


FUELLING 

The latest types of fuelling 

equipment can fill the tanks 

of a jetliner at a rate of 950 

gal. a minute. A full load of 

19,000 gal. can be pumped on 
board in 20 minutes. 


IN TORONTO, Bristol's latest Aviation Services Di- 
vision links similar divisions in Montreal and Winni- 
peg to provide complete ground handling and main- 
tenance services for airlines and fleet operators. 


AERO-INDUSTRIES LIMITED 


MONTREAL TORONTO WINNIPEG VANCOUVER 


CANADA LIMITED 





Military Jets a Booster 


Canadair 
Gamble 
Pays Off 


An aircraft, wholly de- 
signed and developed at 
home, is about to go into 
production at Canadair Ltd. 
The company also has sub- 
stantial orders in the mili- 
tary jet field. If the air car- 
go market grows, the com- 
pany has a first in the 
swing tail CL-44. 


The clouds rolled away and 
new business opened up for 
Canadair Ltd., Montreal, dur- 
ing the second half of 1961. 


The production of the CL- 
44, the world’s first swing tail 
cargo airplane, continued. 
But the big boost for produc- 
tion came in orders for the 
military jet field. 

A calculated gamble paid 
off. The RCAF accepted the 


£ 


sweet since the CL-41 was 
sold on its merits. 

That was the point made 
by Defence Minister Hark- 
ness. He said: 

“The RCAF has been con- 
sidering the introduction of a 
basic jet trainer for several 
years, and has tested and 
evaluated most of the train- 
ing aircraft available in the 
western world. 

“The CL-41 is the newest 
and most modern jet trainer 
available.” 


Along the production 
lines at the big Canadair 
establishment (total ground 
area of about 8 million sq. ft.; 
covered floor area 2.7 mil- 
lion sq. ft.) this is the picture 
and prospects for the imme- 
diate future: 


@ The CL-44 line is still 
humming but manufacturing 
activity may have reached its 
peak, at least for the present. 
Among the future orders may 
be the purchase of five more 
CL-44s by the Flying Tiger 
Line. 

The Flying Tigers already 
have purchased i0 of the air- 
craft. In fact, all commercial 


Right now a major struggle 
is being fought by Canadair, 
to get TCA to buy three of 
the planes (FP, Oct. 28). 


Whatever the future holds 
in the way of orders, the pro- 
duction of the CL-44 will 
continue throughout 1962. 


@ Canadair should be occu- 
pied for a considerable time 
to come with the production 
of the airframes of the F-104 
— and national versions 
thereof — the favorite strike 
reconnaissance jet of the 
western world. 

This aircraft is in use in 
North America, Europe and 
Japan. 

The company has an order 
to build the airframes for 
the 200 CF-104s the RCAF is 
acquiring as re-equipment 
for its air division overseas. 

The cost of the airframes 
alone is $91.5 million. 
Orenda Engines Ltd., Toron- 
to, is supplying the power- 
plants for an estimated $85 
million. 

When the cost of the elec- 
tronic equipment is included, 
the total cost for the RCAF’s 
CF-104s will be $420 million, 


A CF-104 of the RCAF rises from the jet runway of Canadair Ltd., at Cartierville, a 


wholly Canadair designed 
and developed jet trainer, the 
CL-41, as the “ab initio” air- 
craft to train the next imme- 
diate generation of new 
pilots. 

Defence Minister Hark- 
ness says 190 of the aircraft 
are being ordered. They are 
to be ready to enter service in 
1963. 

Canadair started develop- 
ment of the CL-41 three 
years ago without anybody 
committed to buy the craft. 
And for a time it looked as if 
nobody would. But, when the 
order came, vindication was 


suburb of Montreal. 


sales of the CL-44 have been 
to U. S. operators. Seaboard 
World Airlines have bought 
five and Slick Airways, two. 
Slick took delivery of its pair 
last month. 


The RCAF has already 
taken 10 of the conventional 
side door versions of the CL- 
44. For future production, 
the Canadian Government 
has agreed to buy five CL- 
44s, with the swing tail that 
1s. 

And on its own, Canadair 
is building an extra five CL- 
44s with the hope of selling 
them on the open market. 


Aviation 
Tadustry 
for many years 
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GENERAL INSURANCE BROKERS 


or more than $2 million per 
plane. 

@ Asa consequence of North 
American defence production 
sharing, Canadair is also 
building the airframes for 
120 F-104s destined for serv- 
ice with the NATO powers in 
Europe. 

Apart from the airframes, 


Quebecair Services 


Canadair is also manufactur- 
ing, in quantity, component 
parts (wings, tail units) for 
F-104s being assembled in 
West Germany and Japan. 

All in all, the production 
associated with the CF-104 
and the F-104 is expected to 
extend over the next three or 
four years. 


@ Canadair is about to start 
production of the CL-41. De- 
livery date on this aircraft is 
about 15 months after start of 
production. 


In addition to the RCAF 
order, the company has hopes 
of selling the trainer abroad. 
West Germany, Sweden and 
Switzerland are the most 
likely buyers. 

The selling price of the 
basic trainer version is in the 
$200,000 range. Equipped 
with radar, it could go as 
high as $500,000. As such, it 
would be used as an advanc- 
ed systems trainer. 

Another sales possibility: 

The CL-41, easily manoeu- 
vrable and versatile with a 
speed range from 75 mph to 
475 mph, is being suggested 
as a ground support airplane. 
It could be fitted with ma- 
chine guns and _ wing-tip 
bombs. 
@ The missiles and systems 
division of Canadair, in addi- 
tion to research, is continuing 
the production of wing tips 
and ailerons for all Bomarc 
missiles. 

Aviation and aerospace 
aren’t the only areas of inter- 
ests at Canadair. The com- 
pany is sticking close to the 
ground, so to speak, with the 
development of a multi- 
tracked vehicle said to be 
useful in more types of 
weather than that experienc- 
ed by any postman. 

As part of development 
sharing between the U. S. and 
Canadian armies, Canadair 
has started work on the ve- 
hicle intended to transport 
men and equipment over 
rough areas. 

The vehicle, numbered the 
CL-91, powered by a Corvair 
engine and with a one-ton 
payload, is made in two sec- 
tions and can travel at a 
speed of 30 mph. 

The first seven vehicles are 
for delivery to the U. S. 
Army. But there are pros- 
pects that they may be pro- 
duced in quantity for Cana- 
dian use. 

Defence Production Minis- 
ter O’Hurley commented on 
the CL-91: 

“It is expected that, if the 
contract goes well, there 
could be large production 
quantities ordered.” 

The outlook at Canadair 
for 1962 is for the company to 
continue its present level of 
employment of about 9,600 to 
9,700 employees. 


Key ‘Shore’ Towns 


The past year has been 
one of turmoil and change 
for Quebecair Inc., the home 
grown airline that has its 
headquarters in Rimouski. 

Throughout it all, however, 
the airline acquired new air- 
craft, opened up new routes, 
increased its number of em- 
ployees by almost one-third, 
hired a largely new air crew, 
and carried 119,266 passen- 
gers. 

» One of the major causes of 

turmoil was the strike of 
pilots this past summer. Fol- 
lowing a protracted hassle 
with the Canadian Air Line 
Pilots Association, Quebecair 
released all its pilots and be- 
gan hiring, and in some in- 
stances, rehiring. 

The company said, in a re- 
view of 1960, that 14 of the 
31 pilots employed before the 
strike were re-engaged. 

Following hearings before 
the Air Transport Board, 
Bagotville and Manicouagan 
were added to the points al- 
ready served on the Quebec- 
air network throughout the 
province. 

ATB also lifted the traffic 
restriction on Quebecair be- 
tween Montreal and Quebec. 
Now there are reports that 
Quebecair is actively cam- 
paigning to take over the 
Montreal-Quebec-Sept Iles 
route exclusively. The route 
is now shared with TCA, 

TCA is not prepared to re- 
linquish this route voluntar- 
ily. Support for TCA’s con- 
tinuance has come from the 
Canadian Air Line Pilots As- 
sociation and a civic group in 


Sept Iles. 


Quebecair, as a private 
airline, says that the com- 
petion from the government- 
owned line is unfair, Quebec- 


air points out that “the 
dessert” of a hectic year was 
the introduction by TCA of 
economy class fares on the 
Montreal - Quebec - Sept Iles 
run. 

It points out that TCA had 
previously reduced its Mont- 
real to Sept Iles fare from 
$39 to $28. This was done 
during November 1960 when 
TCA revised all its domestic 
fares. 

Aircraft acquired most re- 
cently by Quebecair are the 
two Canadair 540s. These 
craft joined the three Fair- 
child F-27s already in service 
as the line’s front rank fleet. 

The airline’s network 
serves key towns on both the 
north and south shores of the 
St. Lawrence. Its routes ex- 
tend to Schefferville in the 
north and it operates one of 
the few air links with Anti- 
costi Island. 

Quebecair was born in Ri- 
mouski. Once, in 1958, the 
airline appeared to have suc- 
cumbed when a fire de- 
stroyed its headquarters and 
five DC-3s in the hangar. 
But later that year, the line 
was flying faster than ever 
with its new  turbo-prop 
F-27s. 

This is the historical pro- 
gression of the airline: Ri- 
mouski Aviation Syndicate 
was formed in 1946. The next 
year this company was in- 
corporated as Rimouski Air- 
lines Ltd. The line had five 
aircraft and 15 employees and 
started cross-river flights. 

In 1953, Rimouski Airlines 
merged with Gulf Aviation 
and then assumed its present 
name of Quebecair. Romeo 
Crevier, a Rimouski busi- 
nessman, was, and still is, 
president. 
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portable pressure standard for 
laboratory and field testing 


of pneumatic equipment 


PER 


MIPIM) 


This compact, lightweight package is a self-contained 
source for the generation and accurate control of pneu- 
matic pressures and rates of change of pressures. 

Another product of Garrett Manufacturing Limited’s 
advance test equipment and manufacturing capability, 
this newly developed unit fulfills the long standing need 
for a portable pressure standard. 

As a field test set, for example, it is invaluable in carry- 
ing out in-situation calibration checks on relatively 
inaccessible systems and components, Highly resistant to 
shock and vibration, it also compensates for temperature 
and altitude changes. 


Garrett Manufacturing Limited 


4 RACINE ROAD, 


FLO 


Pitot-static simulator for calibration and test 
of CF-104 central air data system: 

width 21 in.; depth 22 in. height (lid closed) 22 in. 
stabilized pneumatic signals (accuracy +0.015 in. 
Hg.) : pitot pressure from 1.5 in. to 110 in. Hg. Abs.; 
statie pressure from 0.5 in. Hg. Abs. (80,000 ft.) to 
35 in. Hg. Abs. 
pneumatic ramps corresponding to: 1 Mach or 30,000 
feet per minute constant within +2%. 
cycle sinusoidal pneumatie signal of variable ampli- 
tude and frequency (.1 to .5 cps, +.001 to £.050 in. 
of mercury amplitude) maximum distortion 5%. 
28 volts dc @ 1.5 amps; 115 volts, 400 cps, 3-phase 
(wye), 1350 VA @ 0.7 power factor. 
—65°F to +125°F ambient temperature. 


The versatility of this single pneumatic signal genere 
ator enables it to activate any pneumatically-operated 
device, thereby eliminating the need for expensive, 
stationary equipment. 

Laboratory applications run from environmental 
research, analogue computation and tertiary force stand- 
ards to the study of pressure effects on chemical reactions, 
thermo conductivity of air, fatigue and material testing. 

Pneumatic signal devices of all types and a wide range 
of other test equipment can be designed, developed and 
manufactured at Garrett Manufacturing Limited to meet 
specific requirements. Your enquiries are invited, 


A subsidiary of THE CORPORATICN 


REXDALE, ONTARIO 


Research, development, manufacturing and sales engineering of systems and components for 
aircraft, missile, spacecraft, electronic, nuclear and industrial applications 


new transistorized radar gives same full service at half the weight 


Collins new WP-103 Weather Radar System packs an 
accurate, continuous weather picture into less than fifty 
pounds,..probes conditions up to 150 nautical miles 
ahead. Low yolume and power requirements, plus 
maintenance-simplifying transistorized modular construc- 
tion, mean new flexibility for your aircraft. @ Collins 
weather radar features a new fully stabilized antenna 
available in a 12” or 18” dish to match your space 


requirements. Special Iso Echo contour display clearly 
defines corridors of milder weather, and sharp, black areas 
of intense activity in a 120° sweep, = 15° tile. Brighe 
Tube permits daylight operation without hood. m@ Let 
your Collins dealer show you how the WP-103 Radag 
can add safety and dependability to your aircraft's opera- 
tion, or write Collins Radio Company of Canada, Lid, 
11 Bermondsey Road, Toronto, Ontario. 


(AX 


COLLINS 





Army Has a Growing Air Force 


| 
i} 


' Canadian 


Offers 
New 
Market 


Aviation in the Canadian 
Army until 1944 had only 
three qualified pilots — and 
they» were operating with 
British units. Now. there 
are almost 50 Army air- 
craft, both light planes and 
helicopters. 

There’s a good chance 
this will be a growing force, 
with ground units looking 
for more mobility. 

Industry is more than in- 
terested in supplying the 
aircraft if Ottawa decides 
to put up the money. 


Canada’s small, and un- 
publicized, Army air force, is 
receiving increased attention 
from aircraft manufacturers. 

Long the Cinderella of mil- 
itary aviation, there are in- 
dications that Army Air will 
become a growing factor in 
Western Defence thinking. 

The U. S. Army leads the 
way with a substantial force 
of transport and reconnais- 
sance aircraft, both fixed- 
wing and helicopters. Iron- 
ically a substantial part of 
this force is Canadian built 
— DeHavilland Otters, Beav- 
ers and Caribou — while the 
Army hasn’t a 
single home-made machine. 

At present Canadian Army 
aviation is restricted to artil- 
lery spotting and reconnais- 
sance work. It has 25 Cessna 
L-19 light planes and will 
soon add to this 21 Hiller 
UH-12-E small helicopters. 

But it may soon advance 
into the transport field with a 
fleet of heavy helicopters. 
This likelihood keeps the in- 
dustry interested. 

Two years ago an order 
seemed imminent. Talk in in- 


a 


dustry circles. was that Ot- 
tawa might buy as many as 
100 big helicopters — pro- 
viding the three services 
could get together and agree 
on one design for their var- 
ious needs. 

The RCAF and Army didn’t 
have much trouble doing this. 
Their needs were not too 
different. The Army wanted 
a freight carrier with a good 
payload and the Air Force 
wanted a rugged rescue ma- 
chine with plenty of range 
and capacity. 

It was the Navy that 
couldn’t match up its needs. 
Naval requirements called 
for an anti-submarine heli- 
copter that could be flown 
from the restricted deck of a 
frigate. The freight - rescue 
helicopters that attracted the 
Other two services were just 
too long to suit the Navy. 

So the master plan was 
shelved and the great heli- 
copter order — that had kept 
executives from Sikorsky 
and Vertol in the U. S. plus a 
number of European makers 
paying close court to Ottawa 
— seemed to fade away. 

However, recent events on 
the international front have 
tended to create new interest 
in Army Aviation. It is 
argued that most land ve- 
hicles are really obsolete for 
many of the key support jobs 
essential to back up a modern 
ground force. If Western 
forces are always to be out- 
numbered, they are going to 
have to make up the dif- 
ference in manoeuvrability. 

This was the thinking of 
the U. S. Army when it back- 
ed development of Avro’s 
“Flying Saucer” project. It 
was hoped to develop it into 
an airborne jeep. A number 
of other basically similar 
concepts are being tried out 
in many countries and they 
show promise of producing 
an entirely new class of ve- 
hicle, not dependent on roads 
and bridges. 

Helicopters ‘and aircraft 
with short landing and take 
off requirements are also be- 
ing added to Army units to 
replace ground transports. 


This development opens up 
two sores. One is interservice 
rivalry. Air Forces the world 
over are jealous of letting 
any more flying work out of 
their hands than is absolute- 
ly necessary. 

And there is the question 
of cost. You can buy a fleet 
of trucks for the price of one 
big helicopter. However, say 
the experts, it looks as if — 
once again — military needs 
are outstripping financial 
caution. 

One of these two draw- 
backs, has been overcome in 
Canada — interservice rival- 
ry. Until about five years 
ago the RCAF was dead set 
against the Army flying any- 
thing more than its own light 
spotter planes. Now, how- 
ever, the two services have 
agreed that close support 
helicopter transports should 
be in Army hands, 

The question of cost is still 
to be answered. 

Canadian Army aviation 
had humble beginnings. In 
1941 three Artillery officers 
based in Britain were detach. 
ed to take the British Army’s 
flying course. One was David 
Ely, then a captain, now a 
lieutenant colonel in com- 
mand of Canadian Army fly- 


ing. 

After they had gained their 
wings, the three were sent 
to join British units. By the 
spring of 1944 one was dead, 
one a prisoner and only Ely 
was still available when the 
decision was made to form a 
Canadian flying force. 

Three squadrons were 
formed of 16 aircraft each, 
equipped with British Auster 
spotters. By the time they 
were ready for action the war 
was all but over. 

With peace Canadian Army 
aviation declined as a force, 
ending up with just two 
flights of four Austers each. 
During the Korean War one 
Canadian Army pilot at a 
time was sent to fly with the 
British unit spotting for the 
Commonwealth Division. 

Four years ago things be- 
gan to pick up again for 
Canadian Army airmen. 

“There was a growing rec- 
ognition that Air Force planes 
were becoming too big and 
fast to give the Army the sort 
of specialized support it 
needs,” Ely explains. “A 
distinct gap had been left by 
their increased performance. 

“Meanwhile the aircraft, 
and particularly the helicop- 
ter, had been developed to a 


point where it had become an 
excellent cross-country ve- 
hicle in the Army sense.” 

The decision was taken to 
expand the force and a train- 
ing program introduced, 


Pilots must be up to RCAF 
medical standards and take 
their physical examination at 
the Air Force medical unit in 
Centralia, Ont. On the aver- 
age they are older than their 
RCAF opposite numbers as 
the Army requires them to be 
fully qualified in their ground 
specialty and to have written 
the necessary exams to reach 
the rank of captain. This 
means most are in their mid- 
dle 20s when they start train- 
ing. 

They are in RCAF hands at 
Centralia for the first 60 
hours of flight instruction. 
The de Havilland Chipmunk 
is used at this stage. 

Then pilots move to Rivers 
in Manitoba where they fly 
another 215 hours in L-19s 
learning their special skills 
from Army instructors. And 
they are special skills. In 
action Army pilots are sup- 
posed to be able to operate 
from any available open 
space, fly sorties that never 
exceed 50 ft. above the 
ground and not get lost in 


Next Brant Tests 1962 


Overhaul and maintenance 
work on the new Voodoo 
fighter, modification and 
winterizing of the Hiller 
helicopter for the Canadian 
armed forces, conversion of 
twin Beech aircraft for 
northern bush flying, and 
preparation for firing of the 
new family of Black Brant 
rockets are among the latest 
developments at Bristol- 
Aero - Industries Winnipeg 
plant. 


About a third of the plant’s 
700 employees are still work- 
ing on U. S. military con- 
tracts, vice-president and 
general manager W. M. Auld 
tells FP. 


Main items in the contract 
are afterburner components 
for the General Electric J-85 
jet engine. 


Bristol’s design unit — one 
of its chief assets in looking 
for new space-age contracts 
— is principally occupied 
these days in getting ready 
for the Black Brant tests at 
Churchill in northern Mani- 
toba. 


Bristol has worked on the 
development of these 
research rockets in co-opera- 
tion with the Canadian Arm- 
ament Research and Devel- 
opment Establishment at 
Valcartier, the National 
Research Council, and the 


ROLLS-ROYCE 


TURBINE POWER 


Institute of Northern Studies 
at the University of Sas- 
katchewan (FP, June 3). 

The next series of tests 
will take place early in 1962. 

In August, Bristol deliver- 
ed the first of 24 Hiller heli- 
copters, brought in from Palo 
Alto, California, and modified 
to meet Canadian defense 
requirements. 

They will be used by the 
Canadian army and air 
force as air ambulances, and 
for light stores handling and 
reconnaissance, 


The army’s light helicop- 
ter school is centred at 
Rivers, Man., and 11 of the 
Hillers will be located there. 

Experience gained by Bris- 
tol in this program may have 
civil application, since Hillers 
are in use by Okanagan Air- 
lines and other nonmilitary 
fliers in Canada. 


On the civilian side, Bristol 
has designed float and ski at- 
tachments used to equip twin 
Beech aircraft for northern 
bush work. 


Other modifications in- 
clude an enlarged cargo door, 
an escape hatch over the pi- 
lot’s compartment, and the 
installation of heating, com- 
munication and other north- 
ern equipment. 

Three bush airlines and a 
construction firm are already 
using the converted Beech 18. 
Bristol received 60 unsolicited 
enquiries about the plane 
after a recent industry show, 
Auld says. 

Bristol got into the Beech 
reconversion _ business 
through its Canadian rights 
to the Conrad 9800 conver- 
sion process, which is applic- 
able to the Beech. 

The company has carried 
out this type of conversion 
for the Department of Trans- 
port and for Spartan Air 
Services. 

Bristol recently won an in- 
dustry award for its 90-in, 


THE CANADIAN Army’s new reconnaissance vehicle, the Hiller 12.3 helicopter. 


the process. 

It is hoped that eventually 
all Army pilots will be quali- 
fied to fly both fixed wing and 
helicopter aircraft. 

Officially the Army isn’t 
talking about its ambitions. 
There is no desire to emulate 
the sort of high pressure 
campaigning sometimes prac- 
ticed in Washington on behalf 


of individual service claims. 

But it is no secret that it 
has ambitions to beef up its 
air strength. It feels there is 
a real need for the sort of 
mobility that can only be 
provided by airborne .vehi- 
cles. 

Because of the present or- 
ganization of the Canadian 
Army — into brigade groups 


— there is a limit to the 
amount of direct air support 
it needs and can handle. For 
instance the Caribou is used 
by the Americans at “army” 
level. The big helicopters 
work at divisional level. 

But even at brigade level 
the Army has good argument 
for more aviation than Can- 
ada has now, 
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set your cap to conquer 
European markets... 


You'll find Canadian Pacific offices in all 


parabolic disc antenna, pro- Now is the most crucial time to invade 
major cities to assist you, 


duced for use in northern de- the European market. The prize —over 
fence installations. i 30 million consumers who have the money 

Allowable tolerance on this buy your products. So go this fall or 
job is less than 3/16 of an winter and take advantage of Canadian 
inch. To test this and the 10- Pacific's new low fares. You can save 
ft. parabolic reflector pro- $128.20 between October 1 and March 31, 
duced for the National Re- 
search Council, Bristol main- 


Start your sales campaign in Rome. Then 
visit Frankfurt, London, Amsterdam, Paris 
Milan, Madrid, Lisbon. With CPA's Extra 
Cities Plan, youcan stop over and investigate 
business opportunities in as many as 18 
European markets for just your Rome 
fare. Example: only $463.30, 17-day 
jet economy excursion return from 
Montreal. Just $46 down, take 
24 months to pay, and include 

holiday fun in the bargair 
See your Trave/ 
Agent now! 


ir DC-8 Jet Empress to Europe in 
6 hours from Montreal and only 82 hours 
tains a radar test range at La ver the short Polar Route from Western 
Riviere, the only one of its nada. And you'll be treated like 
kind in Canada. royalty. on Empress flights 

Besides the items already | it jet you into the 
mentioned, Bristol is produc- rtof European 
ing missile components for business 
Bomare, tail pipes and muf- 
flers for the Canadair CL- 
44, aluminum alloy cabinets 
for RCN electronic equip- 
ment, and earlier this year 
designed and built a micro- 
wave relay tower for the 
Manitoba Telephone System. 

In its search for new prod- 
ucts, Bristol -is looking for 
maximum diversification, and 
space-age uses, Auld says. 

Proximity to the rocket- 
launching site at Churchill 
and the Northern Affairs In- 
stitute at Saskatoon has been 
a major factor in bringing 
the firm into the small-rocket 
field. 

Bristol Winnipeg is one of 
three Canadian divisions of 
Bristol Aero - Industries, 
which is the Canadian opera- | 
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FAIRCHILD F-27 GRUMMAN GULFSTREAM 


Rolls-Royce by-pass jet and prop-jet engines are in 
service with or on order for 


TRANS-CANADA AIR LINES - CANADIAN PACIFIC AIRLINES 
MARITIME CENTRAL AIRWAYS + NORDAIR - QUEBECAIR 
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CANADIAN PACIFIC AIRLINES, 
Vancouver Airport, B.C. 


Please send me FREE folders: 
( ) 18 Extra European Cities 


( )17-Day Excursion Fares 
( ) Fly Now — Pay Later 


and a number of other Canadian operators, including the Department of 
Transport. Also the Canadair CL-44 prop-jet transport, built in Canada and 
powered by Rolls-Royce, is in service with the Royal Canadian Air Force as 
the Yukon, and with a number of North American operators as the Forty-Four, 


Save °128-2 
to Europe 


OCTOBER Ist TO MARCH 31st 


ADDRESS. .ccccccccccsccccscvccsrssssssessesesoeves 


ROLLS-ROYCE OF CANADA LIMITED - BOX 1400, ST. LAURENT, MONTREAL 9, P.Q. 
GERO ENGINES - MOTOR CARS - DIESEL AND GASOLINE ENGINES - ROCKET MOTORS - HUCLEAR PRODULSION 
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Co. of Canada. 
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Airliners, transports, trainers, bombers, fighters, missiles, 
space probes — in service all over the world... 


.--AND BRISTOL SIDDELEY 
SUPPLY THE POWER 


BRISTOL SIDDELEY Orpheus turbojet powers... Proteus turboprop powers... 
AERO-ENGINE APPLICATIONS Fiat G 91 strike fighter Bristol Britannia airliner 
Fiat G 91 T trainer Bristol Britannia military transport 
Olympus turbojet powers... Folland Gnat light fighter 
Avro Vulcan Mks 1 & 2 V-bombers Folland Gnat trainer 
Thor ramjet powers... 


BAC TSR 2 tactical/strike aircraft Fuji TIF 2 trainer Ne 
| d guided l 
Hindustan HF 24 fighter Bristol/Ferranti Bloodhound guided missile 


Pegasus turbofan powers... 
Hawker P 1127 VTOL strike aircraft Viper Gameiet newers...- Cismsaiih entiies decile newer... 


Fokker/Republic VTOL fighter De Havilland DH 125 executive transport é 
. . Piaggio/Douglas 808 executive transport Saunders-Roe Black Knight space probe 


Sapphire turbojet powers... Hunting Jet Provost trainer 
Gloster Javelin all-weather fighter Macchi MB 326 trainer Stentor rocket engine powers... 
Handley Page Victor Mk 1 Y-bomber GAF Jindivik target drone Avro Blue Steel stand-off bomb 


BRISTOL SIDDELEY-ENGINES LIMITED— 


one of the largest producers of motive power units In the worid 


CENTRAL OFFICE: MERCURY HOUSE, 195 KNIGHTSBRIDGE, LONDON SW7, ENGLAND. FOR FURTHER INFORMATION CONTACT: BRISTOL AERO-INDUSTRIES LIMITED, 10210 PIE IX BOULEVARD, MONTREAL NORTH, PQ, CANADA. TEL: DANIEL 1-1386 





